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CLEARING HOUSE RETURNS. 


The returns of bank clearings for the week ending August 10 , 


reached a slightly greater aggregate than those for the preced- 


D 
ding week, New York exhibiting a gain of twenty-eight millions BlOUX CiLy®...... +++ eee. 
of dollars, but the total for the rest of the country showing a | Pgrtland*..... 0... ee. 


loss of a little over twelve millions. The increase at New 


York, however, resulted mainly through increased activity at st. RR cncstnasedennges 


the Stock Exchange. The termination of the coke strike has 
removed the apprehensions that many iron mills would have 
toshut down. Speculation in grain and petroleum was on a 
smaller scale than in the previous week, and compared with 
last year the dealings record a decided decline. The business 
failures for the week, as reported by Messrs, R. G. Dun & 
Co., were 164 in the United States and 37 in Canada, or a total 
of 201, against 210 last week, 216 the week previous and 233 
for the week of last year. 
Contrasted with a year ago the week’s clearings exhibit an 
increase of 7:4 per cent, all but cleven cities contributing to it. 
The most important gains have been at Fort Worth, 105°5 per 





| Week Ending August 10. 


Week End’g Aug. 3. 




































































1889. 1588. 'P. Cent.| 18R%,.. P Cent. 
| $ | $ | | | 
New YOr...ccccccccccce | §83,599 090 515,268 2:6 +7°4, S57 530, 6607) —3'1 
Sales of— | | 
(Stocks......+... shares.) as 2,217 ) (1,226,594 (—2°0)! (819,101}| (—24 8) 
(Gatton ae Ol 7U0) (308,400), (—40 1)} (i62 500) | (—3"5) 
(Grain........ - on an, D8, 525)! (85,4931850 | (—65" %)| (23,575, 225 | | (—70°7) 
iPeteelouns:. ..bbis.)| | (6, vo6 s0UU) (26,052,000) (—74°2), (8,436,000); (—50°0) 
use, eeenneeeses!  Cannne 851! 74,470,257 +35 80, 315,452 —29 
Providence.... ...+.- eeee! 4.341,z0u. 4,354,0 —11) 4,156,100; —3°0 
Hartford .... cccccsccccess 1,66 5,561) 1,683,772 —2 1,645 458) —l1 
N@Ow Liaven........ceeee. 1,1 1,974) 1,168,8° 0 —2'4, 1,174,05 29 +17 
Soringtleld......... eee. 1,105,778) 1,082.17! 22 1.10y.789|  -+-7°4 
WOrcester.......06 eeeee- £08, IOS. 937,611 —4'5 940,746 | +2°5 
Portiand.........se+e. eee 1,050,473) Y77590 +105 467,491; —1'3 
LOwell..-..... eeeeeesreses 6O0U,( LOU; 5¥1,4+8 +1°4 51: 5,816) —22°3 
i cane | 
Total New England...| £7,894,135| 85,811,080 +3, © 90,854,811) —2"7 
Philadelphta............ 5°,601,168) F2,499.984 4137 67,152,249) +4119 
Pittsburg...... i) bedetee 11,449,027 10 675,<23, +73 12,! 07,463 +12°5 
PT ndcceneesceee 10:3 ve cord 10,97, 008, + OU 11,645,084 —2°1 
a benennenents 7 qe DU tls vel) +155 650,461 +0°4 
Bufalu* eo Gceeeececeoeoes 8,415,597 a@6e6eedesh  @686< 5,051,918 eeecee 
Totai Middie..........-. 82,850,542 mrt rhe 58.6: 0) +10°S' ¥1,456,259 +99 
CR bine 8066dedncecce: 63,642,246) 60,618,425) 50! 2,442,252 +6" 
rer ¥ GAS,VZ0 S724.700) +105: 10,745,250) 414°4 
Milwaukee.... ..... «s+. 4,6:7,419 4. Si.a58! 14 4| 5 5¥2,118) +118 
Detroit.... .... siden Band 5.145.072 4,355,205) rh 2] 5.421.008 +5°2 
Cleveland.... eeee @eeeree 3.534,279 x, WOU, ssl) ~ 1 d) ot eh 6,653) +5'°2 
dn. desaceeneeus 2,255, i100 MBoHi| +1assl %,307,100! —122 
spGienapene.. adele 1,666,28 1,641,164) i 7 104,508, +11°0 
Peoria.......... geese’ 1,475,175) 1,165. YUL! + xb 5| 1,332,565) —3'1 
Grand | lage "646,090 71s, 7D eel +15'3 
Total Middle Western; 92,699,314 56,530,064! +O | 23.0, iss +6°8 
San Francisco........+.. 14,794,994, 14,9°0,24%) 0 120 17,346 392) 5°? 
Kansas City.....cccccccs- 8.780.689 G.Y13,6525 +1 v 4.3 Ga, 54) —(r4 
aeons. S86 eseccoce 3. 462,587 3,446,355, +04! 4.150568) +201 
Bt. Patl.... cccccceces eeee 8,600,667) = 3,501,453 t 2°=| GUS,122> —O"4 
Omaha....... } eeecevess: 4,445,605 3,540,399) +269) 9,402,181, +31°9 
Denver.... .... enanes 4,502,597 2,883,612, -+57'2 HoH VD +4846 
Duluthb..... e096 é6eeseeses 1,020,443 2,159,043) —52°d! 1U:V%,i41) —58°7 
DEM aese 000 eecese 1,322,178 1,1¥5,60; | + Pol 1,254,408 +5°7 
LOS ANgZele@S.... cccseesee 584,945 730,000; —22°0) Di A226, —45°9 
Wichita eeereee eeeeeees 748,491 607 ,*63 4+-23°1) 767,62 +29°5 
,. (‘sé ROOD 395,444 3 6,926 +73} 371.32 +29°0 
st esneess os 606, 138 901,357 | 20°90 600,233) -+-3¥°2 
460,871 ecennen |. csedes Geaietl § sscess 
ma* e*reneee @ereeee ** 440, 713 eeeoevese oe 421 695) . eee 
SE ~. saceonid | soak UIE. csévan 
Total Other Western.. 44,201,876 41,819,630 +59, 46 021, 149 +1°S 
! } 
18,147,213 17,141,169 +59 16,210,021) +8°4 
ew Orleans..... eeeeeeee 5,030.56 5, 0:9, Bah — i 4, 792,19 v6. —0'] 
7 Ov5,619 5,803,841 -+-°35 6.420, 242! —1°8 
Mem phis...-..ccccccccess 1,579,535 1,25 ,3:0 +217 1,650,008 +196 
— secccecccce e680 1,899,+70 1,531,125 3D 1,490,825) +127 
DM ck6606s 006. cxoteans 1,690,445 1,014,979, +66°5 2,094,749) +4+122°1 
Fort W i acdebtbncdebic 1,048,649 507.748 +105°5 7O6,719) +-71°2 
Galveston...... snidideb wibiaties 6 +000) 550,114 —S'9 27,358; +19°7 
Sissi <00 dcdcacac | 454,163} S00,794, 137 431.952) —7-4 
Birmingham™*.. ......... 541,530) eteel aeenea 5U2,536|  ..... ‘ 
Total Southern......../ 37,462, 808 | $2,958,029, +135 34,524,098) +98 
Total all........0.-....; 930,801, 765, _ 866,984,679 Tid) 914,826 pie —03 
Outside New York..... | $45,202,075) 321,716,433 +73 357,186, 3,905, +46 
* Not included in totals. % 
The returns of exchanges for the five days have been 


received by telegraph this evening. Contrasied with the 
like period of 1888 the total for the seven cities exhibits a gain 
of 18°9 per cent. Our estimate for the full we ake ended Aug. 17 
indicates an excess over a year ago of about 5°5 per cent. 












































cent; Dallas, 66°5; Denver, 57:2; Louisville, 33°8; Omaha, 
26°9, ¢ 0ria, 26°5 per ce xe . Week Ending August 17. Week End’g Aug. 10 
6°9, and Peoria, 26 ‘3 pet cent. . The exchanges at Duluth,! peturns by Sie , 
Los Angeles and Norfolk continue on a lower level than 1869. 1888. | P. Cent 1889. | P. Cent. 
duaing 1888 and in ap ‘plevemh statement the losses at those 3 g | jes anes Partrss 
ent. n dk wit oI ; ei : | Sales of Stock (shaves)... (814,014) (730, 546) (+1174) (954,401); (—5°1) 
cen 1e declines elsewhere are generally small. Cmaned! , BOston....-.eeee seeeeeee| 61,844,109) 63,831 B15, —4°0 64,735,433) 4571 
with 1887 the current aggregate exhibits an excess of fully 9°5  Philadelphia............./ 43,831,876) 52,455,666 = —-6°9 50,314,373) 417°2 
per sere | Baltimor;re.,.. .secccsscees 10,249,769 10,143, 819! +1°0) 9,296,204 +2°8 
AY , ; , CHICAGO... sesereeeeee| 53,459,000] 47,272,000, +13'1) 53,533,000) +4°2 
New York Stock Exchange share operations for the week | st. Louis... ......-.....|  16,151,727| 14,858,230 +125, 15,982,743] +83 
covered a market value of $70,296,000, against $65,634,000 for | New Orleans.........++.| 4,003,197) 4,102,028, —2"4 | 4,031,590) +1°4 
the week a year ago. In our usual manner eliminating from Total, 5 days.........| 691,999,924) 635,832 423 +8 9) 679,459,463; +10°3 
Tv r . . , ‘ 28 3 7 ri 7 cet? 
the New York total the clearings due to stock dealings we Matimated 1 day... ooo.) 144,518,049) 190,084,258) + | et oe nt 
find the remainder, or exchanges due to ordinary mercantile 8 nea ity tres — rere fe 3 pripmenen pees 
business, to have been $409,85 é - ge — ———— —— ——| 
aan . $409,859,090 and $381,183,246 respect Total week. all....... 946.322.773' 873,760.952) +83 930.559.117' +73 
ely in the two years, or an excess of 7'5 per cent, i —Syor the ful weer, on the basis of last week’s returns, 


OR Fe emer te ars = er eee 
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THE FINANCIAL SITUATION. 


There has been a hardening tendency to the money 
market the past week, notwithstanding the demand for 
Stock Exchange business has been quite limited. This 
is a natural result of the loss in surplus reserve by the 
banks last Saturday, of the small purchases of bonds by 
the Treasury department, and of the outflow of money to 
the West and South during the current week. Other 
conditions have also aided in making lenders more 
cautious. A prospect of dearer money naturally ex- 
aggerates the importance of the defalcations and failures 
which have been of late so prominent and numerous. 
Then there have been such antics in trust stocks as to 
unsettle confidence not only in the quotations of securi- 
ties about which the information is private, but more 
or less of all securities without income value. Dis- 
crimination by money-lenders now, however, is con- 
servative, and helps to lessen any possible danger of 
disturbance from temporary stringency during coming 
weeks. We should not forget that active money is 
healthful; it is 2 per cent that is the mark of disease, 
not 6 per cent, and even higher rates would never induce 
a panic were borrowers and lenders in their transactions 
reasonably cautious. Hence the fact in the situation 
which may well inspire a sense of security, even though 
rates do go high, is that our banks never had their 
funds better in hand or better secured than now. 

As a matter affecting and facilitating the movements 
of currency to the interior, there has been published 
this week an important notice of Mr. Huston’s, United 
States Treasurer, which takes the place of former regu- 
lations with reference to the same matter. For instance, 
telegraphic transfers are no longer made and hence the 
plan so long in vogue of depositing gold in New York 
and securing (much of the time without charge) silver 
certificates at any interior city where there was a 
Sub-Treasury, has been discontinued. Hereafter, as 
we understand it, the only method in which the Govy- 
ernment will assist in the distribution of its currency, 
will be under this ‘‘notice” which applies to all 
cities and towns—in fact, ‘‘to all banks and bankers 
** throughout the country who may see fit to avail them- 
‘“selves of its advantages.” The “notice” states that 
the Assistant Treasurer at New York will receive depos 
its not only of gold coin but of currency or a draft pay- 
able to the Assistant Treasurer’s order in amounts not 
less than one thousand dollars, ‘‘ returns for which will 
‘*be made in small denominations of new United 
‘‘States notes and silver certificates as may be avail- 
‘able,” and that the United States Treasurer will ship 
the same wherever desired, deducting express charges 
‘‘from such remittances at Government contract 
‘‘ rates.” Express charges (‘‘ contract rates”) are 15 
cents for each thousand dollars and 10 cents for five 
hundred dollars to all points reached by the United 
States Express Company by continuous railway commu- 
nication, but not extending westward beyond the Mis- 
souri River. Where two express companies have to be 
employed the charge is 50 cents for one thousand dol- 
lars and 30 cents for five hundred dollars, except when 
one of the points is in Arkansas or Texas, in which case 
the charge is 75 cents for one thousand dollars and 50 
cents for five hundred dollars. Last year one of our 
largest insurance companies insured currency sent 
by mail to Texas for 50 cents per thousand dollars, and 
large amounts were remitted in that way. We do not 
know that the same or any company will continue that 
kind of business this fall. 





| 


These new Treasury arrangements will be found a 
decided advantage to many sections and will, as a general 
rule, make the movement of currency this fall cheaper 
than last year. During the current week there has been 
sent out by the Treasury, in the manner above described, 
$754,000. This fact and the returns we get from 
the banks show, therefore, that the anticipated 
currency movement for crop purposes has now set in 
in considerable force, and so far as the South is con- 
cerned (for one lot is reported to be for Memphis), 
it has started earlier than a year ago. No doubt 
the Secretary of the Treasury will have to make, 
at once, some special effort to get out his accumulated 
and accumulating funds. Perhaps current disburse- 
ments will be very large ; that, at least, is intimated in 
a press dispatch from Washington this week which 
wears a semi-official look. Still it seems hardly pos- 
sible that the relief which is needed can come other- 
wise than through large bond purchases. As we have 
all along said, the need of Treasury help is going to be 
imperative. Our clearing house institutions are poor 
in currency. Last Saturday’s returns made the surplus 
reserve only $6,793,125, while four of the largest banks 
held $6,148,200. Moreover the total amount of lawful 
money reported at that date (August 10, 1889) was 
only $114,918,900, against $128,236,600 August 11, 
1888. 

Money on call this week, so far as represented by 
bankers’ balances, has ranged between 5 and 2 per cent; 
the extremes were exceptional, the higher rate being 
recorded only once, and then for a brief period, and 
the lower rate being the result of liberal offerings at a 
time when the demand for the day had been supplied, 
so that the average was probably about 34 per cent. 
Banks and trust companies have marked up their call 
rate; they are loaning nothing now below 4 per cent, 
very little lower than 44 per cent, and generally obtain 
5 per cent. Time loans are dearer for short dates and 
steady for long. The shortest-date contracts mature 
when activity in money is looked for; in fact loans 
from sixty days to four months are firm at 5 per 
cent, while five to six months are reported at 54 
per cent. These quotations are for prime to good 
collateral, and some lenders it is said are disposed 
to accept active and low-priced stocks on liberal mar- 
gin in preference to dividend-paying properties for 
which the demand is irregular. It is reported 
that a loan has been made within a few days on Gov- 
ernment bond collateral at 44 per cent for sixty days. 
The commercial paper market continues to feel the 
effect of the recent mercantile failures. Of course the 
low bank reserves also act against negotiations. The 
supply of paper is good, but the demand has almost 
entirely ceased, none of our city banks except perhaps 
one or two of the largest being in the market, and 
Eastern institutions doing absolutely nothing. Conse- 
quently rates are higher, and we quote sixty to ninety-day 
endorsed bills receivable at 43@5? per cent, four months’ 
acceptances 54@64 per cent, and good single names 
having from four to six months to run 6@7 per cent. 

The London money market has continued firm, the 
cable reporting yesterday sixty to ninety-day bank bills 
at 23 per cent. There has, however, been no further 
change in the Bank of England official minimum, it 
being still at 3 per cent. Apparently the rise of last 
week has had the effect of arresting the shipments of 
bullion to France, as none are reported this week, the 
only export being asmail amount to Portugal. There 


is a net gain reported by the Bank of England of 























AvuaustT 17, 1889.] 





THE CHRONICLE. 


187 








£29,000, which according to a private cable to us was) 
result is very satisfactory, being over 10 million dollars 


made up by receipts from abroad (‘‘ bought”) of 
£103,000, by the export to Portugal referred to of 
£50,000, and by shipments to the interior of Great. 
Britain of £24,000. The open market rate at Paris was 
yesterday 2? per cent and at Berlin and Frankfort 24 
per cent. This is the same as last reported at Paris, 
but 4 per cent higher at Berlin and Frankfort. Our 
London correspondent to-day explains at considerable 
length the reasons for the recent large movement of 
gold to France. What he there states seems to cover 
the subject pretty fully. 

Our foreign exchange market has been dull and 
inclined to be heavy this week. The arbitrage business 
was comparatively large early in the week, and 
although there were few offerings of bills against these 
purchases, the probability that they would soon come 
upon the market had some influence upon the tone. 
Later, higher rates for time loans directly affected 
exchange, and on Wednesday the market was weak, but 
became steadier on the following day. There is a 
moderate supply of commercial bills against present and 
future shipments of grain, and also some cotton futures, 
but none are being pressed for sale. What course the 
market will take depends largely on the rates for money 
in New York and London. No doubt the Bank of 
England will resist withdrawals of gold for New York, 
or any such tendency bya further rise in its official 
rate. It seems as if the Bank had not much bullion to 
spare for America, and unless it can transfer to the Bank 
of France the burden of the demand, if there should 
be a demand, the movement to this side would in any 
event be hampered. 

Mr. Switzler, of the Bureau of Statistics, has very 
promptly issued this week his preliminary statements 
of the exports of leading articles, cotton, breadstuffs, 
provisions, etc. The exhibit is for July and preserts, 
under the circumstances, a very favorable comparison. 
It was well known that the shipments of cotton were 
much below last year’s total, the movement of the old 
crop having been so free during the previous six 
months as to have exhausted our surplus. For this 
reason and for the further reason that the prices 


ruling for some of the articles were lower, 
it would not have been a_ surprise if the 
total values had been less than a year ago. On 


the contrary, breadstuffs and provisions are moving so 
rapidly that the aggregate exports for July reached 
nearly 5 millions dollars more than in July, 1888. The 


following is the statement for four years. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 















































July. 
Exports from United States. 
1889. 1888, 1887. 18886. 
Quantities. 
Cc inké Readined tee-onaenene bush 3,241,395, 3,372,623) 18,543,461; 6,518,735 
DT ncskeden iadbebeben eaiwie bbls 834,798. 810,41 632,118 976,967 
Pit accenenesebeeseesnesed bush 7,015,986. 7,019,509! 16,387,v92) 10,915,086 
ie. cdi cectevsseteaueeneoen’ wi bush §,429,429 2,229,07)| 1,655,728) 3,282,953 
EE ey ae bush.| 13,445,415 9,248,580 18,043,720) 14,198,039 
Values. $ $ a a ie 

Wheat and flour.........cccceee eves 6,691,960) 6,540,860; 14,883,948) 9,951,149 
ee 2,931,494] 1,822,534 846,054) 1,565,174 
De idenisendueeeeeeeunacensswens s 97,034 300 3,503 6,009 
Oats and meal..... .. 6o08 :eneOSeeee 83,117 24,615 15,691 35,474 
 cccebeceeetncesesscceusseserete 23,325 16,143 10,023 9,818 
EOE. 6 cicccccccessccoccoccccene 9,806,950, 7,904,452) 15,759,219; 11,567,624 
PGES” , oc ccvec cccsccctes d6< 00s 14,714,839) 9,771,937) 9,504,592) 9,198,364 
ee 2,946,310 5,447,016) 4,020,356) 6,870,955 
I, SL, ccctansonscoceccqoscseons 4,600,906 4,143,042) 3,845,16 4,702,823 
Total value, July............. «- 32,069,005; 27,266,447; 33,129,523 | 32,389,766 
Total value, June. ..... aiee 29,406,357) 28,558,023) 32,669,33 | 38,638,224 
Total value, May...... sess... 34,544,304 30,140,372) 26,789,7% | 38,679,618 
Total value, 3 months...... ..- |} 96,019,666) 85,964,842' 92,588,45 | 09,657,608 








* Cattle and hogs are now included above under the head of provisions. 
We have accordingly revised our totals fur previous Jmonths and years 
to make the comparisons correct. §30UA8 





We have added the totals for May and June, and the 


larger than for the same monthsin 1888, and about 
34 millions larger than in 1887. 

The situation as regards the cereal and other great 
crops of the country is now sufficiently developed to 
admit of the statement that with the exception of corn 
a very heavy total yield is in each case assured, and 
corn seems to be in danger only of early frost. No 
better -idea of the favorable nature of the existing 
prospect can be given than is furnished by the high 
averages of condition which the Agricultural Depart- 
ment at Washington reports for the lst of August. 
The average of corn is put at 94°8, of oats 92:3, of 
hay 94°5, of potatoes 94°3, of spring rye 95:4, of buck- 
wheat 95°2, and of barley 90°6. The condition of 
spring wheat is estimated rather low—lower even than 
a year ago—but the later accounts have all been very 
favorable, and it is known that the outlook has been 
steadily improving, so that in another month no doubt 
the average will be raised. In any event, combined 
with winter wheat the yield will be of very large pro- 
portions, and as regards oats the expectation is of the 
heaviest production ever made; considering that the 
yield of that cereal has been steadily increasing for 
several years, and last year reached over 700 million 
bushels, that is saying much. It is to be remarked, too, 
that the tenor of private advices is to the same general 
effect, railroad managers in widely different sections 
reporting the best outlook for years. The condition of 
cotton is placed a fraction less than 90. Tobacco is 
down to 84°4, but that is a minor crop. With regard 
to corn, the Department report shows a gain of 44 
points during the last month, making it evident that 
with good weather the production will be satisfactory. 
Still, there has been a lack of warmth and sunshine in 
certain sections, and dry, forcing weather is greatly 
desired. The following gives the comparative condi- 
tion figures for some of the leading States. 

CONDITION OF CORN. 





















































f 
1889. 1888. 1887. 1886. |§ 1885. 

States. _- : 
Aug. 1 Aug.1 July1,Aug. 1) July 1) Aug. 1|July 1) Aug. 1) July 1 
lliinois. .. 90 82 9, 93 65 98 77 97 94 90 
lowa....... 100 25 98 89 99 99 53 99 101 92 
Missouri. —«-_-«o9 92 97 91 80 99 75 | 101 89 87 
Kansas... 102 97 91 99 60 100 72 102 90 83 
Indiana..... 87 81 99 95 64 98 90 95 95 | 106 
Nebraska..! 101 98 96 91 75 | 100 76 95 | 100 97 
Ohio....... | 87 81 98 96 82 96 &8 98 96 97 
Michigan... 76 70 95 v6 63 99 80 96 | 92 87 
Tennessee ‘98 92 99 98 89 98 83 88 | 101] 102 
Kentucky | 97 90 98 97 78 05 87 91 96 | 103 
Pennsyi’a.| 90 88 98 94 98 99! 91 88 90 96 
NewYork.) 80| 80| 92{ 94/ 100; 96/ 92; 92) 87| 8 
Av. U.S.) 948!) 90°3 ) 95°5 93 | 805 | 97°7 | 80% | 95°2 96 94 

















The high averages reported for lowa, Nebraska and 
Kansas are worth noting, the condition for lowa being 
given at 100, for Kansas 102, and for Nebraska 101, 
while Missouri is also reported high at 96. These are all 
States of heavy production, and the specially satisfac- 
tory feature is that in some of them, and notably 
Kansas, the crop is believed to be already out of the 
reach of frost. 

There are many interesting and striking facts in Mr. 
Poor’s review of the 1888 operations of United States 
railroads, as furnished in advance proof sheets this 
week, but there is one point in particular that deserves. 
to be recalled as reflecting the character of the railway 
situation during last year. Mr. Poor finds that though 
gross earnings were 20 million dollars larger than in the 
year preceding and consequently larger than ever before, 
the net actually was over 33 millions less. The fact is not 
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anew one, forin our summary last February we showed 
aloss of about 24 million dollars in net on 127 roads which 
furnish about three-quarters of the entire railroad 
income of the country. But Mr. Poor’s statistics prove 
that the other quarter fared no better. In other words, 
that the whole railroad system was subject to the same 
unfavorable influences. And the loss of 33 millions in 
net on gross increased 20 millions, affords a measure of 
the cost of those influences. There were many excep- 
tional and extraneous circumstances tending to render 
results unsatisfactory, but after due allowance is made for 
all these, the fact remains that the controlling element 
was the lower rates received, and this is seen in the 


reduction of the average per ton per mile of over 12} per | 


cent—all in one single year. It is hardly worth while 
attempting to apportion the reasons for this decline— 
how far due to the action of State Railroad Commis- 
sioners, how far to the building of unnecessary compet- 
ing mileage, and how far toa _ reckless spirit of rivalry. 
The main point is, that it cut down dividends and in 
many cases even endangered interest charges, and that 
it was absolutely necessary to adopt remedial measures 
of some kind. It might not be possible for railroad 
managers to restore the old basis of things—in fact that 
was known to be out of the question—but it was im- 
perative that they should endeavor to improve the situ- 
ation as far as lay within their power, and at least 
check any further downward tendency. The efforts 
since made in that direction have had that one purpose 
in view. 

These, though familiar truths, known to all our read- 
ers, have a special pertinency now because of the suc- 
cess attending the efforts at improvement, and the 
great change in the situation which they have worked. 
We give on another page our usual monthly review of 
net earnings, covering this time Juneand the six months. 
For June the showing is not on its face particularly 
favorable, but there are good reasons for this, as ex- 
plained in our article, and the general situation remains 
unchanged. For the half year, however, the result is 
very gratifying, and the period in question is a good 
one for studying the effects of the new policy arising 
from the Presidents’ agreement and the formation 
of the Inter-State Railway Association. Our returns are 
unusually complete too (a number of roads reporting for 
the half-year which will not report by months), though 
of course at the end of the twelve months it is possible 
to include still other roads which report only once a 
year, thus allowing of no direct comparisons between 
the two statements. In making up the figures for the 
first six months of last year, we found a loss of $7,789,- 
O25 on 97% roads, with gross increased $10,539,628. 
This year on 114 roads we have an improvement in both 
gross and net—$11,349,465 in the former and $8,639,- 
114 in the Jatter, and this notwithstanding the heavy 
loss in June by the Pennsylvania, the Reading, the 
Northern Central and other roads on account of the floods 
in Pennsylvania and adjoining States. Not only is the 
improvement large, but separating the roads in groups, 
there are only two groups which do not share in it, 
namely the coal roads, which have suffered from a 
diminished demand for their chief item of tonnage, 
and the Pacific roads which had gained over two mil- 
lion dollars in the year preceding. It is not to be de- 


nied that the improvement in the net follows in part 
from the practice of close economy, but at any rate the 
evidence is clear that the situation this year is just the 
reverse of that of last year; then the roads were on the 
down grade, now they are on the up grade again, 
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The stock market has been rather dull this week, but 
with the tone pretty strong. There have been few 
special developments of moment affecting values, and 
in the absence of these, the various general conditions 
bearing upon the present and future have been free to. 
exert their normal influence. The reports as to the 
condition of the crops are very encouraging, as stated 
above ; general trade is active and improving; returns 
of railroad earnings as a rule continue quite good ; at 
the same time confidence in the ability and determina- 
tion to maintain rates is increasing. Under these 
circumstances, the disposition is to favor higher prices, 
but on the other hand the future of money is involved 
in some doubt, and this deters speculators from making 
any extensive engagements requiring the use of that 
medium. 

The following statement gives the week’s movements of 
money to and from the interior by the New York banks. 





f 
Received by | Shipped by | 
N. Y. Banks iN. ¥. Banks.' 


Net Interior 
Movement. 


Week ending Aug. 16, 1889. 





es oe 











a $1,505,000 | $2,480,000 |Loss. $975,000 
BB icesccsastorssesennnnnegniqustisiedl  - ase.cues 530,000 |Loss. 53),000 
Total gold and legal tenders....| $1,505,000 | $3,010,000 |Loss. $1,505,000 





- With the Sub-Treasury operations the result is: 








Week ending Aug. 16, 1889, Into Banks. | Out of Banks.) Net Change in 


| Bank Holdings. 
Banks Interior Movement, as above $1,505,050 $3,010,000 Loss $1,305,000 


Sub-Treasury operations............ 11,500,000 _ 13,000,009 Loss. 1, 5 0,900 
$13,005 000 “$16. 010,000 | Loss. $3. 003,000 
Bullion holdings of European banks: 




















Total gold and legal tenders.... 

















Aug. 15, 1839. Any. 16, 18-3. 
Banks of | 
Gold. (| Silver. | Total. _f Gola. Silver Zota!. 
ein shoe oe £ 
Engiland.......| 20.945,628; .......0.. 1 20,915,428) mame jaaidauie 19,959,944 
France... ..cce. 52,708,168 50,257 909 102,965 OF 43,941,301 48,954.145) 92.895,419 
Germany. ie 29,708,667 14,854,333 44,563 000 32,848,000 16,274,00 } 49,122 009 
Aust.-Hung’ ry| 3,439, 000, 15,929,000, 21,368, 000 6 wanted bay 140,004; 21,245 990 
Netherlands.. 5,539, 000. 6,516, 090, 12,055, 000, 729,009 7,955,026) 18,684,090 
Nat.Belgium. , 2,643,000 1 (322,000 _ 3,955 000 2,555,008 900, Bd 1,278,00: 3,333,0)9 








Tot.this week 116, 933, 463 853,579,242 203,562, 705, Lu, 11,099. 245 83,0 631,14 ,148) 200, 730,393 
Tot.prev.w'k. 116,025,737 83,769,298 204,795,035 111,316,569 89,852,270) 201,198,839 








AMERICAN RAILROAD STATISTICS. 
Under this title Prof. Arthur T. Hadley, of Yale Col- 
lege, a few months ago read a paper before the American 
Statistical Association, and this paper has now been 
printed in the journal published by the Association. 
Prof. Hadley’s wide experience and progressive ideas 
make anything he has to say worthy of very careful 


‘attention, and in the present case the time is specially 


opportune for a discussion of the question which is the 
subject of his investigations. 

The Inter-State Commerce Commission, as is known, 
has taken upon itself the task of collecting very elaborate 
statistics annually with regard to the railroads under its 
jurisdiction. The wisdom of the proceeding we have 
already called in question, and the success attending the 
first effort has not been such as to suggest a repetition of 
the undertaking on the same scale. ‘There is no reason 
to expect, however, that the Commission will recede 
from its position, for they evidently regard the Statisti- 
cal Bureau as a permanent adjunct to their office, and 
one with growing rather than limited functions. Hence, 
if the work is to be done at all in this way, and espe- 
cially if, as appears to be the case, it is the intention to 
make it the groundwork for regular periodic returns 
from year to year for the whole railroad system of the 
United States, it isin the highest degree desirable that 
the work should be done in accordance with correct 
principles, and in this view contributions by persons of 
standing and ability, like Prof. Hadley, have a value 
which cannot easily be overestimated, ; 
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It is obvious that the work of the Commission in this permanent expenditures on the property, and the means 
field is going to have an important influence upon the by which they are met, whether stock, bonds, floating 


future of railway statistics in this country. 


The fact debt or surplus earnings. 


In other words it must 


that the Commission is a national one alone renders contain a balance sheet, and to this should be added a 


such a result inevitable, investing their action with far 


| 


description of some of the physical characteristics of 


greater importance than that taken by separate States | the road—length of line, bridges, buildings and equip- 


or particular systems. 
why the effort should be guided by correct principles. 
Already some of the railroad companies have changed 
their fiscal year to conform to that of the Inter-State 
Board, and others will doubtless adopt a like course. 
To be sure, the controlling motive in this change has 
been the desire to avoid the necessity for preparing two 
separate reports each year for different periods, the 
compilation of that required by the Commission involy- 
ing a very large amount of labor and expense. Still 
the change is evidence of the widespread effects result- 
ing from the Commission’s action. ‘Then also the State 
Railroad Commissions have decided to harmonize their 
labors with those of the Inter-State Board in this 
respect. At the conference last March between the 
various State Railroad Commissioners and the Inter-State 
Board, it was resolved not only to make the fiscal years 
of the States and the United States correspond as far as 
possible, but also to adopt substantially the same system 
of accounts. Finally, another national census is about 
to be taken, and though the railroad statistics of the 
last census were in the main very satisfactory, those to 
be placed in charge of the present work ought to have 
the benefit of the experience and judgment of the best 
and ripest minds, given through the various forms of 
public utterance, to guide them. 

Prof. Hadley’s paper is a short one, and does not 
attempt any elaborate treatment of the question. But 
he gives a clear and concise outline of the requirements 
to which an annua! statement should conform, and of 
the principles involved in making a proper classification 
of earnings and expenses. As he very truthfully says, 
“any presentation which can properly satisfy the stock- 
** holders, gives most of the information which the 
** public requires.”” He refers to some historical facts, 
but only to the extent necessary to show the process of 
development that has been going on and as a basis for 
illustrating present needs in the way of information. 
Taking the railroads at their beginning, he finds that 
for many years about the only source of statistical infor- 
mation available was contained in the reports of the 
railroads themselves. He gives full credit to the early 
work of the New York and Massachusetts State Com- 
missions, and to the influence of the enlightened 
policy pursued by the Board of the latter State upon 
the Boards of other States and upon the general subject 
of the collection and compilation of railway statistics in 
this country. He mentions the Saratoga Convention 
of State Rat!:vad Commissioners held in 1879, at which 
the classi .cation of expenses subsequently so generally 
adopied was agreed upon, but thinks that that classifi- 
cation, though lying at the basis of all subsequent efforts 
of this kind, was yet ‘‘so far indefinite as to leave 
‘room for a great deal of divergence in practice even 
“‘by those who conformed to its general requirements.” 
The United States Census of 1880 he regards as the first 
systematic collection of national railroad statistics to be 
found, and thinks it marks a point making subsequent 
development easier; ‘‘the result is fully as good, if not 
** better, than that which has been obtained in the same 
“‘fieid in any other country.” 

The requirements of an annual report he finds to be 
Yery simple. It should contain an account of the 


And this offers another reason _ ment. 
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Then there should be an income statement for 
the year, with a classified summary of receipts and 
expenditures. Thisshould be followed by an account 
of the work done—the miles run by trains of various 
descriptions, the amount of passenger and freight trans- 
portation. The latter requirement should embrace (1) 
the number of tons or passengers handled; (2) the 
aggregate amount of transportation, that is, ton or 
passenger miles; (5) the aggregate amount of train 
movement—freight or passenger train miles. The second 
of these, he says, represents in a rough way the amount 
of public service done, and is the best thing with which 
to compare receipts. The first and third, on the other 
hand, he calls units of railroad service, and it is with 
them that the expenses should be compared. 

The Professor points out some of the difficulties in 
the way of a proper classification and division of 
expenses, and his remarks on that part of the subject 
constitute one of the prominent features of the address. 
Ife discusses the different methods pursued in this 
country, and also refers to the practice chiefly followed 
abroad. Hearrives at the conclusion that ‘‘ the account 
‘‘of expenses on a given road is not completely or 
‘‘accurately presented by lumping everything in one 
‘*sum, but by grouping the general expenses into one 
‘‘ head, and the direct or distributed ones into another.’ 
Ile does not believe in asking for too much or requiring 
too great detail. He clearly sees the mistake made by the 
Inter-State Board in this respect. Especially would he 
avoid getting in any case ‘‘a false and arbitrary return, 
‘‘which is worse than none at all,” and he criticises 
the Inter-State form of report because he thinks it 
subject to this charge. 

Altogether, the address contains many valuable hints 
and suggestions, and should prove a great aid in clear- 
ing up the fog and mystery in which the existing diverse 
and varying practice has involved railroad accounts, 
while offering also the outlines of an intelligent and 
enlightened system for a uniform series of reports. 








NET EARNINGS IN JUNE AND THE HALF 
YEAR. 
Those who have not kept watch of the June returns 


of net earnings by the different companies, as published 


from week to week in our columns, will doubtless be 
surprised at the character of the exhibit for that month, 
as disclosed by our summary statement below. There 
is a sharp contrast between this exhibit and the exhibits 
for the months preceding. Instead of a handsome gain 
in both gross and net, we have this time a loss in the 
gross and also a slight decrease in the net. 

The less favorable exhibit, however, is easily ex- 
plained, being due largely to special circumstances. 
The chief adverse element to note is the heavy and 
exceptional floods in Pennsylvania and adjoining States, 
and the effect these have had upon the results of many 
large and important systems of road. The Pennsylva- 
nia Railroad, as is known, was the principal sufferer, 
having lost on its Eastern lines no less than $1,149,382 
in gross earnings and $804,662 in net as compared with 
the same month last year. ‘Then there is the Reading 
with a loss of $195,005 in gross and $476,505 in net, 
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while the Northern Central sustained a decrease of 
$134,707 in the former and $72,451 in the latter. 
Taking these three roads together, and the falling off 
reaches $1,479,094 in the gross and $1,353,618 in the 
net. But, in addition, a great many minor “roads in 
the same district also suffered in that way, so that 
altogether this one circumstance alone would account 
for the changed results. 

There have likewise been some other elements tend- 
ing to affect the comparison with last year adversely. 
The month had one Sunday more, and therefore one 
working day less, than the same month last year. Besides 
this, there was this year a decided contraction in the 
movement of cotton over Southern roads, and a great 
falling off in the grain movement at Western ports. As 
regards this latter, Chicago showed diminished receipts 
of cereals of nearly three million bushels, while Duluth 
and Minneapolis between them lost about 14 million 
bushels in wheat. Finally, for the month under review 
the comparison is with net earnings last year rather 
better than the average for 1888, the decrease then hav- 
ing been only $633,795 on 81 roads, or about 5 per 
cent, and this after exceptionally heavy gains in June 
of the year preceding (1887), when on 56 roads there 
was an increase of $2,187,732, or 21 per cent. In view 
of these various drawbacks, the result now disclosed 
hardly offers ground for dissatisfaction. It is apparent 
also that this result differs from that for other months 
simply because of these drawbacks, and hence does not 
indicate any permanent change in the conditions and 
tendency prevailing during the current year. The fol- 
lowing presents our usual summary, covering June and 
the six months. 























June. Jan.1 to June 30. 
(97 roads.) (114 roads.) 
1889. | 1888. (Inc.ur Dec. 1889. 1888. | Increase. 
t $ s | $8 $ 
Grossearn’s| 40,374,440] 40,403,076, © —31,636 292,602,200 |281,252,741) 11,349,465 
Oper. exp..., 27,856.76, 27,707,816, +348,952 202,102,28%| 199,391 ,938|+2,710,351 
Net earn’s| 12,517,872) 12,698,260| —180,58S 90,499,915} 81,840,803'+8,639,114 











Arranged in groups, quite a number of sections have 
diminished net. But here again the floods in Pennsyl- 
vania play a very prominent part. Thus the loss in 
the trunk line group follows entirely from the 
heavy decrease on the Pennsylvania Railroad, while the 
decrease on the Reading is chiefly responsible for the 
diminished net of the coal roads, though there are 
some of these besides the Reading which have lost 
heavily, and from the same cause, such as the Western 
New York & Pennsylvania andthe West Virginia Central. 
On the other hand, there are a few roads in that group 
which have done quite well,and report increased net earn- 
ings, notably the Central of New Jersey, the Pittsburg 
& Western, and the Summit Branch. The group of 
Eastern and Middle roads comprises quite a good 
many affected by the floods, the Northern Central 
being of course the most prominent. There are only 
two lines in that group, namely the Staten Island and 
the New York Ontario & Western, which report 
improved net. 

As in previous months, the Northwestern group 
makes an excellent showing, the increase being $738,- 
237, or over 50 per cent. The heaviest gains are con- 
tributed by the Burlington & Quincy, the St. Paul,and 
the Wisconsin Central, but all the roads in that section 
participate in the gain, with the exception only of three 
minor lines. The Southwestern systems have not done 
s0 well, both the Atchison and the St. Louis & San 
Francisco having suffered a loss in net, but on the other 
hand the Denver & Rio Grande and the Rio Grande 





Western are able to report handsome gains. The increase 
for the Middle Western section is furnished chiefly by 
the Illinois Central, though the other roads embraced 
also have good returns; the Flint & Pere Marquette and 
the Cleveland & Canton are the only ones falling behind. 
In the Pacific group the Northern Pacific shows lower 
net by reason of heavy expenditures for renewals, &c., 
and the California Southern by reason of a reduced 
business. The Canadian Pacific and Union Pacific 
both have large gains; the same is true as regards the 
Mexican Central and the Mexican National in the 
Mexican group. The Southern group presents very 
irregular results, with the losses predominating. 

For the half year the improvement is noteworthy and 
general. ‘The comparison is with poor results last year, 
and the conditions this year have been decidedly better 
than in 1888. ‘The first half of that year was marked 
by a remarkable combination of adverse circumstances. 
The strikes in the anthracite coal regions, the loco- 
motive engineers’ strike in the West, the severe weather 
in the same section and the blizzard in the East, the 
short crops and inactive general trade, with the 
demoralization of rates nearly all over the country— 
these operated to reduce earnings heavily, and as a con- 
sequence when the exhibit for the half year was made 
up it was found that on ninety-seven roads the loss in 
net reached $7,789,325. This year many of these 
drawbacks were absent, and with the roads maintaining 
rates fairly well, as the result of the Presidents’ agree- 
ment and the organization of the Inter-State Railway 
Association, the improvement has been as marked as 
the previous year’s loss. Not all the conditions were 
favorable however. I'he mild winter weather while 
beneficial to one set of roads was unfortunate to another 
in restricting the demand and consumption of coal. 
Then also the roads in the Northwest suffered heavily 
by reason of the shortage of last year’s yield of 
spring wheat, some of these carrying very little corn 
and thus not being in position to benefit from the 
enlarged movement of the latter cereal. There was 
besides a falling off in the receipts of oats at a number 
of points. The situation as to rates however was a 
favoring element of large dimensions and one affecting 
a wide extent of territory. Hence the improvement in 
earnings has been in progress all through the year, as 
may be seen from the following recapitulation of the 
results by months. 

GROSS AND NET EARNINGS, 





Gross Earnings. Net Earnings. 


1889. | 1888. |Inc.or Dec.|| 1889. | 1888. |Ine.or Dec. 














| 
s | 8 $ . . 2 $ 
Jan. (88 roads.) . |35,029,124/33,437,161 





+ 4,591,963) 9,499,510 7,183,622)+2,365,888 
Feb. (95 roads)..!38,225,494 37,158,620) + 1,068,865 10,328,149 9,763,07+| -+565,070 
Mch. (97 roads). 42,511,961/40,334,823; + 2,177,638 13,185,271) 11,307,395) +-1,877,876 
Apr. (97 roads). 42,647,279] 41,280,869) + 1,866,410 ‘12,816,342 11,873,685) +942,657 
May (97 roads). . }44,750,133] 42,810,156) +-1,909,977 {14,795,427 12,881,420 +1,851,007 
June (97 roads) . '40,374,440}40,406,076) | —31,636)'12,517,672 12,698,260| —180,588 


This shows clearly that the tendency has been 
steadily in the one direction. In addition, it should 
be noted that out of nine groups of roads only two 
groups report diminished net for the half year, all the 
rest exhibiting improved results. Itis significant, too, 
that the heaviest gain and the highest ratio of improve- 
ment comes from the section where the change in the 
situation as to rates between this year and last year is 
most decided. We refer, of course, to the Northwestern 
group, the net there having been added to in amount 
of nearly 54 million dollars, or almost 120 per cent, with 
only three minor lines failing to share in the gain. The 
Southwestern group and the Middle Western section 
have a much smaller increase, and yet reflect considerable 
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improvement. The coal roads have lost for the reason 
already referred to, namely the mild weather and the 
diminished demand for coal. The heaviest decreases 
in net are by the Reading, the Lackawanna, and the 
Western New York & Pennsylvania, while on the 
other hand the Central of New Jersey, the Pittsburg 
& Western, the Buffalo Rochester & Pittsburg, and 
some of the Delaware & Hudson Canal leased lines, are 
able to report better results than last year. As to the 
loss on the Pacific group, it is only necessary to say that 
the decrease is on the Union and Southern Pacific, and 
that that section showed very heavy gains last year at 








by the Mexican Central, and $466,904 by the Mexican 
National. There are also a few companies with large 
losses, namely the Southern Pacific with $1,267,750 (the 
whole six roads),the Union Pacific (including the Oregon 
Navigation and all other lines) with $574,502, the Read- 
ing with $346,830, the Lackawanna leased lines with 
$399,074, the Erie with $314,638, and the Lake Shore 
with $365,537. 








COTTON PROGRESS AND PROSPECTS. 


Continuing the plan heretofore pursued by us of keeping 
our readers informed as to the development and condition of 


the time when the other groups were showing losses, | the cotton plant during the more critical period of its growth, 


The following isthe summary by groups. 
































Gross Earnings. Net Earnings. 
oil 1889. | 1888. | 1889. | 1888. | Inc.or Dec. 
$ ; | : ee eer 
Trunk lineg.........(6)| 8,881,718} 9,860,744 2,210,360, 2,983, 769 —%7 73,409 
Middle Western...(9'| 1,736,911 1,533,139 638,038 436,351, +201,687 
Northwestern..... (12)| 6,370,468) 6,116,867 2,103,865; 1,365, 1131. +-738,237 
Southwe:tern ....(11)} 3,804, 687; 3,705,187 %56,80£ ¥21, 125) +35,679 
Pacific systems ....(17)|  ¥,822,056' 9,642,230! 3,812,873) 3,573 757, +239, 116 
Southern roads....(24)| 4,407 839, 4,190,830 1,125,817) 1,383 720 —257,903 
Coal companies.. (10)! 3,487,682, 3,654,893: 1,144,208) 1,625,585, —481,382 
Eastern & Middle. (6) 1,015,749, 1,168,099 292,043, 406,591 —114,548 
Mexican roads...... (2) 787,330, 533,787 234, 166) 2,231' +231,935 
Total, 97 roads... 40,374,440 40,406,076) 12,517,672, 12,698,260, —180,588 
Jan.itoJuly 1. | 
Trunk lines. ...... (11) 93,260,487 93,249,259 28,205,108, 27,877,638 +327,470 
Middle Western..(10) 11,484,883 10,248,241 3,815,622, 2,910,118 +905,594 
Northwestern..... (11), 34,154,390’ 29,945,681 10,074,680. 4,609,964) +5,464,716 © 
Southwestern..... (12); 24,059,541) 22,001,166 6,194,966 4,544,464) +1,650,502 | 
Pacific systems....(17)| 52,664,246; 52,492,166; 16,908,730 17,378,398) —469,663 
Southern roads....(25)| 29,856,264) 27,605,847; 9,255,880 8,767,649) -+488,211 
Coal companies...(15); 26,064,05+| 26,135,368) 9,175,747, 9,935,568 —759,821 
Hastern & Middle.(11) 18,104,404) 15,508,747) 5,084,722 4,835,541 +199,181 | 
Mexican roads..... 2) 4,953,93(| 4,066,266, 1,834,482 1,001,463 
Total, 114 roads . 292, 602, 201 | Bi 81,252,741 741. “90,49 199,917 917 81,860, 803 +8,63¥,114 ; 
NOTE.—INCLUDED UNDER THE HE\D or— 
Trunk Lines. Kan. City Ft.S & Mem,t; Petersburg. 
B. & O., East of Ohio. Leav. Top. & Southw? n. |Richmond ” Danville. 
B. & O., West of Ohio. Mau. Alma & Burl. Virginia Midiand. 
Boston & Albany.+ Rio Grande Western. Char. Col. & Aug. 
Lake Shore & Mich. So.+ |St. Jos. & Gd. Island. Columbia & Greenville. 


Mich. Cent. & Can. So.+ 

N. Y. Cent. & Hudsuon.+ 

N. Y. Chic. & st. Louis.+ 
N. Y. Lake Erie & West. 

Ohio & Misssissipi. 

Pennsylvania. 

Wabash Railway. 


Middle Western. 





Chic. & West Mich.t+ 
Cin. Jack. & Muck. 
Cleveland & Canton. 
Det. Bay City & Alpena. 
Detroit Luns. & North.+ 
Flint & Pere aeequette. 
—— Centr: 

Lake Erie & ite, 
Scioto Valley. 

Toledo Col. & Cin.* 
Toledo & Ohio Central. 


Northwestern. 

. & North 
Chic. Bur). & Quincy. 
Lines controlled. 
Chic. Mil. & St. Paul. 


Mil. L. shore & Western, 
Milwaukee & Northern. 
Minn. & St. Louis. 

Minn. St. Paul & £.M. 
Wabash Western. 
Wisconsin C -ntral.* 


S 


We 


Southwestern. 
Atchison Top. & S. Fe.t 
Central Br. Union Pac. 
Denver & Rio Grande. 
Den. South Park & Pac. 
Houston & Texas Cent. 





*For the month only. 




















St. Louis & San Fran. 
San Antonio & Ar. Pass. 


Pacific Systems. 

Cal fornia Southern. 
Canadian Pacific. 
Northern Pacific. 
Prescott & Ariz, Cent. 

So. Pac.—Pac. Systems. 

Gal. Har. & S. A. 

Louis. Western. 

ae a ty “. 2. 3 


Montsna Union. 
Ogden & Syracuse. 
pena Ry. & Nav. 
Oregon Short Line. 
Utah & Nevada. 
Utah & Northern. 


Southern Roads. 
Cape Fear & Yad. Val. 
Central of Georgia. 
Ches. Ohio & Southw'n. 
Cin. N & Tex Pac. 
New Orl. & Northeast. 


Kentucky Centr 


al. 
|Loutevitte & Nashville. 


Louisv. N. Orl. & Texas. 
Memohis & Charleston. 
Vobile & Ohio 
Nash. Chat. & St. Louis. 
Norfolk & Western. 
Ohio River. 


+ Included for the half-year but not for the month. 


+ Including whole syst -m, a'l b 


West. — Carvlina. 
Wash. O. & W. 

Rich. & a Oe 

Shensndoah Valley. 


Coal Companies. 
Albany & Susquehanna.t+ 
Buff. Roch. & Pitts. 
Central of New Jersey. 
». L. W.—leased lines.+ 
N. Y. & Canada + 
Phila. & Reading. 
Pitts. Cleveland & Tul, 
*itts. Painesville & F. 
7ittsburg & Western. 
Renns. & Saratoga.t 
Summit Branch. 

Lykens Valley. 
Syracuse Bing. p Y.+ 
Western N. Y. & Penn. 
West Virginia Cent. 





Eastern & Middle. 
Baltimore & Potomac. 
Camden & Atlantic. 
Fitchburg.+ 
Manhattan Elevated.+ 
N. Y. & New England.+ 
N. Y. Ontario West. 

. Phila. & Norfolk.+ 
Secthined Ceatral. 
Ogdensburg & L. Ch.+ 
Staten Island. 

West Jersey. 





Mexican Roads. 
|Mexican Central. 
(Mexican National. 


but Califo nia Southern. 


{7 Including that part of the system not separately given in this or other 


sections. 


There have been some very important changes by 
individual systems, and it is well to note some of these. 
Thus the increase in net for the six months on the 
Burlington & Quincy is $2,528,824, with $611,833 


more on the lines controlled. 


Then there is an increase 


of $1,383,796 by the St. Paul, $690,954 by the Illinois 
Central, $326,738 by the Milwaukee Lake Shore & 
Western, $305,681 by the Burlington & Northern, 
$714,006 by the Boston & Albany, $399,179 by the 
New York Central, $502,594 by the Atchison (includ- 


ing all lines owned or controlled), 


Canadian Pacific, 


$797,754 by the 


$863,552 by the 
Northern ‘Pacific, 





$484,406 by the Louisville & Nashville, $358,126 by the 
Houston & ‘Texas Central on a smaller mileage,$366,115 





we have this week received from our various correspondents 
at the South special returns covering the month of July. All 
of our inquiries have been very fully answered, and a careful 
analysis of them warrants us in drawing the conclusions which 
follow. 

Of primary importance has been the weather, and on this 
point our reports are very complete. It will be remembered 
that the rainfall in June was above the normal for that month 
in almost all sections of the South, but the effect on the plant 
was beneficial rather than otherwise. During July the pre- 
cipitation has been excessive over the greater portion of the 
Atlantic States, and in a lesser degree in the northern portions 
of the Gulf States and in Tennessee. North Texas also experi- 
enced a heavy rainfall in the first week of the month, but 
since then the weather has been generally dry and forcing. 


; Only in districts of Virginia, the Carolinas and Tennessee is 


+833,019 , everywhere. 





; 


| injury to any extent claimed on account of too much rain. 
The temperature has in the main been satisfactory. 

The plant has made good progress in development almost 
In the Atlantic States the early plantings are 
fully up to last year, but later sowings are from a week to ten 
days behind. In Arkansas cotton is not so well advanced as a 
year ago, owing to so much more rain in the current season 
Elsewhere, however, it is well matured, and on the Gulf and 
in Texas is stated .to be in advance of last year in growth. 
There has been generally a steady and in some cases rapid 
improvement in condition during the month, and on the firs 
of August the plant presented a strong and healthy appear 


_ance in by far the greater part of the South. 





Cultivation has been thorough throughout the season when- 
ever the weather would permit of it, so that the fields are 
clean, except where the rains towards the close of the month 
prevented field work. We have received complaints of grass 
in Virginia, the Carolinas and Tennessee, but none worth re- 
porting elsewhere. <A few bales of new cotton reached 
market in July, the first Georgia bale making its appearance 
at Albany on the 5th, and on the 22d the first Texas bale ar- 
rived at Houston. 

Our conclusion is that there has been an improvement in 
cotton during July in all States except Tennessee, and that 
the greatest advance has been in Texas and Arkansas. The 
conditions since the first of August have been favo:able, as a 
rule, except too much rain in the Carolinas; at a few point 
in Texas rain is said to be needed. On the whole, there- 
fore, the outlook is much more promising than at this time in 
1888, and with favorable conditions from now on there is every 
reason for anticipating a very good crop. 








Monetary eCommercial£ZuglishAews 
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[From eur own corresp eopeeaty 
LONDON, Saturday, August 3, 1889, 
The London money market has during the past few day 
had a foretaste of possible greater activity. During the week 
ended Wednesday night gold amounting to £827,000 was with- 


| drawn from the Bank of England, nearly all of it for France. 


On Tuesday the Paris exchange upon London fell to 25°14, and 
it was feared in consequence that the drain was about to as- 
sume formidable proportions. Indeed, it was reported that 
arrangements had been made for withdrawing from the Bank | 
on the following day half a million sterling. On Wednesday, 
however, the Paris exchange rose to 25°15, and as a result only 
about a quarter of what was expected was taken out of the 
Bank. On Thursday the Paris exchange rose further to 25°16, 
and now it is anticipated that the drain is coming to an end 
In some quarters it was believed that the Directors of the Bank 
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of England would raise their rate of discount to 3 per cent, 
but this wa; not done because the supply of unemployed 


not expect to influence that market powerfully. The 
Directors, however, have begun to borrow upon consols from 
the other banks with the intention of lessening the outside 
supply, and as Mr. Goschen’s redemption operations and the 
outflow of coin and notes for the internal circulation, as well 
as the shipments to Paris, are all drawing upon the market, it 
is hoped that in a very short time the supply will be so lessened 
that rates will rise nearly to the Bank level. 

Those who are in a position to be well informed are of 
opinion now that the Bank of France has obtained nearly as 
much gold as it requires. According to Thursday's return it 
holds now more than 50!5 millions sterling of the metal, an in- 
crease since the first week in January of over 10 millions ster- 
ling. The increase was necessary for several reasons. Firstly, 
the Boulangists criticised severely the intervention of the Bank 
of France at the time of the failure of the Comptoir d’Escompte 
and if the Boulangists were likely to win at the coming par- 
liamentary elections, it would be expedient for the Bank of 
France to be in a very strong position. The Departmental 
elections last Sunday, however, show that the Boulanzists are 
much weaker than was supposed. And now the belief is gain- 
ing ground in Paris that they will utterly fail at the Parlia- 
mentary eciections. Secondly, the contractors of the last Rus- 
sian conversion loan will soon have to pay out large amounts 
in gold. That loan was for a little over 49 millions sterling, 
and it is known that a large proportion of the bonds were not 
converted; more particularly, the German holders refused to 
convert. The redemption of the unconverted bonds is to begin 
on the 15th of this month, and the operation is to continue for 
about two months afterwards. To effect it safely it was neces- 
sary for the contractors to provide themselves with a very 
large amount of gold, and it is believed now that they have 
got as much as they require. Lastly, the nations forming the 
Latin Union can, if they please, give notice of withdrawal 
from the Union at the end of this year, and the Directors of 
the Bank of France think it desirable to make the Bank very 
strong in preparation for that contingency. They ought, how- 
ever, now to feel themselves strong enough. 

With regard to the future it is probable that much of the 
gold now gone to France will be remitted to Germany and 
Engiand in the course of the next two months. That will, of 
course, tend to relieve the London and Berlin money markets. 
But on the other hand the activity of trade here at home will 
lead throughout the rest of the year toa large expansion of 
the internal circulation, while there are fears that gold may 
be taken from London for Spain, the Argentine Republic and 
possibly also New York. With regard to Spain it is certain 
that the financial difficulties of the Government are very 
great, and that it is negotiating in Paris and London for a 
loan. The report mentioned last week is still current that the 
Government has actually succeeded in arranging for a loan, 
but it is said that the amount taken firm is only 4 millions 
sterling, instead of 9 millions, as was previously reported, and 
that tre option is only for 8 millions sterling altogether. If 
the report proves correct, there is no doubt that considerable 
gold will be taken by Spain. As for the United States, you 
are in a better position to judge than anybody here in London 
can be whether gold will be required or not. But respecting 
the Argentine Republic, it is certain that the Finance Minister 
will do all that lies in his power to obtain gold. 

There is little to report concerning the silver market. The 
supply of the metal is very small, and consequently a slight 
increase in the demand, it is said for India, has caused an 
advance of 3-16d., to 423gd. per ounce, but the amouut of 
business doing is slight. 

On Wednesday the Chancellor of the Exchequer introduced 
his promised bill for the re-coinage of light gold coins. The 
measure is to apply only to the light sovereigns and half- 
sovereigns coined in the reigns preceding the present. It is 
estimated that the value of the light sovereigns of former 
reigns is £4,299,000 and that of the half-sovereigns £157,000, 
and the cost of calling in and re-coining these is estimated at 
£30,000. But in the current financial year it is expected that 
on'y about £50,000 will have to be expended. 

The dividends announced by the English railway companies, 
s> far for the first half of the current year are highly satis- 
fa:tory. They show that as yet the rise in wages and prices 


has not materially increased the working expenses, and 





consequently that the companies have benefitted by almost the 


whole increase of traffic due to the improvement in trade. 
money in the outside market is so large that the Bank could . 


Of thirteen companies that have already announced their 
dividends two pay 114 per cent more than at this time last 
year, one pays 1 per cent more, three pay *¢ per cent more, 
two 13 per cent more, and two 14 per cent more, while three 
pay the same rate as at this time last year. In most cases, 
too, the companies carry ferward to the new half-year larger 
balances than twelve months ago. The two largest of our 
companies have not yet announced their dividends, and the 
half-year of the Scotch railway companies did not end till the 
distof July, whereas the English half-vear ends on the 30th 
of June. Several Irish companies also pay hizher dividends 
than twelve months ago. 

The American Salt Company brought out here last week 
was very coldly received, but the issue of American brewery 
companies goes merrily on. 
one. 

Although most of the great operators are at present absent 
from the city, and business on the Stock Exchange is in con- 
sequence inactive, the state of feeling has entirely changed. 
Now it is expected that we shall soon see a marked recovery in 
all departments, and an exceedingly active business. Last 
week there was an actual ‘‘ boom” in the market for home 
railway stocks, partly due to the good dividend announce- 
ments, partiy to the reports that the directors of several com- 
panies are about to divide the ordinary stocks into preferred 
and deferred, and partly to the scarcity of stock at the fort- 
nightly settlement. The flurry in the money market this 
week has caused prices to decline, but itis thougit that there 
will quickly be a considerable recovery. South African gold 
shares are likewise rising, the crushing at the mines being 
very favorable, and new discoveries being constantly reported. 
Nitrate securities, too, are advancing. Anddit is expected that 
we shall very soon witness a sharp advance in international 
securities. The political apprehensions that have prevailed for 
some time have quite disappeared. Everyone is now convinced 
that peace is assured, at least for this year. The German 
Emperor has arrived in this country. Wien he returns to 
Berlin he will receive the Austrian Emperor, and later in the 
month the Czar will pay his return visit at Berlin. At the 
Mansion House banquet on Wednesday Lord Salisbury made 
a speech which has been very favorably received at home and 
abroad, as he expressed his belief that peace will be main- 
tained. The Prince of Montenegro has also made reassuring 
declarations, and King Milan’s return to Servia is regarded as 
a further guarantee against disturbance. Besides all this, it is 
known that the great houses in London and upon the Conti- 
nent have entered into large engagements which make it 
incumbent on them to support the markets. 

As already stated, it is believed that a Spanish loan is soon 
coming out; when the redemption of the Russian loans already 
offered for conversion is completed it is said that a new Rus- 
sian loan will be offered; and it is thought likely that there 
will likewise be an Italian loan; while it seems certain that in 
October the Egyptian conversion will really be carried out. 
Then again, we are to have in about two months the bringing 
out of the new Persian Bank, which ‘s to be based upon a con- 
cession from the Shah, and is to have an English charter. Its 
capital is to be 4 millions sterling, and it is to carry on indus- 
trial business as well as banking business proper. The Sas- 
soons and other great houses connected with the East are 
among the promoters, and it is assumed that they must be 
satisfied that the enterprise will be profitable. No doubt in 
the long run the opening up of Persia will prove profitable, 
but it may be doubted whether so poor and backward a coun- 
try offers a great field immediately for exploitation. Lastly, 
the belief now generally entertained that General Boulanger 
will be utterly defeated at the coming French elections 
strengthens the expectation that we are about to witness a de- 
cided recovery in the market for international securities. The 
upward movement once begun will, of course, extend to all 
departments of the market, but though there is a decided in- 
clination here to assist in every effort that may be made in 
New York to advance the prices of American railroad securi- 
ties, there is very little disposition to take the lead. It will 
depend, therefore, upon New York whether business in the 
American market is active or not during the remainder of the 
year. 

Since last Saturday the weather has greatly improved, hav- 
ing been bright and hot without any showers, The reports 


‘his week we have had a fresh 
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from the agricultural districts, therefore, are much more en 
couraging. Harvesting has begun in various parts of England 
and elsewhere the wheat is rapidly ripening. In consequence 
the market has been dull and prices have slightly receded. 

The Bank rate of discount and open market rates at the cief 
Continental cities now and for the previous three weeks have 
becn as follows: 






































= August 2. July 26. July 19. July 12, 
Rates of | —-—. ae, on se aeatall 
Interest at | Bark | poe Bank | Open | Bank | Open | Bank | Open 
s | Rate. Rie arker Rate. | Market Rate. | Market Rate. |Market 
é aris. eeeeeeereeere | 3 213 2 3 234 3 254 3 Zh 
OS re = 2 3 2 3 2 3 Ika 
Frankfort.......! 3 2 3 2 3 O14 3 14 
Hamburg..... we eS 1 3 174 3 2 3 1% 
Amsterdam .....{ 2¢ 2hs Zhe “14 244 214 he 214 
Srussels ... 3 434 3 234 3 244 3 Q3¢ 
Madrid........ 4 Bhy 4 346 4 316 4 314 
Vienna........... 4 | 35g a 33g | 4 B36 t 8 
St. Petersburz..| 5S | & 6 6 5 6 6 6 
Copenhagen..... 3 he 3 3 3 3 3 8 9 











of the Bank of 
rate of discount, the price of consols, &c., 


‘The following return shows the position 
“ngland, the Bank 











onipared with the last three years: 

| amna, | 1ess 1887 L586. 
4 | ee “gee eee ees meee ee ieee” 
UPOUIALION...ccccccccccccccccess ceo | 20,499,990! 25,240.940; 25.593,345! 25,807,700 
Pablic deposits.... cecseceeceeeeesee-| 9,987,607! 3,587,463)  3,169,04 | 3,337,301 
CEROT GOMOEEES. oc + coccecesss cectsncs 27 939.637 25.285,908 25.782 893) 24,704,406 
Gov6ranienut SECNTILIEM, .....ccseeee: 19,214, G28: 16,717,828, 16,597,472, 14.84.3885 
ther securities peeduaeaaens 14.958 “ON 18,688.42 19,204,799) LY S51.408 
Reserve of notes and eoia..........) 1,251,658 19,592,085 11,121,188 11.487.824 
Soin and bullion commeiete | 21,817,628 20,803,025 20,964.54 21,515,524 
Prop. assets to liabilities... oo Sth SYK | 3-18 40% 
EE eter cctegecdeerseretsedes | 214». c. | ~2p.c | 3 Lote a2 P.€ 
Consols...... paVbiabasbis | Oly. | Gwlg | OO Siete 
Cloaring-TOUuse POturn.....cesesees 157, 233 6 oy 154,505 5.000 1! 7254. 09 20 853,00 


} 
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Messrs. Pixley & Abell write as follows on the state of the 
milion market : 


Gold—There iias been a cood inquiry for gold and all arriy - have 
ween readily «laced ior the Continent. Tue Bani has sold dar ug the 
week £755,000, and all Db t £59,000 has been In Freneh peony Cold, 
Wel vorceetved trom Ca’eu ta £29,000 and Australia, £5.000—or a 


tofalot 224,000. Tite shipiments h: Wve. been to Boibay, &£87,1°-0 
Silver f-lla‘ thee nd ¢ last weck to 42%);d., butat this figure there were 
more buyers than sellers, An a ivance speed ly tovk place to 42 ,¢64., 
and even at this price -uppll S were scanty. Price to-day, 42°31. “ah- 


£114,600, ex Beitaurin, 
in nelane , but wil 
nas come from New 

Mexieun Dollars ares 
‘here has been e% 


The following shows the imporis of cereal products into the 
United Kingdom ee the first forty-eight 


from Chile, suid te have a rived here, is not set 
probably be de: ut with by Tuesday next. £19,000 
York and we have shipped £305,000 to Bombay, 
scarce and hast prices renin n Hniealy unaltered. 
ported to Peuaug and Shanghai, £46,000, 


weeks of the 


eason compared with previous seasons: 
IMPORTS. 
18S8A-P, 1887-8, 1886-7 1885-6. 

Wheat. c.ccccoc ee CWE. 55,1 OC9L 45,842,533 49,419,303 45 699: 365 
Barley cecccee cocc- ce. 17,974,100 18.372,152 15,593,699 4% 655,972 
CiMegesesesccoeecsccos SLOANE HS 16,665,188 I, 73 M206 9 S3U 301 
, ae asceceveseces 2.153,8 oO 2° AG 4 ’ 2235 ’ ,~Si I, QIK Bao 
I Sh ae 249,128 2 416,028 2 S$ 590,258 
ERGIOM COPM.cecccecess 20 57. 1, 53 22,480,60L 2»+.259,174 28,%36,6 :2 
et hte no wean 113.317.2027 17,187,146 15,705,736 13 272.521 


Supplies of wheat available for consumption (exclusive of 


stocks on September 1): 


182-9, 1887-8, 1886-7. 1885-6. 
Imports of wheat.ewt. 55,100,798 45,~°42,558 49,119,803 45,699,586: 
froports of flour ..... 13,317,277 1 7,187,146 15,705,736 13,272,3 2] 
Sales of home-grown. S4,125.632 S36, ;e4,12L50 30,040,435 39,397,214 








es 102,513 703 99,613,804 95,665,474 93,368,391 98 


1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ......week. 30s. Ud. 323. 6d. S438. 3d. 32s. O} 
Aver. price wheat ....seasou. 30s. 81. 30s. Td. 33s. ld. BUs. Yd. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This wee ke Last week, 1888. 1887. 
Wi heat.... ..--..qrs. 1,541,000 1,519,060 1,793,000 1,897,509 
Fiour, equal to qrs 200,000 YY, 500 184,000 130,500 
Maize.... -200---Qrs. 524,000 d12 50V 395,300 334,500 





English Financial Jiarkets—Per Cable, 
The daily closing quotations for securities, &c., at London 


are reported by cable as follows for the week ending Aug. 16: 


























London. | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per 0z.......... d.| 4%5,g | 4233 | 4233 4251¢ | 4251 | 42546 
Consols, new 2% per cts. Sulie 9Slig | BR21@ | DR2¢@ | GSlig | Dig 
do for account. ....) 98314 | 983: | D5%16 | Y8%1¢ | Is"i4 | 9831, 
Fr’ch rentes (in Paris) fr. 85°1212'85°30 (85°40 (85°47 40 85°47 42 BS'UT lg 
U. 8. 4%s of 1891. .......109 109 109 109 109 (10914 
U. 8. 48 of 1907..... ....)131% |131%4 (131% |13814 |181% [181 
an Pacitic........| Gl 6273 62 44 6273 63138 6318 
Chic. Mil. & St. Paul....| 74% 74114 74 73% 7372 7373 
Erie common stock......| 28 233g | 28% | 287% | 29144 | 29lg 
Tilinois Central..........;121l42 |122 123 x120 119% /|119% 
Pennsylvania..... ......) 53% | 53% 541g 54 . 541g | 54% 
Philadelphia & Reading.| 231s 23% 23 23 23 2273 
New York Central....... 109% /110 110% ‘110g (109% |109% 
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NATIONAL BANKS.—The following National ‘Shean have 
recently been organized: 
4,089—The First National Bank of ee th, 
$50,000. FB, B. Tiffany, President; CC. G 
4,096--The State National Bank of DP caaiek ws, Kentucky. Capital, 
$150,000. Fayette Hewitt, Presi euil; Cras. bk. Hoge, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in ge eral mi »rchandise, 
The total imports were 59,461,363, against $9,779,379 the 
preceding week and $10,638. 125 two weeks previ yas. The 
exports for the week ended August 13 amounted to 35,077,025, 
avainst $6,764,594 last week and 35,895,720 two weeks previous, 
The following are the imports at New York for the week end- 
August 8 and for the 


Nebrask?. Capital, 
Alton, Cashier. 




















ing (for dry BO rf 13) weals ending (for 
ceneral me re handiss) Au: cust 9; also, totals since the begin- 
ning of the tirst w eek in January, 

FOREIGN IMPORTS AT NEW yOu. 

“For Weel, | 1886, 1837. issz, | 1889. 
Ory Goods te, $2,751, 02€ $2,155, 997 $2.96 2,271 $2,999,232 
‘yen'] mor’ dize. . 5,241,064 7,O0U6,1S6 £247 .552 6.462,631 

DOO ccccces| $7,972,090. $10,192,153 $7,249.773 $9,161,863 

Mince Suir. Ra i ot j } 
Ur y Goods. eee $72 184,003 $76,558,993 SS1.6) or SS4,.722, 381 
Gen’ lmwerdise..) 195,123,668) 215,296,503 210.3: Boz 225 941,35: 30 


Total 32 » WO eka. BO 297,30 


7, 671 F291,855,501 $2 1,923.6 232 $310 663 stil 
In our rep vt of the dry Bo mls trade will be found the 


imports of dry goods for one week later. 
the following is a statement of the exports (exclusive of 
spe cle) from the port of New York to foretegn ports for the 
veek endin; (3 aud from Januory 1 to date: 
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EXPORTS FROM NEW YORK FOR TIS W 
L386. S37. 1338s 1889. 
a -——  e eee en ee ee ae eee I ey - — ee ee ee —. - ewer sw mg ee | 
For the week... RO + 616] RH.76 4.4! *1 O.Liev *6.077 025 
Prev. rep red. | 185, gle 31 L81,5 12°53 is) Lio,152,2 202,504,729 
o as Be soniaenta Ei pI PK ey Rr rE ge 
Votal 32 weeks 1s190,990,777 $183,111, 972 E177, 982,525182 11,814 
. ° } ’ rh . 
The following table shows the exports an 1 imoorts of specie 
at the port “ New York for the week ending Anucust 19 and 
since January 1, 13989, andl for the corresponding periods la 
Lass ahi nat 182 ‘. 
EXPORTS AND IMPORTS OF SPECLE AT NEW YORK. 
} 
LZLpPOrvis Imports, 
Geld. i eo Dey MNS eas : — a ato” Fe 2 — 
WVoek i Stnce Jah. Week. (Stnce Jan.ie 
Yo weer en eee [ee i 
Grest Britain........ | $2,000/$1,329,0:4 $........| $330,561 
Oth CER Aare? | 27,71-+.805' 19.200 igi SOL 
A a a ee ee 4,473) wee | 1,349,352 
West Indies... ....c0ee| 3,500) 4,232,495] 740) iSO. 815 
YWarice. “er « ove i -e- -- 26, O00} eee > z i9 
South Am: peimee 1 sededel oO", OD 1,851.64 2} 3,"38 i12,447 
ali other countries...| ....... 76,200) Lave ater 934,273 
‘ 
a nee & ————— en --- 
Total 1889 ....... | «6. $101,000 $16,239,054! $23.87-) $4,507,501 
Total 1888 ....... 26,000 18,645,030) “O07 S816 
Tota! 1S87 ....ce- SY, FAS) 6,193,291 “ ot I A} e US3,¢ 69 
Bepor te. L ports, 


Sinte Jam 1, 

















“Week. ‘ since Jain. L.j Weee. 
<a ose - = a ee | ..qetED :o-ceeD oases 
Great as $303,550 $11,730,154 1! i senendindil 877,565 
ini « aint cman aiens 5,G00 158,300 scatiatt nt neal 593 
Germany... piesa bededes 1.075 973 973 
a ey Beret 137,20! 2,184 i 30,372 
AS ae ee ees ae ee a 45.752 
WO AMOTIOR. .c<kacl  cevcecece TO (|. owaenaeal 40,513 
All otherecountiries...| ........ 130,751; nian anda §146,527 
Total 1889... .... F508, a50 saat 2 Sy 5¢ £3,157 $912,600 
Total 1888. ...... 1290, 300 oda, +e] 1,302 1.144,197 
Total ist S7. -e 23 i 65 1| 6 gd yd 7 71) 49,263 1,380, 155 





Of the above imports for the week in 183) $1,509 were 
American gold coin and $274 American silver coin. Of the 
exports during the same time $102,000 were American gold coin. 





—Messrs. Young & Nelson, whose card appears in the 
CITRONICLE, have just ianad a neatly printed list of Invest- 
ment Bonds for the use of their customers and friends. It 
embraces a selected list of railroad and other securities, giving 
the return on investment if held till maturity. 








New York City BANKS, For these  state- 
BOSTON AND PHILADELPHIA BANKS, - ments see page 
FOREIGN TRADE OF N. Y. - MONTHLY STATEMENT. 2035. 








sntly mer d - auction 





” tion Sales.—The falorwian were rece 
by Messrs. Adrian H. Muller & Son : 


Shares. Shares, 
22 United New Jersey RR. | 33 Central RR. & Banking 
ee GE a iain ecidimining 233 % | Co. of pg a ae 116 
50 Newark (N. J.) Gas- Light ' 2Asbury Park Nat. Bank 100 
iahiaeceameadatnceaaa 2 20619 | 10 New York Fire Ins. Co... 85 


35 Ninth National Bank....1504 
50 N. Y. Prov. & aoe RR...247 
onds. 
, mae $3. 000 Brechive Annex R’y 
20 Germania Fire Irs. “Co...1 | Co. Ist 6s, gold, 1917....... 
20 Manufacture's’ National | $50u Worcester RR. Co. 4s, 


Co 
8 Nat. Bank of Commerce 2017s 
106 Metropoiitan Trust Co - 225g | 
100 Long Island Loan & Tr. 








Bank of New York......1651g | JU Péedcoutsececess eeaace é66a08 
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The Bankers’ Gazette. 


D I[{VIDENDS: 
The following dividends have ——— heen announced : 























Per When Books Olos 
Name of Company. Cent. Payable.| (Days inclusive ) 
Railroads. | 
Delaware & Bound Brook (quar. ) $ Aug. 15 Aug. 11 to ————— 
Little Miami (quar.)............... i 2 Sept. 1Sept. 1 to Sept. 10 
a Hough. & Ont. pref......-... 3 Aug. 15 Aug. 15 to Aug. 18 
North Pennsylvania (quar.)...... 2 Aug. 24 Aug. 15 to Aug. 19 
Miscellaneous, | | 
Adams Express (quar.)...........! 2 Sept. 1 Aug. 17 to Sept. 2 
Standard Gas Light pref. (quar.).' 1 Aug. 31 Aug. 25 to Sept. 1 
WALL STREET, FRIDAY, Aug. 16, 188S9.—5 P. M. 


The Money Market and Financial Situation.—After 
the little spurt of activity noticed last week our stock market 
has again relapsed into a midsummer dulness, with prices of 
some stocks a trifle easier. But still there is a strong under- 
tone of confidence, and the majority of people in and around 
Wall Street seem to think that the outlook for the fall season 
is good. They have the large crops to back up their argu- 
ment, and all of the main cereal crops except corn are now 
practically assured, while corn has done exceedingly well up 
to this date and cotton is also very promising in the larger 
part of the cotton area. In mentioning last week the compar- 
ative prices of grain for August delivery last year and this the 
price of wheat this month was printed 831, instead of 8514, 
and the percentage of decline from August, 1888, should have 
been stated as about 9 per cent. 

Some new events are quietly transpiring in railroad ‘affairs 
which have a more or less important bearing, and this week 
we may mention the agreement between the Denver & Rio 
Grande and the Colorado Midland to build together the con- 
necting line of 64 miles to join the Rio Grande Western and 
form a through standard gauge route between Denver and 
Ogden; there was for a long time fear of dissensions and the 
possibility that a new and rival line might be attempted, but 
negotiation has finally triumphed over any inclination to hos- 
tility, and the settlement is worth a good deal to the stock and 
bondholders of all the companies involved. 

Atchison affairs have developed nothing absolutely new; the 
Messrs. Baring and their representatives here are, we have 
reason to believe, thoroughly loyal to the company and deter- 
mined to do everything for it, so that all reports to the con- 
trary are mere false and idle rumors; on the other hand it may 
be true that President Strong will retire, and in any event, it is 
palpable that Atchison in the end must depend on its earnings, 
which in the current six months are expected by the manage- 
ment to show handsomely. 


There is published to-day in the CHRONICLE a full account of 
the successive negotiations which have taken place in M. K. & 
T. affairs looking to reorganization. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
and to-day the rates were 3@4 per cent. Prime commercial 
paper is quoted at 4°4@5%4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £29,000, and the percentage of reserve to 
liabilities was 37°17, against 36°18 last week; the discount rate 
remains unchanged at 3 percent. The Bank of France gained 
37,443,000 francs in gold and 1,650,000 francs in silver. 

The New York Clearing House banks in their statement of 
August 10 showed a decrease in surplus reserve of $1,423,050, 
the total surplus being $6,793,125, against $8,216,175 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 











| 
1889. Diffr’ne’s frm 1888. | 1887 
Aug. 10. Prev. Week. | Aug. 11. | Aug. 13 
$ Ja oe ae ee 
Capital. .......... 20. 753.700) eercccoves | | eee ree, ececcccces 
RR: 64,630,100; —s_..........] I Ree: 
Loans and disc’ts. 14. 545,800 Ine.1,521,200 385, 791.100 352,925,800 
Specie diaasiats: eibina 2,588,300 Dee. 572,500, 88,852,700, 70, aoe. 100 
Circulation . ...... 3.915. 200 Inc. 3, 7,672, 300) 8,087,000 
Net deposits ...... 432/503. 100 Dec.1 ,988, 200 AlG, 519,100 352, 743, 900 


Legal tenders _ 42,330,600 Dec.1,347,600 39,383,900 22,565,500 


Legal reserve 108,125,775 Dee. 497,050 104,129,775) 88,185,975 
Reserve held. ....:114,918,900 Dec.1 920, 100 128,236,600, 92,919,600 








6,793,125 Dee.1,423,050| 24,106,825 4,733,625 


Exchange.—There has been no increase in the demand for 
sterling exchange andthe market remains dull. The tone has 
been rather weak, especially for long bills, short being better 
held in consequence of the continued high rates for discounts 
at London; but money has also ruled higher here. Commer- 
cial bills are in limited supply. Posted rates to-day are un- 
changed at 4 8515 and 4 8&8. 


Surplus reserve ..! 








| 


; 











To-day the rates on actual business were as follows, viz.: 
Sasheer 60 days’ sterling, 4 8414:@4 8414; demand, 48714@ 
4 8716. Cables, 4 8734@ 88, Commercial bills were 4 93) e. 
Continental bills were : Francs, 5 20@5 198g and 5 16% 
reichsmarks, 9434 and 9514; guilders, 4014 and 403¢. 

The rates of leading bankers are as follows: 





August 16. 


Prime bankers’ sterling bills on London... 
Prime commercia 
Documentary commercial 
Paris (francs) 
Amsterdam (GUiMiers)...... cccccccccccccss 
Frankfort or Bremen (reichmarks)........ 


Sixty Days. 








520 @5 19385 1678@5 16% 
40112740314 407, ,@403, 
94% @947.2 95 14 @9538 


The following were the rates of domestic exchange on New 
York at the gre mag 7 ppc cities to-day: Savannah, buying 
1-16 discount, selling 1g premium; Charleston, buying par, 
selling } premium; New Orleans, commercial, d0c. pre- 
mium: 4 Fxg $1 25 premium; St. Louis, De. discount; 
Chicago, 60c. ‘discount. 


United States Bonds.—There has been but one lot of Gov- 
ernment bonds sold at the Stock Exchange this week and 
prices are unchanged. The purchases by the Treasury have 
included several amounts of 4s, which were offered at 128, 
the total acceptances being $411.850 for the week. 

The statement for this week is as follows: 















































4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. Purch’es. -| Prices paid. || Offerings.|Purch’es. | Prices pata 
Saturday ...| $51,000 $51,000) 106% $60,000, $10,000) 128 
BORER ecccc] «—ccqecees| ceeccese] — saeves 5d, 000 5, 00, 128 
Tuesday.... _— 152,000 1067 99,850. 90,350, 128 
eee. ges ieee SORE - ehemnied maabidiiaa sieian 
Thursday...| 38, 000} 38,000 10#74 35,000, 35,000, «128 
a ER, ROE, PRR 30 000) 30,000; 128 
Total... ..| 211,000 241,00) 106% || 270,850} 170,550] 128 
Since July 1 . 4,533,650) 10634-106%% || ........|  194,8 301 12759-128 





The closing prices at the N. Y. Board have been as follows: 





| Aug. 

















| 

“Interest Aug. Ag. | | $ ¢ Ang. A uq. 

Periods!) 10. | 12. 13. 1. 15. 16. 
4198, 1891. ...... reg. Q.-Meh. “105% *105 % *105%4 *105% 105% *105% 
4los, 1891..... coup. Q). -Mcb.'*1067%e "1067 72 “106% “1067 “2 *1067, *1067%.2 
Se reg. Q.-Jan .;*128 *128 *12 28 *128 *128 
Ot Bee cocnnvci coup. @. -Jan.:*128 *128 *128 *123 128 ,*128 
6s, cur’cy,’95....reg. J. & J..*118 *118 *118 *118 *118 .*118 
6s, cur’cy,’96....reg.J. & J.\*121 *121 (*121 *121 *121 .*121 
6s, cur’cy,’97....reg.J. & J.\*124 (*124 (*124 *124 *124 *124 
6s, cur’cy,’98....reg. J. & J. *127 “397 \*137 “237 ,“197 .°497 
6s, cur’cy,’99....reg. J. & J. '*130 *130 *130 *130 *130 *130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The dealings in State bonds 
have been very limited this week. To-day’s quotations fora 
few leading classes are as follows: Louisiana consol 4s, 89; 
North Carolina consol 4s, 9613; do. 6s, 1919, 127; South Caro- 
lina 6s, non-fundable, 4; Tennessee otinent 6s, 106; do 
5s, 102; do. 2s, 727; Virginia 6s deferred, trust receipts, 7. 

Railroad bonds have been rather dull and the market has 
had no special feature. The tone has been irregular and no 
decided tendency in either direction has prevailed. There 
was guite an advance in Ohio Indiana & Western firsts. 


Railroad and Miscellaneous Stocks.—There has been a mod- 
erate reaction in the stock market this week, and latterly the 
business has fallen off considerably from the large totals which 
were the rule for a number of days. This is not due, how- 
ever, to any unfavorable developments or news, but the 
first effects of the bull movement having spent themselves and 
several stocks having made quite heavy advances, a reaction 
was natural. There has been no important bearish pressure 
and it does not appear that there is any material change in the 
general sentiment, which has been conservatively bullish for 
some time. There has been little or no news of a nature 
to affect prices, and consequently fluctuations have 
not been great. The London demand improved some- 
what this week, and fair support was given by foreign 
purchases in’ the first few days. In the early part of 
the week the activity was continued, and prices were gen- 
erally strong. Wabash preferred advanced on lar ge dealings, 
as a consequence of the successful reorganization and the 
present good earnings. Chicago & Eastern Illinois also had a 
very sharp advance which was not clearly explained, and 
much of the improvement was lost afterward; there was the 
standard rumor (occasionally circulated of half the roads in 
Indiana and Illinois) that the C. & E. Ill. was going into the 
‘* Big Four” consolidation, and also that other excellent ru- 
mor that ‘the Vanderbilts were buying.” During the past 
few days Chesapeake & Ohio stocks have not been quite as 
strong and active, and have experienced a slight reaction. 

Among the grangers Rock Island developed some strength 
at times, but otherwise these stocks have been featureless 
and are little changed. Atchison has been fairly active 
throughout and quite weak on reports that President Strong 
would probably resign soon, recovering somewhat to-day. 

The business in trust stocks has been rather limited, and the 
only feature was a further decline in sugar trust on the appli- 

cation by the receiver of the North River Refining C ompany 
for an injunction restraining the payment of dividends, in 
which suit decision was reserved. 

To-day (Friday) the market continued dull, but a better tone 
prevailed and the close was strong. 
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STOCKS—PRICES AT N. Y¥. STOCK EXCHANGE FOR WEEK ENDING AUG. 16, AND SINCE JAN; 1, 1889, 





STOCKS, 


HIGHEST AND LOWEST PRICES 





Monday, | 
Aug. 12. | 


Tuesday, 
Aug. 13. 


Wetnestay, yn i 
| Aug. 15 


Friday, 
Aug. 16. 


Range Since Jan. 1, 1889. 





Lowest. 


| Highest. 





Active RR. Stocks. 
Atchison Top. & Santa Fe .... 
Atlantic & Pacific............. 
Canadian Pacific.............. 
Canada Southern............-. 
Central of New Jersey........ 
Comtral Pacite.......ccocsccce 
Chesapeaks &O.—Vot.Tr. sant. 

Do do ist pref.. ; 
) do 2d pref... ret 
Chicago Burlington & Quiney. 1041, 10419 ee 1047, 
Chica 4 & Eastern oe - 45 
re 
Chica 4 Milwaukee & St. Paul. 
e 


p 
Chicago & Nor meas 


0 
Chicago Rock Island & Pacific. 
Chica ~wa Louis & or 


Chicago St. Paul Min & Om. 
Cleve, Cinein. Chic. & st. L. 
p 
Columbus Hocking Val. & Tol.| 15 
Delaware Lackawanna &W est! 14553 146 
eet > & Rio G., assess’ t pd. 


Pp 
Deny. Tex. & Ft. W., Vot. cert. 


East Tennessee Va. & Ga 


Do [st pr = | 

Do 2d pref. 
Evansville & Terre Haute.. 
Green Bay Winona & St. Paul. 
Illinois Central................ 
Lake — & Western.......... 


pre 

Lake Shore & Mich. Southern. 
ESE ee 
Louisville & Nashville........ 
Louis. New Alb. & Chicago .... 
Manhattan Elevated, consol... 
Michigan Central.............. 
Milwaukee Lake Sh. & West.. 


Do 


pref. 
Missouri Kansas & Texas..... 
Missouri Pacific............... 
I EEO 
Nashv.Chattanoogax St. Louis 
New York Central & Hudson. 
New York Chic. & St. Louis, . 


Do 1st pr ef. | 

Do 2d pref. 
New York Lake Erie & West'n. 

Do a. 


New York & New ested. 
New York Ontario & West.... 
New York Susquehan. & West. 

Do pref. | *33 
Norfolk & Western...... Kaisiaite 16 

0 re 

Northern Pacific.............. 

Do Ee 
Ohio & Mississippi ............) 2 
Oregon Short Line ............ | *45 
Oregon & Trans-Continental.. 
Peoria Decatur & Evansv illo. | «2215 
Phila.& Read. Vot. Trust. Cert. 
Richmond& West P’t Terminal 

Do pref. 
Rome Watertown & Ondensh's 
St. Louis & San Francisco. 


= 


Texas & Pacific eh aes | 
Wabash St. Louis & —-- 
Do 


Wheeling & Lake Erie, nel nal 

Miscellaneous Stocks, | 
Chicago Gas Trust............ | 
Colorado Coal & Iron......... | 
Consolidated Gas Co.......... 
Delaware & Hudson Canal...' 
Oregon Improvement Co..... | 


O ; pref. 
Oregon R’y & Navigation Co. 
POO DRONE . cccccascccccsccsce 
Puliman Palace Car Co....... 
Western Union Telegraph.... 


Express Stocks, 


PD ths cdudleebbedewedcanaes 
IN «1 cnigeu nailed watndiewwtesl 
United States .........cc.cccee *90 
Wells, Fargo & Co.............| 


Inactive Stocks, 


American Tel. & Cable Co.... 
Cincinnati Wash. & Balt...... 


Do 
Iowa gaa ns eabindWdicbieeded 


Minn. & St. pe re 
New York New Hav. & Hart. 
Ohio Indiana & Western...... 
Pittsburg & Western, pref. . 
Richmond & Alleghany...... 
St. Touls Alben & Terre aute. 
Southern Pacifie Co........... 
Tol. Ann Arbor & N. M....... 
Wisconsin Central Co........ 
Tennessee Coa) & Iron........ 
Trust Stocks, &c, (Unilist 
Sugar Refineries Co_.......... 
National Lead Trust.......... 
American Cotton Oi! Trust. 





Southern Cotton Oil Co 


American Cattle Frast 


~e eee eee 





*12lo 16 


‘7 99 

7518 
10242 tf 
148 4 





* 


4%; 41o 
— ere 





*96 98 | 
107 4 107 %5) 
ly) *16 


| 
| 
_ @ eee ee eee eee 
i 





p 
1s st pref. io 
*30 














Distillers’ & Cattle F. Trust... 


| 
38 38lo 
6 6a! 


1g 
Het hey 


53 53 
“113% 113% 112% 112% 
*35 36 35 

25% 264 3533 2638 


6733 69 | 
425g 


45% 494) 


519) 
104145 1071) 


T21 7254) 


t| 11053 11133) 
*14112 142 


9819 sare 


35% 35% 
34% 344 





"47g | 
22% aoe 
934 
7219 
23 





47.) 


19% 2014) 
647, 6510) 


“104 33 L047, 


= 
— 


9% lg 
112. 112 | 


105g 105g 
731g 735 5g | 
*13 1414 


85 
10L 101 | 
l 21 


355g. D1 
| 130 18035. a 131 
86 861g 85% 86 


ee 15010:*149 152 5 
| 300 11613 “1161p 118 
91 91 91 


+139 143 8 


m .. 4443 
88 88 | 
14 138) 
24 3 | 


TAly 7. 435 2 
465, 47 ) 


16 17 
993g 10034 


71% 7 

112% 112% 
11044 11148 
142% 
98% 9938 


| 


= a 
61g 

pd 
53 

112 11213 112 


36 


2578. 


» 


te a 
eu 


‘ 7 73% 
1017, 103%) torn —_ 
14% 14%) 15 
14515 14614 154 14553 
7 75g) 18! 


dln 4 4lg 4% 
11614, 116% HSS 115% 


1919 


6310 647.) 
10418 1045, 104 
93h | *¢ 


94 
701g) 


42 


9615 35 
S88lo S88lo 


! 


881g 
14 
2% | 


bo 
—_ 


i aad 
os) 


31g 
2il4 
3973 


= 109% 


233 34 
5312 
TAlb 


ly 471 


16 
95lo 10014 


a th af = 
60% 60% 607% 
53 3 


53 3 
133% 112145 112% 
35}; 2 3512 *35%4 36 


po 67 | 6619 yi | $ 6 
4119 41lo 4018 4019 A 
103% a 4 1035, 104 a Lode 104 ag 
463. Rob. 4753 4714 47 
1048 —s x103% 104 
71% a7 2 








4019 


47% 
104 10435 
7153 72lo 
| 11219 11333 
109% 11058 110 110% 110% 1114 
*142 "142 14 
984 90% 
/*12° 16 
*34lo 36% | 
oe 337% 34% 


| F3lg 741g) “Fik 

— 10214 10219 ase) 
141g 14% 14% 143)! 

oo ec 1451. rth 
717i ‘1749 1 


95 


5 
4lgo 45g 45g 43. 
116%: ee 1164 116% 
1944 ane 
641, 
1041s 10435 1044 10435 
*93 *93 Ot le 
7093 701g 

2 *38 


| 93 | 334) 
+1402 L132 *11010 1134 
te 244 12 13%, 
7158 
13% igi 
| 98 fe *OD 
bt. ey 107 107 
*16l0 17 
| *67 
*33 
281g 
681s 
5O% 
17% 
* ly 


33 
16 


53 "2 


— *801o 8llo 80% 80% 
| *98 100% 100 100 


*27 


5853 
*10942112 
: an 7 


33 
10119 et 101 % 
14 21%8 


8719 
| 1is 


*53lo 


| *931p 96 


97 3% 


/ 150 150 
“ 162 11312 118 118% *11610 11839 
90144 907, 
4138 143 


881g x86% 
114 


3214 


*30%2 


39% 


4 10773 10758 1085 3 
1g 2339 23 


534 


* 7.) 


/ 





6 | 97 Fe 
“300 133. Mar. 
200135 Mar. 2 


201 wy 
17’ 040 13458 — 
300, 1512 Mar. 18 


~ 


Ig) «63538 B53, 
*177 181 
8d5lo 85°, 851g 85% 


— - 


oi 73 i 


235) 154s Mar. 


lg Feb. 
201 Feb. 


897. Mar. 

| 401lo Mar. 20 
« 9415 Jan. 
| 607, Mar. 


25, 58 Jan. 2 


8% Jan. 14 


; .16 61% Aug. 13 

. 24 56% Feb. 14 
r. 16 11453 June 18 
.29 36% Jan. 16 

2 26% Aug. 9 
26 691, Aug. 9 
27, 42%, Aug. 9 
26 1114 Jan. 15 
494 Aug. 12 

9 107% Aug. 13 
16 75144 June 6 


b. 25117 May 24 


4214 Jan. 


g. 
"250 106 Feb. 
1567 16 = 
et: 


| 5133 Jan. 


99% Mar. 1 
300 90% Jan. 
+5614 Jan. 
| 3714 Jan. 
, 90 Jan. 
S41lo Mar. 


51s Jan. 
9110 Jan. 


10 June 
6410 Mar. 


8S Jan. 
817, Jan. 


1,278 1047, July : 


1512 July 
67 July 
3415 July 
2533 July 


00 61 = Jan. 


41's Apr. 
1419 Jan. 
742 Apr. 


30% Mar. 


1414 July 


4715 Mar. 1 


25 Jan. 


3 58lo Mar. 
—«19 — 


39 pr. 
28 3 iPr 
20 =July ‘ 
4°14 July 
1914 July 
76 Jan. 
93 Jan. 
19 Apr. 


5 530s Mar. 

5104 Mar. 
| i July 
Sllo Aug. 


> 591g Jan. 
34 Jan. 


3g Apr. 
1 Apr. 
7% Aug. 


259 1815 July ae 


44 Apr. 
211% Apr. 
21 Jan. 
211 July 
31 Jan. 


S1lo Feb. 
19°, Mar. 2 
483, Jan. 
70 July 3 
4116 July 
1416 July 
SO 860Apr. 


o> 


ad 114 June 7 
9143% June 8 
. 26,10114 May “ 


19% Feb. 


~ 21; 42% Feb. 8 
-18| 37 May 23 
. 13 10014 May 27 

7633 Aug. 16 
13 10319 Aug. 12 


2814 Feb. 


7 
ty June 19 


18 June 7 
| 50 June l2 
335. May 28 
1l June 1 
| 764 June 1} 


4| 2514 June 14 
30, 97 Mar. 4 


7% Feb. 8 


118 Aug. 9 
> 2033 Aug. 9 
4 65 Aug. 12 
107% June 12 
9610 Mar. 4 


10915 Mar. 4 


9232 June 12 
95 May 27 


11773 May 28 


14 Jan. 14 
77 June 6 


'15 July 1 


99 Junel2 
92 


1101s Feb. 
3) 195g Feb. 


4 
77 Feb. 4 
44% Feb. 2 


2 3015 Feb. = 


71% Apr. 2 


| 53 1g June 25 


| 3514 June 12 
5 18 Feb. 1 
| 54% Aug. 14 
| 8033 June 1 
| 6842 June 3 
24 Feb. 11 


58 Mar. 6 


23. 

18 t 6413 May 17 
25 2814 Feb. 13 
30, 50 Jan. 15 
18, 27% Feb. 13 
26 84% June 7 
3] (10412 June 15 
1) 30 June 2 
19| 667, Jan. 
18 11415 Jan. 13 
17) 401g Jan. 14 
| 9533 Jan. 18 


| 7173 Aug. 10 


62 June 7 


361. Feb. 11 
: 17 9233 May 28 
1 13 1494 June be 


7F2\o Jan. 


" 10 1075 Jan. 30 
». 23102 Mar. 6 
9,990 31% July 7 

914171 Mar. 
6 A31 83 Jan. 


14 14415 Jan. 
213 109 Jan. 
410 7319 Jan. 

50.134 Jan. 


2 395 801g m an. 


2 88% June 


6 
153 Feb. 4 
10 1204 June 6 
4 95lo June 5 
19146 Junel8 


5 89lo June 7 


2 July 18 
315 June 26 
10% Mar. 20 
2914 Mar. 12 
l4lo Mar. 5 


265 Junel3 
PH 13 Feb. 20 


347, June 13 


2x, 32 Juneld 


2514 June 27 


23 4214 Mar. 8 


20, 126 June 24 


35 =«6June 25 
| 61ly May 29 
74% Aug. 10 


5 477g Aug. 16 


19% June 29 


23 10212 July 24 





o Paes are prices bid and asked; no sale mide at the Board, 





tCash sale. 


‘Prices from Loth Exchanges. 
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rites OF 


AUTIVE BONDS APN. ¥. SPOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 





RAILROAD BONDS, 





Guar., 4s, 4 ) ee ee 74 ob. 

Can. South.—Ist giar., Os, LYS LOS lob. 
i i a ee ees 90 

Central of N, J.—Iist, 7s, 1SY9V.. 101 a. 
CUE, Fe, BEBO... oc cecccccces] Soccece S0edsane 
Convert, 78, 1902. .... 2... 2000's eercces ‘ener eee 
General mort., 53, 1987....... li: ‘ 


Leh.& WLR. con. 7s, As yi is? ni 


i 

117 

Am. Dock & Lup., 5s, 1921... 111 
_ 117: 


Central Pacitic—trotd Gs, LXYR8. 


rn re Ci Cree. nee lseecuass 
Mort vave 6s, 19360 LOS 


Chess. & Ohio.—Mort. bs, 1011.. 120 


Tat consal, os, Too. 


Chess. O, & So. W.—- 6s, 1 11 oy eee 


Chic, Burl. é Ne.—Ist, 38, LIL. 


Chie, Buri, & O.—Uon. 7, 1903.. 131 
evade 


Debenture os, LYLS... 


De nver Division, ts, 3922 .... Yo 
Nebras! nha ky NV bisiteal Is, rT yt) 
} 


Chie. & E. W.-L-t,s. 8, 68, L907 1104. 


ER, Ges SE oS bbedekusccees wooly 
General cousel. ist, os, 1037.. 104 
Chie, Gas}. ie -Lst, z,55,1937 Do 
= hic. & ine \. A Bees Bi St, 8, 114506 LOD 
Lie . Mal, & Bt. ‘p —Con. Ts, 109 LL. 


Ist, So Min, Div.—bs, LYLO .. 
Ist. Ch. & Pac. WwW, Div. —%5s,1921 


ies 
st, Son t! mwest Div.—tis, L998. 117242! 

Tt: 

7 


WV ix, X& Minn. Div, —.)%, HS ee | ies 10> 
Depmsinal Sa. VOL... .<ccccces BO 
Chie, & N, W.—Consol, 7s, 9l5. 145 
-: . 


* 


OE ci cs seapeeceen Me 
Sinking fund 6; . ote ees FL 
Sinking frad Os, 1029 2... ian See 
Sinking f “~ Lae pent. os, 1933 Li 
25-year de ive os, LVI. LOO 
Exte ation . ca Ass aoe «aoe 
Ubie. Peo, & ST. id. as, 128 O 
Chic. . 4. Pane, Os, coup. L917 .... 
Extension & Gol os, LYS b. LOO 
Chis ~) oe Vj \ af | i.t> Lty.5} 
Chust.L.& Pit : sR 
Clr Ve. Ww Cain —]si ™ j LZ ee 
C.C.C. & 1.—Ceonsol. 7 bstd4 
(ren ral Ge, oo ) ae j 
Col, Goal & lran—} ‘ ji qj 
a! li. 4] Ww bel, { *) 1ie3] os 
General cota. t Ladd oa YO 
Denver & Rio ist, 7s, 1900 T2Llo 
Se OORM. Gio 1B... «cx occ ken av 


Deny. & R. G. \W.—ist, ts, LYLL. .- 
EE Ey anes RAT AP 
Denv. &. Pk. & Pac.—1st,7s, 
Det. B. I 
5 


Det. & Lron Rane —Lst, 5s, 
EK. Tenn, VV. & t3.-—-Con., ds 


Eliz. tex. & Dig -an.- Gx, LOZ. luo 3 


BRrie—1s1, cousei, goid, 7s, 1y20 14 
Long Dock Be a bi 
Consol. 6s, 1:35 


N Y.LE.AW.— Ud @ on. Os, 1959 LU 
wil 


re Wok Denv. L—ist, as, 1921 § 
sa! il. Wan. Lut. -W.Div.ist,5s $3 


W.A STP. 2d ine. Sa, LOLL 16 
Gute ‘Ol & San, i eC—L-t, 7s, 1909 10! 
ets Gk SPUD. 5s wuccce wees »| Oe 


Han. & St. Jos.—Cous. 68, LOLL. .. 
Int.& Gt. No.— Is! Ga, gold LO1L9 1] 


. *s 
UCsupon, Ga, £9:19.......... sos) GS 
Kentaciks Cent.—Gelhi4. W387... 87 
Knoxy. & O.—1 st, Gs. cold, Lond Lie! 
LL. Krie & Wesi.—ist, 2... 08, 1037 11 
Lake -hore.--cii.e., ist, 7s, 1900 12 
Consol, : iD.» 2, 78, 1903. . ly 
Long ts} me ,con., 2 Bsa Cs 
Genoral mort., ds, bOGS 2-2... 10 
ae Nibsaly.- Ole. 2 . LSS il 
a de N.—1=!, is, £919..... me oy 
Gener: Bs Ws Sick Jd co ckcdi<c 1! 


Trust Bows, Gs, LOv.. 2... Lisztol 


10)- LU, on, bili 


erereer com, BOS? ..<ccwevcccoees Lal 
Collat. Trust os, 1931.......... 10281e 
Lois, N. A &U .—Iist, Gx, 1910 117 
Conseol,., 2a) te A: BIE. cos ccwes Lio? 
Mem. & Char.—ts, gold, 1024... 107 : 
Motro. Kile vated I-t, ta, 10) os. . $14 ah, 
oe FRY Ca ee . 108 
Mieh., Ceut.—ist. con., 7s, 1! OL. 3 


Consol., om, Li GUL PES ee ee 11D 
Mii. Lake Sh... & W.—Ist, Gs, 1921 L120 


Conv. debenture, ™ L107 
Ist, Con., 6s, 1913 
Conso!., 4s, 15 v2) eb WY CP 
Consol. 7 is, "4: HIL-5-t) 
3d, 7s, LUG 
2d mort., 7x, ISOL 

_ General mort., , 4s, 19: 


NOTE. —Tihe letler * 


au. 9. Au ug 16 


—-- 
ee 


Atl. & Pac.— - Dd, ine., bs, LYLO 17 


Lowest. Highest. 
16 July | 2233 Feb. Mutual U 


- 10138 Aug. LOG Janu. N 
120 Jan. 12442 June 
29 Jan. '128'4 Apr. N, 
106%8 Jan, 115% June N, 
ll5tls Jan. Volo May 
OS) «Jan. 113 Mav 


. . 
ee bet 


149 
> 1] 
Det. Mac. & MM. “Lal.gt. Mos LOLL 32 
169:37 
1% 


Miilw. & Norih,—M. L., GS, 1910. 10s Db. 108 b. 
ist, Con., Gs, 1913............ LOGi4h. LOG!'eb. 
Minn. & St. Louis—ist, 7s, 1! ae YGOloa, YG! 
Mo. Kan. | fe x.—Con., Ga, 1920 Gtlso 
lo 
ei ee yy! 
Mo. Pacitie—1: st, con.. Gs, 1920. 113 
Pac. of Mo.—ist, ext.. is, 1938 100 | 99lob 
Gide casual 103 
Mobile & Oli: —Ne We os F927. Litlob, 


os 


hange Since Janu. 1. 





RAILROAD BONDS. 








| Closing. | Range Since Jan. 1 
| 


Aug. 9. Aty.16) Lowest. 





106% Jan. 112% May Consol. 


Chic. & 


.110'o9 Jan. 115% Apr. Zl, 7s, 
1164e Jan. L21l!e Apr. Wesi Sbore—Gu: aT’, : 
7% Jan. 102% Jane West; > we & Pa. ~ie ty Oy 1937. Y7% 7's 9544 Jan. 
» 10344 July 105% Apr. 
_D. dart % ¥eb. 11612 May | West. Un. 
41% Jan. 58 June W heel ' & Lake is. —Ist, < OS, i 926 110, ‘ 110 a. luz Ape. 


STATE BONDS. 





SECURITIES. 





Alah: uma—C lass A,4 to 5..... 1906 
OS eee e 1906 
I a a 1906 
6s, igi: 1900 


Arkansas—( s, funded..1899-1900 
7s, Little Rock & Fort Smith tss. 


s. Memphis & Little Rock iss... 


7s, Arkalisas Central RR. 


Georgia—7s, | 1890 
Louisiana—7s, coms........... 1914: 


Stamped 4s,. Es pe! ee Pe 
Michigan—7s.................. 1890 


SEC UR TIES. 


er ebeutiure, 


n. Tel.—S. f., 
1938 


cst. L.—Lst, 
pole sft, 73, 


cltaeed to bigs 12) 1WLigh, 102 b, Vsiy Jan. 


LSOG, 


2d qoort. » of. ISC., 
Tel. —Cuvl. "tr. 3s, L938 10L 


’jndlicates price ore ar al “a” price ashe ds all other prices and the range are froin actual s: ules. 


Bid. Ask 


as, LOVL 


b BORE .lsnichendl 101llob. 99 Jan. 
74 Aug 83 Feb. Nash. Ch. - St. L.—ist, 7s, 1913 135 (133 b.129 Jan. 
Sal Aer ee Pe 107 b. i07 b. 985g Jan. 
9314 Jan. 100 May WN. a Ceiitral—Extend, 5s, L893 L005 105 b.104 May 

~Y¥.C.& A. —1st, cp. . 7s, 1903 154 133 b.133 Jan. 
ks dca lal tl4%> 1115 6.111 Jan. 
Y.& Harle i—1s ae 130 b129 May 
ds, 1937 Yo'l4 95 Bb 9155 Ja. 
1905... 1163)2b. 116430. 


16 Jan. 


wa 
me # 1 
N. Y. Lack. & W.—1st, 63, 1921. 186 b. 137 db. I3hls Jan, 
11344Feb. 1204 June Cons’ruction, 5s, w-e-eee LL4 BOLLE Bb. 11144 Feb. 
LO Apr 1105's Peb N.Y. &! — h— Ist, — 1927.. 111 a. 110 b. 107 Apr. 
L0dis Apr, LOS®83 Meh, N.Y .& W.—I1st, 63, 191 4..!-....... Livgts. 11032 Meh. 
11344 Jan. 1102, Ang N.Y.Sn ° W —Istref., DR TGS BRORG 3 |.-c.crce) OA Jam, 
9 Feb. lobis Ang Midland of N. J.—1st, 6s, 1910 ilYteb, ...0.... Lit's Apr, 
17 Jan, Ltt July Norfotk & W est.—Gen., bs, LOSL Lee 123 6b. 11744 Jan 
98S Jan. 1:473 July North. Pae.—t1st, none, ,1921 Litsebh. LLG%Zb. LiS's Jan 
wile Jiuy Ls May Creneral, 2d, coup., ..- L116 b1l. b.4123 Jan. 
m% May 10G!o June Genera!, 3d, coup. , 1937... LOD!gb. L035!» | 97 i Jan. 
v2llobeb tite May No. Pac. Ter. Co Net. bs, 1933. LLIO) a, LOO4b. 103% Jan, 
91% Jan 85% Apr Unio Dad. & West.—Lst, 5s, L938 71 Fo OL July 
iis Jan. 120 July Ohio &M liss.—C ‘onsol., 73, 1898. Lis a.117 b115 0 © Jan. 
ils Jan. ivi Any, 21, consol., 7s, 1Y1l....... 0 UG eee LISig Ape. 
OF Jan. LOLs Fei, Ohio Seat! Lert n—L: aks ROBE ..[RBOR 1s 0 00% 103) (Jan 
83 Keb. 101 May 21, income, Gs, 1921 ...... , Oe o7 ib. 44% Jan. 
9) Jan. 106 June Onahaw&st. L.—ILst bs, 1937..| 73 a! 73 a, Tlie Jan. 
SJlo Jan. 1530's Jane Or Ma np. Co.—1st, AgL0 103 ob. 1O3'sb. tov Keb 
12 Jan. 117 July Ove & Naw, Co.—1st, 6s, LOVD T1234 11260, TO Jan. 
Oo Jan. LLG June CC 01 eal. B.S ey ge ty TOYO. LOY Jan, 
O8 Jan. 100% June Orezon & rr: pnscowl—ba, 1922. 1004s), 105-3). Lats fan, 
9) Jan. Lostgatune Penn. Co.—t'los, coupon, 1921... 110) b. L1O sb. LOG 7, Jan. 
mW Jan, LOS Junie Peo. Dee. & Evans. —1st, Ha, LO2Z0 103 103) ob. LOS Keb, 
[343 Jan. 147 Jan. ivansv. Div.—lLst, 6s, 1920... 106 6.106'2) Loz) Jan 
« Ang. 133 May 21 mort., 5s, 1927 , Os'gb. Tlish 65S Jan 
9 dan. 123 Apr | Paula & KRead.—Gen LOS v1 Tis S39 Jau 
lOStodJan. LL2 June lst pref. income 3s, 1958.2... S145 BUY So Siniy 
Jum. LLbly Aug, Yl pref. incone 5a, ce Ov Oo'4 6275 July 
1050 «6CJam. olay) Ape. si pref. inco ne Os, sei oo mk Dido July 
OS Jan Ioklg Pew Pittsd. « West.—1 ts, 1917 Shs Sil 76'4 Jan 
OD best fpsty MOY Rien. & Ail—tLst, 7 velecort, G's 65/9).' 583 £xJan. 
134 Mein L38to Jin 2tmort., Lt i xeleert, Jo‘ oO Aree bile 
Mes. an. Lox<'s Inne Rich. & Danv.—Ci 4 ee eee Lit Jan 
Lidge Jan. WiloM Coasol, gold, os, 136..... Yi bb Y » sb Jan 
92 Ang 100 Feb, gi de V.V.Ver.- ~LSOT Desk Ydbo G5 Keb 
O2lo tan. 99 June Roch. & Pittsb.—t a 23..347 & 117 &113 Jan 
I30)06Jan. 6135 0~=«(AjDe. Rome Wat. & Ove. 1XOL LOTR 10773) 1056's June 
1l2 Jan. 120 May Wonsol., <tended 1922 bLi-avw, LLL go Lost, An 
O3%. Ap Od )6Jan.)6=6St. Jos. & * {sl.— 1925. 105 b 105 ©» 104 Jan. 
Go% July s7%y Feb St Alt. & 'T. 2] 78,189411% b.... -JLi Jatty 
> j ily S7 bey, Pil, ln i't., preP., 7s e.} m Lit |p, an "42. Jd) i m 
11853 May velo Aug il, maorts, Eines ome, 7s, LSOL. “het Pa Polo, LObo fan 
7d Jair Siting Ma St. lL Ark & Tex.—lLst, Gs, LO3G Silo Sa Ti duly 
thy fan. far ioe Ai Gs, 19: ER ee Ae ee Js to 2c » Re NMEA 
ey dat ost Jie Si. L. & lron Mt.—lLs 7s, 18392. 1056'3 100 bd. LO5le Ads 
oe ee Qtlo May ee |. a Fe Luo LOD = Sav. 
103 Jan. LO3sts hep Cairo & kfalton Syl. LOeztobp. 10 - POd's July 
32 Aug LO Bed, Cairo Ark. & Tex ¢. 1st, 73,1897 L034, 103 bb 102% Ady. 
9673 Jan. Lok Fe Gen, Wy & lind er., 931.' Sd54g0.!....... SL au. 
2 Jan. Losto May St. L. & San r.—6s, Cl. "s, BOOS cccasess B60. &% 216. Jem, 
99 Jan 100 Feo. Ga, Oe) Re er. Serer L117‘. Lids: Jam. 
7 Meh. 142 July Re ee Listgn. L129) Lisle Jai. 
O% Jan. JIL May Gor Me vil mort., Gs, ya eee Ligtloow 117 1». 1115's Jan. 
Ss Apr 123 =Feh. (reneral mort, pS, | 103 ob. 1O0G%o. LOLIG dan. 
98 Jan. L072 May S&S. P.M. & M. “x ux. Ext. EOOD ic nciwex wo), Lis Jan. 
90 Jan lol May Ist consol, aS eee Lidto dan. 
92!a May | 95% Meh. Do 2 J 
S h6UJtily 620 Be, Collate vabérest a / 1398 .. YV3ignu. BDVI4D. Y's Feb 
> Aug Lic Feb. Montana i:xt, , Ls, L 137 BS Peer S7 bb. S314 Jan. 
65 Aug. S7's Jan. : Shen. Vai.—Ilstf. 3 Yilob, Vbighb. NM7to Ape 
WO Jan Wk Keb, fyenerai 6s, 1921, ' +, nay a) b 37 Bb. SL Jan. 
L0G!s Ape. 109!o Jan. South Curolina—Lst, 6s, 1920... YO 949, OO Jan. 
> May = 7449 Jan Oe Oe. BOOR . cicccévce p P ‘ Ba? Jan. 
Tijo dan. GI June [ncome, 68, LY3SL.......2 00. . 7 b Y 4 slo Jan. 
O01 Jan. 112 Aug. | So. Pac., ~ ‘1Z.— Ls 99-10. 105 bb 1LOo ty JOglo Panty 
OF Jan. 11318 June So. Pae., Cal.—1s D-iZ 17a!) PIT %at, LIL Jan 
yy Jan. 130) Ma. Soe, Pae., &. M.- ey ye 1G DD LUot4 iho Pitiy 
t Jan. 1391¢ May . Tenn... L & Ry lIst,6s Viloy VEL b. SO Jan. 
iy Jan. L117! JImme Biri. Div., Ist, 19 Yilob, SO Jan. 
2Jlo Jan. 10244 May) Tex. & Pac.—lLst, *, 2000 YO %3 2 $349 Moh. 
Tig Apr 12's Meh Jl, gold, income, 38, ZO00..... So it 2 3'3 eu 
bydaune List4 May Tol A. A. & N. M. i, LYVZE LOO? 107 Oo feh 
2 Jan. 11s’, May Tol. A. A.& Gr. Tr s2o21 110 b Lis ins Jan 
(0940 Jan. L1ldlo May Vol. & Ohio Cent,- » 1935 ..-. LVlJeb. 10] Pou 
1d] lo Juul 105 Apr. Tol. Poo. & West. is, 408 Ze i2 7 > es ) 74 ‘ert 
98 Jan LNs Apr. Toi. St. tf. & ican. a ADLG 102 Lil's 24g Jal 
O6'y Jan DToObto Am Union Pactie—ls * Naat Lich hy Li » 115 . Jan 
24Jan 322 June Sinkin: fan, Sx, ‘ LI7°*s). L174). L164 Meh. 
> Jam. LOL June Kansas Paciitie hat, I>. LOJiod, LOU 42>. 1110's Ang 
Mlo Jan. 194% June ty OO Be verteunseronssies Pio. DIG, TOs Jan. 
l%e Jan. 12 June De yi r Div. —Gs, + Roe Litto), Lii'sh, Livleo May 
OO Jan. Lilile May lst Gousol, vane pp Te 115 llo'g «6112 = (UJan. 
oO July 13340 Men Oreg. t Short L irae 52190223 212 B1Ls BALI fel, 
1 Jan. 114 May = Virginia Mid.—-Gen. 1936 So b. 8b b. 78°s Jan. 
S74 Jan. 12540 June Wab. st. Lb. & P.—Gen.,6 ‘, Er.ree. is Holy 37 Apr. 
92! Jan. 10VeJuly Chicago Div.—5s,1910,Trvece, 103 103 b. B82 dam. 
104s Jan. G1L Apr. Wabash—M., 7s, 1909, 'Tr. ree. ........ LOD bb 86 Jan 
10544 Jan. 1094s Men. Tol. & W.—Lst, ext., 7 iS, ig rec. 105 b. 105) t S0to Jan 
90 Jan. 97 July lst. St... Div..7s8, 1835 sree. LOZlos. 103 b. O8to Feb. 
3 <Apr. | 65 Aug. | 2d,extend., 7s, 1393, - getty 102 a.101 b., 87 Jan. 
S0lg Ane 6Ols June | Con., cony., 78, 1907, Te.rec. 992a 109 Ss) 86 Feb. 
S7 iv Meh 97 June, Gt. West.—1Lst,74, i8sss,Tr.rec. 103 b. 103 b. SY Jan. 


Prast receipts. LOG eb, LOL b, So Meh. 
ae ..e LOOSE = LOG% =©610vesy Jan. 
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Missouri—6s..... tlue L389 or 1890 


Asylum or University, due 1892 


Funding............... 1894-1895 
| New York—6s, loan........... 1892 
ER Pa 1893: 


North Carolina—6s, old.....J. & J. 
ll. 1900 


New bonds, J. & iit -- L892-189% | 


SY Mn. civedoedevewesseoede 
Special tax, Class eon eer 
Consolidated 48............. 1910, 


100144 
103 
110 


30 
10 
20 


612 
Glo 


961lo 
127 





SECURITIES. 





Rhode Island—6s, cou. 
South Carolina—ts, non-fund. iSss' 





-1L893 [304 


Brown consolid: ited, eS 1893 


110% ......' Tennessee—6s, old...... 1892-1898) 
11042 | 912 


Comproinise, 3-4-5-G6s8...... 1 
Ne ew settlement—G6s......... 1913 
- EAS Ne eee a Sone 191i 


witniste. Cie tenddedenentanet 
6s, consolidated bonds.........-- 
6s, consolidated, 2d series....... 


6s, deferred, trust receipts. ...... 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. : : 
r , Hever Fle Ow AsV VE; YVoRee qu >tatirns ace frayusnsly maie per shire. , 
ey enti lle gp patie Led gery He Me oe iis ease "Cla: A~ “efor gold; ‘ ¢’d,” for guaranteed; “end.,’” for salorsed; ‘cons., 
for consolidated; ‘‘gonv.,” for convertible; ‘3. f.,” for SB aed fund; “lL. ¢.,” for land grant. 
Quotations in New York ara to Thursday ; froin other cities, to late mail dates. 


Subscribers will confer a favor by giviag notice of any error discovered in theses Quotations, 












































































































































UNITED STATES BONDS. Bid. | Ask. Ask. | CITY SECURITIES. | Bid. Ask. CITY SECURITIES. Bid. Ask. 
UNITED STATES BONDS, a || Baltimore—(Contiiued) — al 109 ae I Ala.—68 eer aac i053 
4198, 1891....... ....---. e-- Seeeieaeal| de aeanae seme i 68M a 8 169 [02022 Newark 4s, 1906......22722072.--- 104 |106 
Wg BE onccocase. nce coup. Q—M) 10673 10734 | 6s, bounty, exempt, 18 [K&N 108%/109 || 4lgs, 1896.............0c00cceereee | 104 | 105 
Se reg... Q—J 128 Ft | 5s, voon’ Peerasetonscdus x J) 123 58 1909 perenne et Poser | 116 |117 
4s, 1907........ ...... weep. el tie |e || Ge Ween Md BL ees. das 398 6a, 1919 Lec Varj§122 (124 
6s, Currency, 1895..... reg....J&J/} 118 |...... | 68, West. "i &N 1279 ine 9h 1 eee la aR om Var jl14 [116 
Gs, Sonat? pte ee os Sea 24 Fame rr 1920 Pn a eee i. Ps: ates 7s, » Aq educt. 1 pte .- Var} to 31 
6s, Currency, 1897..... reg.... a |oetees | ,oPetegscccoseee TAax 192 —6s, 9.A&O) q : 
gi: Gterener, 1986 gy 129 mane ME {008 Vt tab Rey Bent awe. A 9198138 
Ce, Soereney » 1899. -reg.--.J&J) 130 |...... Be ae Var §tes {110 )|/N Branswick NJ, —7s,water, 1904 110 | -snem 
TATE SECURITIES. (Bat we 6 1 cuiiniaduel J&5;5100 [308 || Gs, 1906........ .200-- cooees: Var) 105 | sae 
Alsbamy-Ciasa A.” $10.3, 1006... 103% 104% | 4i98, 1807.1. tiroad‘aid's 8107. 09 |New Orleans: La Premium 384] 15 6 li? 
Class = — 5s, 1906 ste weer ewe was 110 -soese| Belfast, Me. —6s, » Pa road ak Vv L31L% 133 Cons. 6s 1923, extended _ Ta] 108 | eeene 
Class “‘C,” 48, 1906 ........-.-00.| -«s«-- 10219 | Boston, Mass.—Water 68,1906 . Var 92 1122%|| 5. 1934 "ep 9034 100 
68, 10-20, 1900............. J& J) 1004103 || Water 5s, gold, 1906 ........- yertiia lala ll ge ise poomuieentesesvereseras TT ST oss 
Arkansas— Ga, funding, 1899.J & J| 12 | 13 |} Water 40. 1017 -.........-.-- A¥O 8104 [105 ||N-Y! Citys) 1960... T3827 . 
78, L. R. & Ft. 8.issue,1900.A & 0} 16 | 15 Water 3's, 1917........ one ee sties. 1170 6s, 1900... eo ca ESO | cicue 
7s, Mewphis & L.R.,1899.A &O| 10 | 15 ||Brooklyn,N.Y.—Park7s, sansa ye! on 170 Re eee ance tienes tei Jad 9132 Prive : 
76, L. R. P.B. &N.O.,1900.A & 0} 10 | 15 || Bridge 7s, 1924........ ..---- T&S 15S 5s, 1903 mapeepeageni | U lyseees 
78, Miss. O. & R. Riv., 1900. A & O 10 | 15 Park tis, (UAE. -corcee oe vJ 136 i140 ry co'a 33296... nln. M&N $115 PT ae 
7s, Ark. Central RR., "1900.4 & O 8 | 10 Bridge 5s, — bAudionine Stampa +4 trite ok - * adianpesiphmaaban ‘TIM an $115 pean 
78, Levee of 1871, 1900....5 &J) ---.. ’ | ane J&I$iOL [104 || 3igs, 1904.0 020720" SOUINMG@N ULL [IIIT , 
Conhectic't-New,rg.,348,1903.J&J)"9100 ...... Water 38, 1905.. cerveOW tee fone OR Brn eettsane snessoeed ASO gi 7 ae 
New, reg. or COup., 38, 1910 ..... *§ 100 |reee-- New 3a, exempt, 1906- "Tey 145 150 New Ne ee ‘$100 PUES 
— Ter. _ 10-208 of cunider**° Zl panes PP Water eft Qt 280 8103 Norfolk, Va 6s, 1914.2... ce:War| 1100 [222022 
s, 10-08 0 . See ee leosoece | : 9 BOW IS enccwcecces etd -_ os ’. fe tr oe M&N! 127 |.....- ° 
Dist.Col.—Con 4.3-658,1924,ep. F&A i fea | Water 48, 1404...... ween cess ore 109 ee: ae Water, ROU -.« -oreennine ree + aaa 
Fanding 5s, 1899............. J&J 114 |...... i} en Rese secenene era e |-sense wereteh, Cb. 55, 1907.2. AGO $113 115 
Perm. imp. 6s, guar., 1891..Ja&J) 104548 15% | Wa’ er 38, L916 ... ....-..... Ja sa ii7°"|| 7s, 190 ’ o Jude $13 137 
Perm. imp. 7s, 1891.......... J &J) 107 108 Ieers cry ag te ass.-Waterés,’96. sesitis® 1191 |\Ocetie Er ascorsetngasssescose a wt xo 
Wash.—Fund.loan(Cong.)6s,g¢.,’92 106 | jsodeds | City €s, ag sennnee (ean tenets Varl£LOl ly L03 Orange, N & pa | ~~ amamlmleai | ae toe 
Fund. loan(Leg.)6s,x.. 1902Var 12S | -cccee | Water 31g, 19TL.....-..-... r Ay 07 emo ee 126 /|128 
Market stock, 78, 1s92........... | 1074s .. | Charleston, 8.0. ae SEE 73,97. veal ga | 6a” i oe teek -usteaitnoteenletahaeen 120 |121 
eee * wae 78, Saad peenpseave | perc | mele oe ae an Reea 51154 Case cass swstpheans sacttntanns 203 ee 
78, 1903.2... 202 cone) tren ee eee eee 4 4 winaiskwcmei «(hm ie pin urg. Va. ne pigs ats &J 
Florida—Coneol. gold 68..... J&J§l 09 Siecle ‘ S SAE eeiS eRe Hee p13 a ae, Liesl acaepeanencett oon 13.1. 
Georgia —78, gold bonds, 1890.9-—J/ 102% 10312, 4198, 1900.0... see eee eee cce, ‘Loz 3, special tax.......-.ssscseccee 118 |..--00 
nt vag eee a 3a3| 105 |? || Boow Ge 76; 1808 wo Rios |.2722 Philadelphia, Pa6s,i803....8) 116 iT6ig 
Louisiana—New con. 78, 1914.J&J) 105 |......|| Cook Co. 7s, De -waeeeeeee vnee ss on te ae ae cee 1 BR prea 
Sag tenkt’s w1808 12. Héa| 43 |.2- “| Cook Go. + Tae ponmecagneeen $106 's iain Pittsburz, Pa.-58, 1913... JES) 12L | --000 
aby bonds, 3s, 1886 ....... "RA) 42 |...... i! | -} ~~ ehneteeainss hp Pe mes LZ + Andina | 135 |... 200 
— ,89.A&0; 100 (1004); West Chicago 5s, 1890 ........... Dt. Tiawecett ‘Diks ises ecebsens watenee = | 
Maine ” yepcigppatecedtnt ee a eet Gh pet. 1 Lincoln Park 7s, 1895............ = sacbee | Mn water, reg. &cp., 1898.. ‘Axo, = 108 
Maryland—6s, Hospital,'87-91.J&J/ 100 | ...... || West P ane Ga, i209 ee 2103 [2077 | 6s. Consol, 1901 OO sasncres: J&J! 120 1122 
68, 1890..........22-2.200-2e. J} Beis) -e---|| South Park 6s 1902 -._F&I|$1321e 134 | Portiand,Me.—és, RR-Aid, ivO7M. ate L24 125 
Ey BOOB 05000-50200. 508 J&J) 104 |... ene O -7°308, 1902 ~- Wort 37 441 "4a, fucded, 1912. 102 104 
Hn meade sl10 ti 3 Fy ee re are eresctes rates ag i26 "| Portsmouth, N N H.—6s,'93, RR. Ted (107 108 
8, ZO Miccucersccss ececs Je A || OS, LOUD. 0 wee cerreceesecens . 2 ‘ no > —73s, water lonz |seee 
ante 6 FT epee Mes) i ro 3: £903 se ep amt, Los 6 00 | Seneanenee. mae ad 1900...J3 ft 5h 11530 
chigan—7s, 1890.. ........ Dl eeewee ~ ye deat he tht Madd gee OFF oe wil 1013 | a A $124 
Minnesota—Adj. 4498, 1912, 10-30. $100 1039 | Yo 30-50, sink. fund, 1931. J&J £04%4/104%)) Ge, 57180 _ water joan. Fe 199 tg HY 
Missouri—Fund. bonds, ’94-95.J&J) LLO |...... || 53s, 30-59s, Sik. fund, 1939 M&N 10472. ¥ 1 $lg3, gold, 1916. ....-ee- M&S. Sion | (103 
Long bonds, ’89-90... ..... J& J) 100% 222222) _ Hamiiton County Teoma 115 "ite | mabwer,. 1.-O6A 90........«.-.-. oo 
payee oF University, > ee Jed ios |105is a Macs 19 |121 || New adjustment 4s.. sececces! 7 |seeeee 
New Hampshire—5s, 1892....J &J/}1V5 105g | G8, LYOO.. 2. naceene sence seees M&: 1164118 | Ri shmond, Va.—6s, 1914......J&J| 118 119 
War loan, 6s, 1894 ndeiuveduaes J&A Sith LLL) 5a, 1907......2.-22.--2eeeeee. J&D 2103141105 Se ee ser J&I| 133 | .cccce 
War loan, i I a on lt J&J\ 139 (132 | lig TPO cnae eves deesace consee JRI 109 ‘Llo | - ba eee en taaces ees Ju J) 112 |... z 
Now Sorsej—ts, 1997-1903. J&d sonbeh venecs Columbus, Tc cncccccecsos Var a. ia an >> + nd gntepenaamenpnesepicaees l490 (1 , 
8. exempt, 1896.............J&J| ----- |... ore|| DB. -ccrce ccoccecne «oceans aoc -ce. : ootem te a 73. Water. 1! I§L41 |. ccoce 
Mew Yort.ts. ¢ gold, 1892 ...A & O} 11049-2702. covington. Ky .—-7-308,1892 F&A ‘O2%l103 * wen oT Re Sota, Water, 100 al de saci 
6s, gold, 1893............... A&QO}| 11y49/...... | 7-308 Water Works, 1390....A&0 102 “lionel se. tom oh, Mo.63, 1903... F&A} 109 |113 
Ho Carolina 6s, old, SS Fe T8170 | 227. | BB, 1920, no cr ccceecrcccccPwAL ALLO [113 “|| Gomprunse 49,1901 F&A) 96, 1100 
a a a - $- M > raeew feeesde ’ 20 emer eee ew eenereaeseas > — ingens “y §LLSIg 
68 do 7 coupons off ...A&O ok ee | Dallas, Texas—Ss, Pree «weere iis” oe en rome oe _ *109 lll 
68, funding actof 18306. 1900.J&J 10 dealt || Water, 68, 1900 ...........-.cec00e = san 7 po a ph aneeesanientne 2109 eran 
6s, new bonds, 1892-8........ J&J; “0 1...... ‘| 58, Street Improvement, 1923.. aa lala od algae eed bepaanicen ties 102% ease . 
63, Chatham RR............. A&O| 642 : | Detroit, Mich.—7¢, 1894....... F&A es: ad et Geen ern Serr $101 19/1023 
ds; now, CONE 1910.0 Fed] 964] 97 || Sue idle TIRDO [iii] Brisco oai908. AGG §12399|125 
) 5 | eRe Pheer & 0 <peaeee 3 
68,1919” 1910.2... & &O| 127. |128%9' Blizabeth, N.J--New is19i2'gaJ) 85 | 90 |lat. Paul, Minn. 48, 1912......-.--..9 97 | 99 
Penna. — 58, new, reg.,’92- 1608 FA 105 %4] . cece ‘Evansville, ind. , comprom. 43,1912} 80 85 tg Sy coat-sereresenneael man 
4s,reg.,1912............... is bette } Fitchburg, Mass.—6s.'91,W.L..J&J|§ LO4 —* a 1904 Phihocphescsuasesensenenne '§119 |120 
Rhode isla —Gs, 1893-4, coup. nye ed | Ee eae | Galveston, Tex.-83,1893- 1909.M&S LOL oo 7 +> Shea $6000 svnnocen ° aged i209 |121 
South Carolina—6s,Non-fund.,1888/ 4 SS ceaptaneetnmptieatm J&D 110 ~ ge 8 ieee eb nemencatyie i 2 Aas 126 
Brown consols..... .............. 102 (104 ies artford, Conn.—6s, 1897....- I&I : oo g 8, Wa E'd Bs. cons.1909. Q— F| 10 105 
Tennessee—6s, unfunded........... 64 sceese | 10-25 years, 4498, 18 40-1905. IRI 108 ceccce | Soringtie Ny Phen oro 1905. A&O| He 130 
Solitons, On oth ren | tes |1k6''|| tmpeoromens Gn taser dees (a "78 1903, water. loan. ..:A&O $135 |137 
tlement, 6s, saliiiia ted | FOMODL OB, 10 FGeeccee VRUYLEE |. 2000 ond “1900.1 i21 
Bettlement, a, 1913. 0002.202022 102 10k cated ron oe Ok. MAN) ALL | "| roteito, 0.7 30s, RE. LS0O-M EN YL | 18 
Bettlement, 38, en ee | T2%) 73% Houston, OED nnn cane conn bénd 929 | 8s, 1899. Mechoeinen nates vor (13. |L15 
Texas—6s, 1892............... Mws;*$106 |...... | Compromise 58, 1913...... > ‘as ipaneet | om +t YY ib eenbieemeneene Wr: yas 104 
78, gold, 1390. 1910........ M&S : + | seve a Ind.--"*D” 7° 3, 99. S&S éoceas ~ at sage teeoen nen vor rR 99 |101 
8, gold, 1 ON Ra CRY Cer eowoss|| OS, LOT 4 cee scerccesece ecae-s ceaelseeese 9 BU SU ccee-ece nar oS ae ol. 
Vermont—-6s,, 1890 leahdakabiiisind J ED) -cccee erent Jersey City—Water 7s, 1902...Var| 120 |...... Washington, D. ie Dist. an 106%4 10629 
Virginia—6s, oid, 1886°95...J & J| .--... pores Water 68, 1907............... hak) 1am. ("| ee eee ee 
6s, new bonds, 1886-1895..J & J sseces|--00-- Funding 68, 1909 ........... br ey see, oy *” yapepquapnppennessgoas * * ! 107. |1v8 
68, consols, 1905. ex- coup....J&J| 37 40 Hudsou Vounty 5s, 1905.... M&S cam (o* one ~~ pppepenapeemantas 
6s, consol., 2d series.......... J&JS) ------ '-++. -|| Hudson County, 6s, ns ase |" RAILRVAD BONDS. 
6s, deferred SADE, SOU 100... oa ; Soneane Ge a anes N}1az [222.2 || (Bonds of companies consol’ ted will 
Taz-rec’vable coupe., from cons’ls| 6744) 674s|| Bayonne City, 7s, loug....... J&. a, ee ound under the consol'd name.) 
from 10-408, oral attell ieee Mo.—Bs, 1896... Var - 2 ieee Ale Ge Southern—Ilst mort., 1908'e116 |120 
New 3s (Riddieberger). 1932.3 & J 674 G7% | 78, 1898..-...0. ----20- --0-- Mé&N 2110 111i || Debentare scrip, 68, gold, 1906... elug j111 
ot ge ho tga | B34 aati see. 1900. sents es RO QLID4!120s Gen’ "| mort. 53, a ed ai = 
nso), coupon, new ..... -eceee|; 68 -aacccae seesreanecces : 'd—1st, 63, 192 33 
i eeeiiahes "| somal Be ‘Long Island City, N. Y—Water. 278.0. | 102 se" al noon eg ry ng 928... : 53 | 56 
OPE Y SECU ITE. ae <_ eedeaeen senest 108 [112 || “zd debent. 6s,1907........-J&De 45. | 50 
er. Fee | eee "wes {io tat aa: i. lu: S408, 58, 1980 Cesta MAN 107 103 || Alb'y &Susq. —Cons. 7s, 1906, eae ot -oonse 
, coercwes eee MN PL CU | -cccee | ey Rae easareaiee % OG, guar aD h eee ° 
48, 1920 to 1930...... montatedl M&N)|SLOZ |...... | Gy BTR -s060cce-+can comescages J&JI}) LOZ 1u3 Consol. murt.,0s, l 1i2 fe terns 
Alicgheny, Pa oe opi S77. Nar) 100 193" Lowell Mass: —6s, 1800 W. i MeN|fi08 105% aliogh. Val-Con al, 73-108, Sl) U2 | soc 
4'98, coup., 1885-4901....... var. 100 {105 Lgncknars, Va.—6s, 1901-4... JJ aos mente poco 7s, end., 1894.....A&0} 33%) 35 
4s, coup., 1901.. Var.| 105 |......|| 8%, 1909...0.-26 -200 ---n00-nee Jas {10 /i1i || Ateh. Top. as. Fe—1st,7s, 99 J&S §il4ig 116 
Allegheny Co., 58, ¢ ep., 113. Jad 103 {105 ‘Lynn, Mass.-Waterloan, 68,'94.S a&J § i ., a abow ei 1900 ....A&O tior igi 108 
48) Tot loan, 5-108. ...-200-see-+e- ae leek | ee ee owns on WENGLI4 [115 || sinking fund, 6s, 1911 Lede} 304g) 91 
eng eeeeigeen 101 |102 |iMacon, Gac—és, 1908-2027 7772. omer PLtdig tay!) 53,1900 (st mort). A&O) 96 | 96% 
g, 0 gag ET 2 || Macon, Ga.—§s > . Ne ale 34 | GS 
4s, refunded, 5-2Us. sees 1906... 102 |tv3 | Manchester, N.tf. Its, 1894. F&S- i as 53, n 1920. 1920... A Ato! 87 | 87s 
48, Coure Hose, TBO, rowed GH) IO HOB | MBO UMD ner casetenne Seas |S | San aeO cee sciage Bek § 8 | Ge 
Atlanta, Ga.—s., 1902.22.22. Jed) 117 [120 | 40 1048 ......42.. eee lel cana eee eer 96 | 97 
Water 7s, 1901............... S43) 317 }...2¢ | Mom puis, Tenn.—C mp. 88, 1907-. “it tae t ao Calite r, So. —Lst 6s, g.,1926. eT $100 {100% 
I ns «cine binaiithl auido Sadi 806. | .cocce | Tax Diat., ds, 1923 ....... 2200 : Mr Lit hci po io no 6s, 1926..........M&s N 35 | 3512 
Mit BL A-15--00--2-eeerene-oee pn ee AE Read | mm tge yg Mtge PD|stlo | ..s'| Chie. @ St. La—ist 65, 1915. MS | 122 
ete agian = oO 3 pees | Minue ipolis, Minn. - 83, 1392. Jed TCs, nl mle fi den Fo & re iat $0.1937) ....<e - 
Arcusta, Me.—Gs, 1805, inid “Jad §.20 [38 fe Mee gigas aote vosnetsie SOCCER || Sete Sees re tat 78 LOOT ES | 103%, 105 
a, peltiretpambampelet oe BI IB <a fo genpegemeetzonnpens 109 |lud || Gold 6s, 1923.... .... =. A&O! ...0+. | 672 
3, Pee eC * ¥. ‘ {| , eee-e a aon | y vet c d O$ GU «sseee 
Saltimore=Ce, consol., 1890..Q—J itd dikainied I Milwaukee, Wis — Wat ‘ater 78,02. Seed sae L110 | Sort oe pom a aon EB pee 
90.... @— ee ater 48, 1YU6- sesee uale 
Ga’ Be! Park, 125 Joan, 1890... goM 192 _.. | Mabite. Ala.--4-S2. fin ted, 1106.1 4&1) Sls} 85 || Maru & MeP.—tst 73,19 19.A&O) 9O_..- 














* Price nominal; nolatetransastions. § Purchaseralso pays accruedinterest. eInLondon. { Cou lons on since 1859. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
Atch. Top. & 8. Fe--(Continued)— Chic. & Alton—(Continued)— Cin. Leb. & Nor.—I1st, 5s, 1916J&J|_ 96 99% 
a south kK Kansas, 1st 58,1626 .M&S! 8619| 8742! Bds. Kan. C. line,6s,g.,1903.M&N| 123 [125% Cin. Rich. & Chic.—1st, 72,95. Jad tr 1144 
Texas Div., Ist 5s, 1927 ..M&S,; 71 73 Miss. Riv. Bridge, 1st. ,8.f. ,68,1912| 10744) ...... Cin. I. St. L. hy —Con. 6s, 1920 tor 20a" 
Income és, 1927 ........ .------ 75 77 Louis’a & Mo.R. ist, 78,1900F &A}| 118%/12019)| 1st gold 4s,1936......... +. 107 
Wich. & West.—I1st 6s, 1914.J&J; 73 | 79 og a &Mo.R.,2d, 78, OO MEN) ......|. «eee-|| Cin. & Indianap., 1st.,7s, ’92. eb ael 
Florence & El Dor’do, Ist.7s.A&0O}§...... 106 t.L.Jacks’v. &C., Ist »78, 94. A&O)} 114}38)...... . 2d . 78, 1892 wovin themned ils «+ sees 
SS oy ylst M.,78,g.- oor onesie 120 do ist guar. (564) 178, 94AK0} 113%)..-.... ndianap. C: & L., 78, 1897. Pea ‘a7 see 
income 7s. M&s\)...... 110 do 2d M. (360), 7s, 98 . dl BED fowcces Cin. Laf. & C.—I1st, 78,2. 1901.M&8 7 semana: 
N.Mex.&So.Pac.1st,78,1909.A&O0 $106 |107 do 2d guar. (188) 7s8,’98.J&J| 115 | ..... Cin. Rich. & F. W.—1st 978, 1921S &L 100 O01 
Pueblo & Ark.V., 1st, 78, £.,1905. 80 = ee om —_ ic—1lat, 68,1920. oor 70 . aa ry * Clev.—6s, 1900.. oe ty 01%4'10138 
Wichite ew. a, 19 10, guar. “102 2100 cannes Chic. Bec Ng = Goins, 808". J&J| ...--- 131 Consol. mort., 58, alt &J}310544 105% 
Atlanta & Charlotte Air L.—1st.7s | 119 i21 Pe, Ee, BD noncscovonses J&D tet 10144| Cin. &Sp.—7s, C.0.0.& L. ,1901.A&0 tt sooene 
Income, 6s, 1900 .......... A&O} 104 (10549)! 5s, sinkion fund, 1901 ...... A&O}}10614|106's|| 7s, guar., L.8S.& M.S., 1901. -A&O 991g “99% 
Atlantic Clty let. 5s,g.,1919.M&N/ 104 (104%), 5s, debenture, SER. cncccons M&N! 104% 10533) Cin. Wash. &B. —Ilst,gu, '41g3-68M&N 54s) 56 
Atlan. & Dan.—l1st g. ¢s,1917.A&0; 984/100 Iowa Div. 5s, eee A&O $112 |11214!)| 2d mort., 58,1931............ & 37 8 
Atlantic & Pac.—1st 48,1937..J&J| 7319| 74 Iowa Div., 48, ks cssased &O} 98 9 3d mort., gold. 38-48, 1931..F&A 9%! 10% 
Incomes, 1910....... A&O, 1653, 16%) 48, Denver Ext., 1922....... F&A| 95%) 9.%'| Income 5s, 1931..........-..-..-. 
Central i old 6s, 1891........ 90 |100 4s, plain bonds, 1921.... ... M&S) 9414) 94%!) Balt. Short L., Ist, 7s, 1893.J&D itn” ii6”” 
incomes, 68,1922) 20 | 25 Plain, 78, 1896...........---.J&J §11324)113%9) Clearf. & Jeft.—1st. 8, 1927... .J&J 708 
- ace. ld. gr.68.1891; 20 |...... Neb. Ext., 4s, 1927 --------M&N Bs. Boe — + ae — Ist, 68, nae : a ce 
Augusta & Knoxv.—7s, 1900..J&J_ ..... - Bur. & Mo. R., 1’d M., 78,’93.A&0 l th it » en ee i So , 2 cone aeeg 3 5219 si 
Baitimore & Olio —New 4s. ...A&O! 101}g ...... Bur.& Mo.(Neb.), 18t,68,1918.J&J $1 19*4| Clove. & Canton—I1st, 5s. 1917.J&J 1214/1239 
My Ml iicadiscscesconts F&A) 10712108 do Cons, 6s, non-ex..J&J 107 10744) Clev.Col.Cin.&Ind.—1st7s, = 
Consol. gold 5s, 1988... .... F&A! ..... |...... do 4s, (Neb.), 1910... J&J}§ 89%) 90 Consol. mort., 7s, 1914...... J&D i 
Parkersburg Br., 68,1919...A&0) 121}4}...... do Neb.RR,|1st,7s, "96A LO $116 112 Cons. 8. F., 78 cis nounsion Shs imme 
Schuylkill Riv. East Side 5s, 1925) 1013/105 do Om.&s. Ww. ylst ’38,1896. 119 (|i21 Gen. con. 6s, En: 6 sk teen sibiied J&J 112 crocs 
Sterling, 449s, 1933......... &0'€105 |107 Ill. Grand Tr., 1st, 88, ’90.. A&O §104 (105 Bellef. & Ind. M., 78, 1899.. "J&) ae cree 
Bterling, 58, 1927............ &Dj\ei07 (109 Ott. Osw. & Fox R., 8s, 1900. J&J Y127 |12719)'Cleve. & Mah. Val. ih 58, 19BRTES 104 soeee 
Bterling, 68, 1895............ M&£/e110 [112 Quincy & Wars’w, 1st,8s,’90.J&J $103 |1034||Clev. & Pitts.—4th M., 6s, 1892.3 &.) 125 “l199i5 
Bterling mort., Gs, g. +» 1902..M&S\e115 |117 Ateh’n & Neb.—1st,78,1908 M&S §127 |127%|| Consol. 8. F., 73, 1900...... M&N 50 
do 6s, g.,.1910.M&N'e123 {125 Repub. Val., Ist, 6s, 1919...J&J $107 0749 Colorado Midd —1st, 6s, 1936..J&D 1O1t0| 22. . 
Balt. & Pot’ re 6s, A es pid -eoeus One. age Nor.—5s, 1926..a&0 ++ eet a eg lst, , 6s, 1916. ae 72. 
apecs Ad ~ a a . eee seeese 
— Crock dete tg” 36 40,1936, 36,383 - 89 | 90 Dehant. 68, 1896.......-..--. J&D,5 99%2;10) |(Col. & Cin. Mid.—1st, 6s, 19114. 443 89 | 938 
Bell’s Gap—1st, 78, 1893...... J&J} 110 j..... Equipment 7s, 1903......... F&A 106% 107 9'|Colum. Hock. V. & a. —Con.58,1931 +4 oe 
a —1st,6s,c.,1902.J&1}} 117 |...... Chic. & Can. So. —— 78, 1902 A&C) waseee| sense Gen. 6s gold, 19 ----I&D 10315 109 
Cons woepeens cocoa RRA iad oo — Kan. oo .—Ilst, 58, 1926 5§ ? 7 Col. aoc. V lst, 7997.40 100 
—78 ‘a ~ 1} BMOOGRO Od, LODS.. coc ccocccuscecsees 8, eE|QLOO | -nasee 
Sieadatbinatei A &J $112 Li2‘e' Chie. & East [11.—1st mort. Ga, 1907/ 119 |......|| Col. & Toledo—1st 78,1905..F&A 9110 {115 
i os i nos hs [ise en AL Bee AO LEE ics] oundie.ve ETO. (LET 
8, 1893...... | | en. con., 1st, 58, 1937..... 1 t 
68, 1 i sateiall J&J §119%/111 Chic. & Gr. Trunk—Ist, 63., 1900. ot ee '|Col. Springf.& C.—1st, 78,1901. M&> gi12 114 
8, 1892. ..A&G )1038 108 45)|Chicr. & Gt. W.— Ist, g.. 5g, 1936. To ae 102 | Col. & Rome. —Ist, 6s, gu. Cent. Ga.| (-see--]> eocee 
es SeeRsuiiielene a bee ee | oe oak eee eee ee iaik| 
Sowevececccce oses ~U49'|Chic. Mil. . Paul— . Mé cocece 
omer rah sii as) Fe Gane race taee-saa| Masinsy [ees Geom gira me aaa oslo 
eeeeeeeeeeesececeoeese ; e 9 *) , « ce a) ’ *s@eeere eeeere 
78,1893..... we 111 {111% R.D., 1st, $, gold, 7s, 1902 ..J&J|} 127 |...... ||Connecting (Phila.)—-1st, 68 . Mas L119 | ..--e- 
diensiitiseeaiaiasilan tel J&J $113 |113%| La. G., 1st M., 78,1893.......J&J, 111%%|113%9 |Consol.RR.or Vt., 1st, 58,1913.J&J § 89 | 894s 
acy ~ ety 1893 .J&J 12 '112%49| I. & M., lst M., 7s,1897...... J&J| 11749)...... ‘|Cor. Cow. & Ant.—Deb. 68, Sat pad ceeees connec 
Partition ines as [L2..| Bhat emake Wits tolodes| 139" ia6" (Salod WAP rae thoy Ras aa 
oa tet 1932363 i eeneet| Her “pene “wegen BE Bet ie rae J $1074 108" 
—Ist t, 68, 1924..A&0) 11Z |11212)| Chie. & Mil., ist M.,78, 1903.J&J) 125 (128 || Dayton & Union—Ist, 78, 1909J&D. eo 2 
RRR J&JI 86 | 91 Consol., 78, 1905......-.--e.. J&I 1261s 127 |Dayt. & West.—1st M.,6s, 1905.J&J | ? > ag bam 
—Ilst “68, 1938....M&N 10553 106 ist M., I. & D. Exit. 78, 1908J&J| 1Z4%|..... || 1st mort., 78, 1905........... z Sas sseees 
Bruns. & West, on "48, 1938..3&J| ......|--s0c- 1st M.,6s, S’thwest Div.1909J&J| 11749}...... Delaware—Mort., 6s, guar. | i3dig i136 
Buft. Brad.& P.—Gen.M. 78,°96.J&J| 104 |...... Ist M., 5s. La C. & Dav.1919J&J| 104 |..... -||Del.& Bound B’ k—1st, 7s, ibosFaA rt | 
Buft.N. Y.&Erie—1st, 78, 1916.J&D) 143 143%|| So. Minn. 1st | J&J| 115%! ..... Del.Lack.& W.- Conv.78,1892 J&D. 13819 i394 
Buff.Roch. & Pittsb.—Gen.5s, 1937! 1001/102 Chic. & Pace. Div. 6s, 1910 ...J&J| 117 {118 Se Fly MOT cncocesescccce [&8 133 
Roch. & P., ist, 6s, 1921....F&A| 120 |125 do West. Div., 58,1921.J&J| 106%/i07 ||Den. & R. G. 1st 7s,g01d,1900. M&N 7914, 80 
Consol., Ist 68, 1922.. ....J&D| 116 |117 || Chie, & Mo. Riv. 58, 1926....J&J) 104 |104%g| lat ae 48, 1936... --20+-+0. Jas) 33a 85 
Bufi.& Southwest.—6s,1908..J.@J| $1 |...... Minerai Pt. Div., 58,1910. ..J&J) 10449)......|| Impr., , 58, BORB....0 oo 200:- J&D | 
Bul. C. R. & N.—1st.5s,new, 1906) 99 (100 Chic. & L. Sup. viv., 58, 1921J&J| 103 |...... '|Denv.& Rio G. W.—1st,63, (911M &5S “stil sile 
Cons.1st &col. tr., 58,1934..A&0, 87 | 894!) Wis. & Minn. Div.,5s, 192L...J&J) 10544 1059, do assented Tr. rec. 91 | 94 
Iowa C. & W., ist, 7s, 1909 M&S, 100 --- || Terminal 5s, g., 1914........ J&J) 105 |...... '|Denv.S.P. $y —1s8t,78,1905 M&N 33 | 86 
CO. Rap. LF.& N. 1st, 68,1920. A&O| 98 |...... | Dubuque Div., 1st, 6s, To eradi oth (11319)|Des M.& Ft.D .—Guar.4s, 1905.J3&3) 50 
ao ist, 58, 1921.. -A&O}| ...... 95 || Wis. Val. Div., lst, 68, 1920. J&J 910644 10619)| 1st mort., quae, , 2198, 1905 J&d 33 ecece 
Oalifor. Pac.—1st M.,4 19s, 1912 J&J. 108 (112 || Fargo & South. ~ 68, 288.1924.J&J| ..-.-.|-..00. 1st M., on Ext.,guar, 48, 1905J &5 coceee 
2d M.. 6s, g.,end C. Pac., ’21.J&J| 10419. ....|| Inc. conv. sin. fund 5s, 1916. J&J) .----+|....-. Det.& B.C.1st,8s,en.M.C.1902M&N_ river 10519 
oa. (guar. C. P.), Ge, 1905. .J&J PS: 112 || Dak. & Gt. So. 5s, 1916...... J&J| 100 |101%9||Det. B.C. & Alp.. 18t,6s,1913 J&J| 114 7/118 
do 38,1905.J&J ) 60 |...... | Wisconsin Val., lst 78, 1909. tort § 2-000]. .00.- || DO6- “ Haven& Mil.—Equip.6s,1913. oraa 18 
Camden & Atl Fist 78, £., 93. J&I, 10934)......|\Chic.& Northw.—Con.78,1915. OE Noceees nD. M., guar. 68, 1918. --..AGO Ce 116% 
2a 9 iin innceedill A&O, PN, SP Consol., gold, 78, cp., 1902.. 129 49/130 19)| Det. L. & North. —Ist, 78, 1907.3 &J 4 
Cons. 68, 1911................ ks _.-.+-|, Sinking fund, 6s, 1929 ..... “A&O 118 |...... Gr.Rap.L.& D., lst /98/1927. ao ‘90/32 
ae a ee 58, pret. eats 4 105% 103 - 58; 1028 “Trees 119, L1ll4Jdg ~~ Mack. M.— La. er hag ~2:¢ 199 
mor es cei ncnnidiiiad leapece ro) eben 8,1‘ A) -cocce _ wa DIV., VA.INI| 4979'S) oe - wee 
Cape F. & Yad.V. coy €s,Ser.A,1916| 1044105 | Exten. bds. 4s, 1926. -eee----FWXA!) 99/101 || Duluth & [ron R.—lLst,5s, 1337, 280 +n +f 
lst 6s, ser. B, eaten 101%)102'5||  25-yrs. deb. 5s, 1909........ &N|} 10644)..... -||Daluth 8. Sh. & AtlL.—is, 1937. JK I 110 
Carolina Cent. ian 65, ;2006. tai\ ...... 1 6 Escan.&L. Sup., 1st, 6s, 1901.J&J| 111 ..---|,Dunk.A.V.& P.--1st ,78,g. .1900J &D i337 
Oatawissa— Mort. , 78,1 -F&A!}| 120%).-. Des M.& Minn’ 8,1st.73,1 907.FXA| ..22..|-cccee E.Tenn. Va.& Ga. ae 7$,1900 S&S) «+008 
r F. & Min. —Iist, * 5907. J&J| 732 75 || Iowa Mid., lst M., 8s, 1900.AWO0) .-...|..-... Divisional, 5s, 1930........ J &J 16774) secsee 
Cent. Br. U. Pac. , 1st, 68,'95. M&N! 104 | -----|| Peninsula, lst, conv.,78,’'98.M&S8| ......|.-- .-.|| Consol. 58, g., 1938 years sre jonwese 
Fund. coupon 7s, 1895 ..... MAN] 103 !2..... | Chic. & Mil., lst M., 7s, ’98..J&J| ..--..! L123 Ist Ext., gold, 58, 1937....-.J “Gi'5| 9538 
Atch.Col.&Pac.,1st,68,1965Q.—F| 934s/....../| Mil. & Mad., Ist, 68, 1905..M.&S.| 11934 ....../| Equip. & imp., g., 5s, 1938. Mas we ee 
Atch.J.Co.&W. ist, 68,1905.Q,—F) ...... | 95 || Madison Ext., lst, 7s, 1911-A&O $120 ined Mobile & Birm., Ist, 5a, 1937. J K&S 3°"! 
Cent. of Ga.—1st.cons.,78,’93-J&J| 106 lowenes || Menominee Ext.,1st,7s,L911J&D))12) |...... Knoxv. & Ohio, Lst, 68, 1925.J&J itatel” seeeee 
Coliat’i trust 5s, 1937... .... M&N)| 100% ....|; Northwest.Un., lst,7s, 1917-M&Siplo2 |......|| Ala. Cent., lst, 638, 1913...... od cocae 
Fav.& West., ist, guar.,1929M&8| 103 (10) || Winona&St.Pet.—2d78,1907M&N 125 |....- East. & W. Ry., Ala. —1st, 6s, 192 isi 186” 
Ceniral of N. J.—1st ,78, 1890. F&A; 101} .....|) Ott. CG. F. & St. P., 58, L4O9..M&S th os00e Eastern, Mass.—6s, g., 1906. Mes 7 * S18 
Gen. mort., 58, 1967......... J&J} 112144113 | North. Ils., ist, 5s, 1910... M.&s} ST Ol ..céace Easton & Amboy —M..,5s, 192 -yired iOate 10319 
7a, conv., 1902.............. fKN)} 125 |......'| Chic. & Tomah. —1st, 6s. "O05. M&N' ell7> 121 | Klizab. Lex.& Big 8.—6s, 1902 Mae) s 125 
Consol. M. np Oily BI Mec nes coos Q—J' 121 {122 | Cedar R. & Mo.—1st, 7s, ’91. Fea plod 10419 Elmira& W’ mspt-lst 68,1910. end 107 “sees 
Cony. deben. 6s, 1908 ititeded M&€N 118 /125 |, lst mort., 78, 1916.. .-MA&XN| yisd 13444 Perpetual 5s.. ok +h sonere 
Aw. Dk.& Imp. Co., 58, 1921. J&.I | 111 ‘112% 2a mort., 7a, 1909, guar... J&D'S ty 2249) 123 | Erie & Pittsb.— vd, 73, 1890. wer $10 alates 
Leh.& Wil.—‘ ‘on. 78,¢., 1900, ass.G/ 11744 118% | CL.d Pac. ., Lst, 6s, 1898. IKI) “107 = ‘| Cons. mort,, 78, 1898 seen eee JNJ 108 
Morigage 5s, 1912........1 OED cients (107 ‘Chie. Peo.& St.L.—Gu. 58,1928.M&$) ..-... || Zquipment, 76, 1900.......-A&O} | 
Cent. Ohio—ist M., 68, 1890..M&S/ 10319....... || Chic. R.1.& Pac.—6s,1 917,coup J&J| 133 133% ‘Evans.& [Ind.—1st,guar.,g.,68, 1924) .-..-.|-+« see 
Reorg. cons. ist, 4bs, 19s0.M&S; 103 1 || Exten. & coi. 5s, 1934........ J&J| 1UC53 105%); 1st, con., 1926............. se - &J| ---++5 i17%5 
Oent. Pac.—ist, 68,2 rold, 1895 .J&J; 115 |...... ‘| Chic.&8.W..1st,7s,guar.,’"99.M&N| ..--..|-.- eee '\Evans.& T.H.,Lst con.,6s, 192 21,5 &J| ------ | 
1st, 6s, gold, _ emesgat &J) 115 (11639 ‘Chie. St. L. & P.—1st, 58, 1932.A&0 9219) Yo | Mt. Vernon— Ist, 6s, g.,.923 A&O pazomreeeeee 
1st, 68, gold, 1897............ J&J) 115%)...... | Chic. & Gt. East., lst, 78, 93"°95.; 105 |......|| Evansv.T.H.&Chi. —Ist. 6s, g.1900 + isaeees 
lst, 6s, gold, 1898............ &J 117% 118 || Col.& Ind. C., lst M. .» 78, 1904.3 &U tt 123 | ‘Fitchburg—5s, 1899-1903 . Var. Lhe '107 
8 Joaquin, Ist M.,6s, g.1900. Age gy beet | do 2d M.738,1904.M&N pL15 smaashands | 58, 1908.....-.2.--. snail M&N 109 44/1109 
Cal.& Or. C.P.bonds, 68,£,'92 J&J e107 |109 || Un.& Logansp.,1st,7s, 1905.A&G p17 ie = Egat A&O 109M tis 
Land grant M., 6s, g., 1890. A&O +t 10344 | Cin. & Chic. A. L., 7s, 1890 F&A); LUO “~~ | T@y LBO4.. .ccc.cccccccccce ----AXO 10 100% 
Mortgage bonds, 68, 1936...A&0| 108 |...... Chi. St P.& K.C.-Lst, g, 58,1936J&)|e 9i | 93 || 4198, 1897..-..-.0-c0e sees sees M&S/) +e 98 
West. Pacif., 1st, 6s, g.,’99..J&J| 11 ; Scummeed | Chie.8t. P.Min.&Om. —Con. 6s, 1930} 123 |...... 1) £0, 1907... ccrcce --ccccnes &U Fy y1g1102 
Central of So. Car. 1st’ 68,1921.J&J| 101 1u5 | Ch.8t.P.& Minn. 1st ,68,1913M&N 127 |..-.0- | B ost. H.T. & West., deb. 5s, 1 1913. 121 (123 
Uhari’te Col.&A.—Cons.,78,’95.J&J steht || St. Paul&s.City, lst 68,1919.A&0 126 (12749 Flint & P. Marq. —M. 6s, ,192V.A&0 195 |107 
2d mort., 78,1910 .... ...... &O) 12049 t2t Chic.& W.Ind.—s. fd. 6s, 1919 M&N| 114%]...... | 1st, ¢on., gold, 53, 1939..... M&N| 1V0 
Consol., g. vd, 68, 1933 ...... J&S| 10519 106 I General mort., 6s, 1932 . —M/} 118 -e-eee | Fla, O. & Pen.—ist, g., 38, LYL8. Jd nagnes 96°" 
Chartiers— 1st, 7, eer | pee ee Chie. & W. Mi ch. —5s, 1921. --J&D/§ 95%) 96 1 Ft. Worth & Denv. C. —18t, 6s, 1921 6195 |12519 
Ches.&Ohio.—Pur. money f6.,68’98, 113 | sia aateiiid Cin. & Balt.—1st, 7s, 1900... Jes $113 j|118 | Prem’ t Elk’n& Mo.V. —63, 1933 A&O 122 123g 
Series A,6s,1908, coups. off .A&O 118 bees | Cia. Georg. & Posts.—6s, 1901 a&01) coe ss 102 do do Unstamped.. ios te 
ee A&O| ...... 120 | Cin. Ham. & Dayt.—Consol.ds A&O| ore eeeee ‘qa. Har. &San Ant.—1st,6s,g. 1910.) 4V 104 
Ches. & Ohio R ty, Ist 58, 1939.MaN) 10342 1032 Consol. mort., 7s, 1905...... AGO!}tZ4 |...... } 2d mort., 78, 1905........... J xD “95 a 
Ches. O. & 8.W.—M.6s, 1911. ry 10944\110%2 Consol. mort., 68, 1905, .....A&O})11319). West. Div. Ist, 58, 1931....M&N 7) 73 
2d And Ga. *— Siceapeet 76 | 7744); 2imert., gold, 4193 1937. J&J ) ¥74a S8ig Gal. Hous.& Hen. —lst ,38,1913AK0 
Cheshire—6s, 1896-98 ......... rai $110% 111 (|| Cin. A. & i., lst M., 7s, 1903.3 &J/$113%)/L15 || Georgia Se, ae 8 WJ TE ivi & 
Chic. & Alton—lst M., 78, ’93. -J&J| 109'%)}...... Cin. Jack. &Mac.—1st,58,1936 ‘scons rene | Ga.Carol. &NO.—13t,53,g. 192 9.3 &J 100 
pleriing mort., 68, g.. 1903. .J&J e120 122 || Cin. Van W. & Mich. Lst,6s,1901! 90 |.... .|\Ga. & So. Fla.- 1st ds, g, 1927.J&J} 96 
* Price noniinal; nv late transactions. § Purchaser also pays accruedinterest. e¢ [no London. | Cotpya ot, s [In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinven. 
For Explanations See Notes at Head of First Page of Quotations, 
























































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ack, 
Georgia Pacific—1st, 6s, 1922.J&J| 11119,112'9)| U’s7.N.A.& Chic.—1st,68,1910. Ne: 117 18 |\|N. Y. Lake nue: & West. een +" 
Con. 2d mort., 5s, g.,1923...A&0, 82% 83 Con. mort. 6s, 1916 ......... 102%9/102%)| Fund. 5s, 1969............... 89 | 904g 
Con. income, 5s, g.,1923 .-A&O| 30 | 31 Ind’ap. Div., 6s gold, 1911. “Pen 108 |..... 1st cons. any yon 73,1920 Mas 136 |140 
Gr.Rap. & Ind.—ist, l.g., g’d, 78, g.\§120 |122 Louisv. 80.—18t 68,g.1917.M.&S.| 9773) 98% Reorganizat’n 1st lien, 68,1908 | 108 |...... 
1st M.,7s,1.g., gold,not guar.A&O|)117 | ...-. Lo‘isv.N.O. ete — > epee 914)..... -|| Gold iacome bonds, 6s, 1977.... | ..... coeecs 
Ex land grant, 1st 78, °99........./9110 |...... 2d mori., inc., 58, 1934...... &S} 10 cceee ae | Dock mort. 78, 1893. SED} Lil j..ccoe 
Consol. 5s, 1924........... i sccots $61,|' Louis.St.L.&T. me st rs »Z- nidi7. Fea an ee con. g., 68, 1935 ..A&O/} 120 |...... 
Gr.B’yW.&St.P.—1st,6s,1911.F.&A 7019 84 ||Maice Cent.—Mort. 7s, 1898...J&J,§120 |121 ||N-Y. &L. Br’ch— ist, 58, 1931.J&D| 110 |115 
2d, incomes, annealed 1649| 17 E tien. Mgr 68, g., 1900. --A&O 110 (112 ||N.Y. & North. a g.58,1927.A&0} ..... eens 
Han. & St. Jo.— Con. 6s,1911..M&8} .-..--|------ Osme. 70, 2912........c0c-es-- &O/QISL |13L%|| 2a gold 1s, 1927.................. 52 | 553s 
Kan. C. & Cam., 10s, 1892.. J&J §114 {116 Androscog. & Ken., 6s, 1890- ‘Ol. LOl (102 ||N. Y.N. A. & H.1str.4s,1903.J&D| 11059]... .26 
Hart. & Conn. West. —58,1903 J&J >. 99 | -ese- -|| Leads & Farm’gt’n, 6s, 1896. J&JI/§110 [111 |IN-Y. Ont. & W.—I1st, g., 68, 19 14M&3; 113 %/|1141, 
Housatonic—Cons. 5s, 1937.. - oe Poctl. & K.,Cons. M., 68,’95.A&0/§107 |109 ||N. Y. & N. ae —1st, 78, 1905.3 &J|§12849| 129 
Ho’st.E.&W. Tex.—1st.78,’98. an 67 | 74 Debdenture, 68, 10-208, 1905. F&A)9104 (106 1st M., 68, 1905....... pawenes J 118%/119 
H.& Tex.Cen—l1st 7s, Tr. rec..1891| 120 |...... Man. Beach Imp.,lim.,78,1909,M&8/ ....-.|....-. 2d m.,6s, eee F&A})10919/110 
West.Div., 1st, 7s,Tr.rec.’"91.J&J| 120 (123 || Marietta Min.—1st, 6s,1915.M&N| 92 |100 2d 6s (scaled to 3s)..........F.&A/$10449/ 105 
Waco &N N.W., lst, 418) BOOR TAT cccccel cocccs Mar’ta& N.Ga.—1st,6s,g.,1911.J&J) ---.-.|..... ° Y.Pa.& O.—I1st, inc.,acc.78,1905\e 30 | 3L 
Cons. mort., 83,19 3,Tr. rec.A&O| 121 |...... Consol. lat 6s, 1937.......... SJ&J) .-----|-. on do prior lien, inc.ac.,68,1895)e110 (113 
Gen. mort. 6s, i925 Tr. rec.A&O| 80 | 82 Marq’tte Ho.& O.—Mar.&O. »88, ’92/$ 10719 108 Equip. Trust., 5s,1908...... &Nie 94 | 96 
Hunt. & Br. Top—1st, 73,’90..A&0) 10449)... GER GRA SR: M&S,)108 |10819/| 2d mort.ine., 5s, 1910........... e Algi 5lg 
2d mort., 7s, g., 1895........ ae. Lemeden 6s, 1923 (extension)......... J&D\§1905 |105%9)| 3d mort. ine., 5s, 1915............ e 2 3 
Cons, 34 M. 58, 1895 ........ A&O!} 102%)...... 68, 1925 (Mary. & West.). A&O\$107 |10713|| Leased L. rental trust, per deb. 4sie 88 | 91 
Mlinois Cen.—1st C.& 8.,68,'98.J&J| 112%9\...... emph.& Chari.—1st,7s, 1915.J&J| 121 (125 West. oxt. certifs, 88,1876..J&J.e 70 | 75 
Ast, gold, 4s, 1951............ J&J| 109 |......|| 2d . 7s, extended,1915.J&J| [21 |...... do 7s, uar. Eriele 70 5 
a , Bigs, isc ctltaets satin tdi &J; 93 95 lat consol. ay DE ensas eons J&J} 115 |...... N.Y. Phil. & ees —l1st, 1 23 ..J&J;) LIOwM/ LILY 
Col. tr., gold, 4s, 1952."...A& 10218)...... 1st, cons.. Tenn. Hou. 78,1915 cS 2. Income 68, 1933.... ...-...- A&O! 50 2 
Middle’ Div. reg. 58, 1921... F&A; 115 |...... Ce , BOD encccessccnsoses J&J| 106 (107 |'N.Y.Susq. & W. a Ga, °S7.FGAI -..<acsi.- soleus 
Sterling, 8. F., Ne Z., 1903..A&0 €107 {109 ||Matrop’n Elev.—Ist, 6s, 1908, J&J| 115% 11519/| 1st on a OG, BOs scwescces J&I| 101%/101L% 
Sterling, zen. M 68, 2. 1895.AeOlelll |113 . eam M&N| 10744)108 2d mort., 4198, 1937 ES F&A} 81 83 
ay 58.1905............ J&pel06 (108 ||Mexican Cent. “<r 48,1911..J&J|§ 6558; 6552|| Midl’d of N. J. —1st,63,1910.A&0} 119149)122 
Chic.8t.&N.O.—1st con. 7s, 1897.| L115 {118 lst con. ine. 3s, 1939........ uly; 3019) 305g Norf. & West.—Gen., 68, 1931.M&N| 120 |120lg 
2d, Sala ae be’ ET es 2d con. ine. 3s, 1939 Jotanened 7 17 18 New River lst 6s, 1932.....A&0| 116 /|118 
Ten lien, 7s, 1897........ M&N/| 115 |...... Debenture 10s, 1895........A&O/}§102 (104 Impr. & Exten., 6s, 1934....F&A\; 109 |...... 
58, 1951, gold...... ........ J&D| 11849)..... .||Mexican Nat.—1st, 6s, 1927..J&D| 101 |...... Adjustment 7a, 1924......Q.—M.| 112 | -..... 
Mem. Div., Ist 4s, g., 1951 J&D conses 10i42| 2a M.,Ser. A, inc.,68,1917. . a 58 | 61 Equipment, 5s, 1908 ........ ae: ee Bea 
Ind. D. & W.—Gold, 53,1947... A&O} ----- .....|| 2a M.. Ser. B, inc.,63,1917..April| ------ 2 Conv. deb., 6s, 1894......... } RI eager 
2d m. inc. 5s, 1948 .......... : --.---| 36 ||Mich. Cent.—Consol.,78, 1902. M&N 130 (131 Clinch V. D., Ist eq.53,1957.M&S} 96%) 97 
Ind. Dec. & 8p.—1st,7s,1906.A&)) li 9542 | 9649; Consol. 5s, 1902............. M&N| .--.--|1L14 Norf’k & Petersb., 24, 8s,’93.J&J} 109 111 
Ind’polis & St. Est 78,1919.Var.|/$113 |....--|| Lst M. on Air Line, 8s, 1890. fay Hits 100%); So. Side, Va., ext. ”5-6- 88,’90-1900} 10049)...... 
Ind’apolis& Vin. —I1st, 78,1908.F&A| 117 |..... || Air Line, 1st M., 8s, guar...M&N 910149 102 do dM. ,ext.5- 63,’90-1909 i ese 
2c mort.. 6s, g., guar., 1900.M&N| 104 |...... ig =  Seeeeetoceaes G&S) .-----)---00- do 3d M.. 6s, ’96-1900.J&J| 105 |...... 
Int. & Gt.North. tat 68,1919. M&N| 104 (10444) 5s, COs BO 6+ 0060ecenneees Mas 1144 ...... Va.& Tenn., 4th M., 838, 1900. J&J} 12 124 
2d coup. 6s, 1909............ &8| 63%9)..... ol] J.L. & Sag. North Ext.,88,’90.M&N| .--- -|---.-- do extended 58,1900.J&J| LOL |...... 
Iowa Cent.—Iist g., 58, 1938..J&D}__ 37 88 do Cons.1stM. ,88,’91. M&S/$10619 107 _ || North Penn.—1st,7s, 1896....M&N| 118 |....06 
VaFalis & S.C. —1s8t, 78,1917. A&O0)§13244, 13249, “Ge ices ocntcus M&8| 10544106 Gen. mort., 7s, 1903 ....-..... Sasi 3S8  i..cces 
Jacksonv.S8. E. — lst, 68,1910. Jes weaesta ae Joliet & N. Ind. ,lat,7s8 (guar.M.C.)} 120 |..-... Debenture 63, a = CoG to aeee 
Gen. mort.. 68, 1912.........J&J| ------ 100 ||Midd. Un. & Wat.Gap—lst, er} 98 (101 || Northeast.,8.C. — ist M.,83s,’ 99, mae FS eco 
Ch. P.& St. L. lst, m4 g.,1928. * ed 95 96 2d 5s, quar. N.Y. S. & W., 13 77 81 2d mort.. 88. 1899........... | St ewer 
Litch’ld C.& , Ist. 6s, 1916.J&J|} 99 a ‘Mil.L.Sh.& West. gh 1921. MEN L249) ...... | Consol. gold. 6s, “Ce  _peer are 105 
Louisville & St, in 5s, 1927. A&QO) ------| Conv. deb. 5s, 1907......... Fa&A| .-+---|---ce. Northero, Cal. —1at. 68, 1907..J@&J| ...... Tictie 
Jefferson—1st 5s, guir. Erie ..1909}) 10612) 107% Ext. & [mp.s. f. g.5s, 1929..F&A’° 102 {103 Northern Cent.—4 4s, 1925. -A&O 109 |112 
Jeff. Mad. & Ind.—1st, 78,1906. AGO ALLS! 164%| Mich. Div., lst, 6s, 1924..... &J, 115 |...... 2d mort., 68,1900... ....-.... &O} 113%9)...... 
2d mort., 7s, 1910............ J & J 123g 124% Ashland Div., ae 6s, 1Y23..M&S| 11742 lls Con. mort. , 68, g.,coup., 1900. Aes 119 |120% 
Kanawha & O. —Ilst 6s. 1936 _J. aS ose -) lenwace , Incomes, 6s, 1911 ......... M&N)| ---c0e 0613)! Mort. bds., 5s, 1926, series A J&J;} 120 |122 
Kan. C. Clinton & Spr.—1st,58,192 10014 10022 | St. P. E. &Gr. Tr’k, aes, guar.,6s.| 102 (104 do GR eitincccovceeness eone- (110% 
Pleas. Hill & De Soto, 1st, 78,1907/9118 {120 |/Mil. & No.—1st, 68,1910... .J&D| 108 |... ..|! Cons. M. 63.,1904............ J| .--200(110% 
Kansas C. Lawr. & So. ist, 68.1909/9109 |100%/ 1st, 6s, on extension Mei. .J&D} 10644) 107 Con. mort, stg. 68, g.,1904.. & 3/6109 lll 
Kan. C. M. & B.—1st, 58, 1927.M«3j) 99 99%4/|Minn’p. & St, L.—l1st, 78,1927.J&D| 4 96%|| Union RR.—1st, 6s, end. Cant. 93 7; ae 
K.C.8t.Jos.& C.B.—M. 78, 1907. J&J|$l2lb%2/122 || 1st M., lowa City& W., 1909.J&D| 85 |......!|North.Pac.—Gen. 1st, — = S&S 116%/11734 
Nodaway Val., Ist, 79,1920. J@D|J110 (112 |) 2d mort., 78, 1891..........-- J&J| 52 | 62 Gen. land gr., 2d, 68, 1 A&O) 116 |...... 
K.C.F.8¢.&Mem.--1st, Se, 1938. M&N}}i15% 116 Southwest. Ext.,1st, 78,1910. J&D 76%) ...... Gen. land gr., 3d, 63, 1937. J&D ot te Jeeee . 
Current River, lst,5s 1927.A&0/|)10014 100's|| Pacific Ext., 1st, 6s, -- A&O} ..-...|. eee Dividend scrip ext. 68, 1907.J&J| 103 |...... 
K.C.Ft.8cott& G.—1s8t,78,1908 J&D|911744/1174s)| Imp. & Equip. 6s, 1922....... a3 3 ae Pen D’ ones pd , 68,1919. re wane: shame 
Kan. C.Wy.&N.W. ~-lst 5s, 1933.3&j\e 97 99 ||Minn’p. & Pac., Lst, 5s,1936..J&Jje 92 94 Mo. Div. 68, 1919 ..........-M&N/ .....- sounes 
Ken. Cent. Ry.—Gold 48, 1987.J&J| ------ 8722 |Minn. 8. Ste. M. & Atl.—1st ,53,1926| 90')...... James Riv. Val pace »g- ba"36e3 ae 
Koeokuk& Des M.--1st,5s,guar.A&O}| 10553) ..... '\Minn. & N. W.—Ist, 58, 1934..J&Jle 92 4 Spokane & Pal.,1st 6s, 1936.M&N| ...-- |1081g 
Kings Co. E!. - Sr. A.,£8,1925..J&J| 104'9| 1047, | Miss.& Tenn.—1at, 4s, 1952 ..J&D)| .-....|/10230|, St.P.& Nor.Pac. gen. 68,1923.F&A| 119%/}120 
Kings, & Pem».—1st, 68,1912. e+ | Bares seme ‘| Mo.K. & Tex.Cons.7s., 1904-6. F&A 94 95 Helena& Red Mt. 1st,63,1937M&S)| ....-..|103 
Lake E.& West.—1st,¢. 58,1937 &J L12!9/...... || Consolidated 68, 1920....... J&D| 63%) 64 Dul. & Man., 1st, 68, 1936...J&J; 11149)..... 
Lake Shore & Mich. So. ‘| Consolidated 5s, 1920.......J&D| 58 59 Dak. Ext., 1st, s.f. 63, 1937.J&D) ..... 1037, 
. & Ash., new 73, 1892. .A&O} 111 |...... ‘| 1st, 6s. z., 1899,(U. P. 8. Br. J&J} 35 |...... | No.Pac.& Mon., 1lst,6s, L938.M&S| 107 |107 
Buff.& E. new bds,M.,7s,’98.A&0| 122'9)...... | Han. & C. Mo., 1st 78, g.,’"90.M&N wee --|seenee | Coeur d’Al, ylst,g, 68, 1916.M&S; 109 |...... 
Det.Mon.& Tol. ylst,7 78,1906.F&A!| 132 (135 ||Mo. Pac.--Consol. 6s, 1920...M&N/ L113 (|L14 } do Gen. 1st ey 68, 1938. ..A&O 107 |1071g 
Kal.& Wh. Pigeon, 1st, 78,’90..J.&J} 1019|......|| Pac. of Mo., 2d 7s, 1891..... J&J} 103 j105 | Cent.Wash’n, lst g.63.1933. M&S 106 | ..ccce 
Dividend bonds, 7s, 1899...A@O} 125g) 1264 ist exs. g. 48, 1938.... ... F& v9 'p 29%) North. Pac. Ter. Co. = 106,60, 33.5 J&I} 10949) ...... 
Take ‘hore,cons.,cp., lst,7s.J&J| 125 |...... } Car. B., lst , 6a, g. 1893.....A&O| ------ 104 ‘\Norw’h &Wor.—1st M.,6s.’97.. M&S $116 17 
do cons.,reg., Ist, 7s, 1900. : | 3a mortgage, 78, 1906... MAN 120 ---- |Ogd’nsb’g&L.Ch.—1st M.6s,’97, J&S 10048/101 
do cons., cp. , 24,78, 1903. Feb 126 %]......|! Trust, gold, 48, 1917........ &3| 99 | 99% inking fund, 8s,1890...... M&S: = 101 
do cons.,reg.,2, 78, 1903.J&D| 12519) ...... || Leroy & C. Val., ~~ 3, L9Y26.JK&J) --- --|------ Consol. ,6s, 1920 keQe cumerese A&O, 104 |1041g 
Mahon. Coal RR. 18t,58,1934.J&J| .---+0|------ || Mobile & O.-Ist, #°d, 68, 1927.3& D 115, |..-.-. | Income, 68, 1920......... .------- é 24 | 27 
Lehigh Val. gy bn L398.. .J&D| 117 |....../| Gen mort., 48, 1933 . . --.-M&8) 565 57 |Ohio L & W.—1at pfd.5s,1938. o es! lvl nuoleid 
2a most. "Kigghy es ee Mas) 13949)...... ‘| 1st Extension 6s, 1927..... -Q—J| 107 |...... [EE OE , See 
Zu, 91993 nidllahaastr ai D| 133144'138%!! 1st preferred debentures....-....) -2---}- cooes!? 94.50, 190G.... cc. cccccce “Ey 43 46 
Liteht. Oak. & West, stg. 6s, eyes pond '100's|| St.L.& Cairo—4s, guar., 1931.J &J| 76 Te. 3 Be Oe, BE OIOE i detcccccctecseces 60 65 
L. Miami—Renewal 53,1912..M&N| .----- ‘114 ‘Morg’n’s La. &Tex. — ,68, 19203 &J seeeee| + ons 1] Bb O06. IMG, COBB .c0c.cocececscccce 30 35 
L. Rock & Ft.8.—1st, 78, 1905. J Q&S §100 LO: || let mort., 73, 1918 .......... A& yt 12719) Ind. Bl. & W.—1st, pf., a 1900.. coe: - 123 
Little R.& Mem. —1st 53,1937. M&S; ----- 7i | Morris& Bisex ist, 78,1914 M&N| 14¢ |...... Consol. inc. Trust rec......... 17 21 
Long [siand--lst M..7s,1898.M&N, 121 |L23 || 2a mnees, Tas BOGE. ccesccosccs F& 105%. 106 ||Ohio & Miss.—Cons.,s. td. 73,98 J&J| 117 {118 
lst consol. 58, , , Ree an] 11749} ... || Conv. bonds, 7s, 1900........ J |.-----/} Cons. mort., 78, 1898....... J&J| 117 |118 
Gen. M. 4s, 1938.. J&D) 109 (100% General mort., 7s, 1901..... A&O 129 ‘L3t 2d mort., 78, 1911.........-- &O} 125 |....26 
N.Y.&R’yB’ch, 'st g.48, 1927. M&S) LOT facccce | Gonsol. mort.,78, 1915.... .. J&D)| 144 145 lst gen, Be ei untietesin &D| 9614) 97 
2d mort. ine., 1927............8) -----. | 40 || Nashua & Lowell—6s, g.,’93. Fes 107 19 108 1st,Springt. Div., 78, 1905..M&N| 111L¥9}...... 
N.Y.& Man. Beach. 1st 7s,’97, rn oneeut ooest! “ 5G, 1900. ...2....ccccecoccces F 10S (110 ‘|Ohio River RR.—1st, 5s, 1936.J&D} 100 {102 
N. Y. B. & M. B., 1st con. ds, 19 ie He “|lapanten. Ch.& St.L.—1st, 7a, 1913 J&I 133 (|134 || Gen. gold, 5s, 1937.......... pv < oa 2S pee 
Brook. & Mon., 1st 6s, 1911. ad 1s coos: || OG maont., G8, 1901 .ccc.ccocces 11049)......) Ohio Southern—lLst 6s, 1921...J&D 111 112% 
Me Gl BURL .ccoccccovcses. M&S} Lil |...c- | Consolidated gold 5s, i9z3- "AKO BOT | wwncce | 2d income, 6s, 1921.........-.--.. 56 58 
2d, 58, 1938 . I&D 108 /110 || Nashv.& Decatur—18t,78,1900.J &J| ---.--|------) Old Colony—6s, | SS F@&A/$l1t54/116 
Smith.& Pt.Jeff, ,1st.78,1901M&$! 112 | .....|/| Natchez Jack. & Col.—1st, 68, 1912! ..-...| -..-. 1] Ge, 1896. ....ccccccccccccccee- &D)jyll2 |112% 
Lou’v.C.& Lex.—ist »78, 97 ew. S113 j114 ||N. J. Junction, 1st, 4s, 1986..F&A| 104 |...... || 78, 1894 .......-200--2 nee eee M&S\yll4& |114g 
2d mort., 78, 1907.... ...... )'§120 [121 |\N. J. & N.Y.—lat, 68, 1910...M&Nj| 100 |... Be EE Ceneecea-rcesiasnees &O $108%9/110 
Lou’v.Ev.& St.L—1st, 63, 1926. at ©) 110 110'9||N. J.Southern—I1st, 68, 1899..J&I| -- ~~.) --0200)| 4198, L397 ...000 20. ween ee ee-- J&D 105 {106 
2d mort., 2-68, 1936......... 674/|N. O. & Guif.—1st, 63, 1926..M&Nie 80 | 85 | 43, 1938..... JS&IQL04 | 106 
R. & E. Div., ist, 68, 1921.. Jas §.09 LLO ||N.O. & Northeast. —Prior 1.68.1915) .-..--| --.-- | Bost.C. & Fitchb.,18t,78,1890J&J $12049/ 101 
Louis. & Nash’ —Cons. lst, 78 1895) 119% 120 ||\N.Y.& Can.—£ M., 6s, g.,1904.M&N e117 {119 | B. C. F. & N. B., 53, 1910. aoe 113 14 
Cecilian Br., 9 M&s) 7 IN.Y.C.& Hud Riv. —Exvd5 58. M&N! 10473 105%! N. Sobiend RR., 7s, 1894 - Li2 {114 
Louis. Cin. & Lex. , 68, 1931.M 10 1 Mort., 78, coup., 1903........ J&J| 133 |154's)| Omaha & St. L.—Lst, 4s, 1937. ‘Tas 77144 78 
Mom.& O.,sti., M. ,78, g.,190 LJ&D e120 {123 || Debenture 5s, RL icine doae M&S} 1li'e)...... Orange Belt—1st M., 5s, 1907.. seeee «| = 
M.&Clarksv.,st’ g,63, Ss 1902 F&Alell2 {115 | Sterling mort., 6s, g.,1903...J&Jjel23 (iz5 | Oreg.  & Cal.—lst ds, ae JEslei 1024 'L03ig 
N. O. & Mobile. Ist 68, 1930.J&J| 115 |...... (|N.Y.Chic. & St. L.—Lst, 48,1937.A&0|} 96 |..... - Oregon& Transcont.—63,1922M& Ni 10514 10544 
do 20, 68, 1930....J&J| 100 |...... \IN. Y. Elevated.—lst, 78, 1906.J&J| 11649,117 | Osw. & Rome—1st M., 7s, 1915.M&N §12419)...000 
Pensacola Div. sist ,68, 1920. -M&S; 110 |.... . ‘iN. Y. & Greenw’d L.—1st M.ine. 6s} 30 | 40 | Ox.&Clark.—‘st, p. & 1. gu. 68.M&N)| 105 
St. me Div.. 1st, 63, 1921..M&S; 123 |...... ‘| 2d mortgage income, 6s.......... 844; 10 || Istinterest guar., 6s 1937. ‘Mey 102% 103 
2d., 38,,1980.M&S} 66 |...... | N.Y. &Harlem—7s,coup., 1900.M&N/ 130 (131 'Panama—Sterl’g M., 78, &- '97.Ak0.elU6 |108 
Nash. & Dec., 1st 78, 1900...J@J3|} 122/123 ||N.Y. Lack.& W.—Lst, 63, 1921.J&J| 13649)138 Subsidy bonds, Eng. issue, 6s..../eLl0 106 
E. H. & N., 1st 6s, 1919..... oo) 115 {117 || 2nd, 5s, guar., 1923......... F&A; 114 Lid 49 Penn. RR.—Gen.M,6s,cp.,L9LOQ—J) .-..06 129 
Gen'l mort., 68, 1930 .... J&D 113%/)11438)|N.Y. L.E.&W. —latM. ,0xX.738,, 9TM&N| 1194 -aeeee | Cons. imort., 63, 1905.... ... —M)| 122%4|....cce 
80. & No. Ala., S. F. 6s, 1910 A&0! lov sa i ie 2d mort. extended,5s,1919.M&S| 119 (122 i Collateral trust, 4lgs, 1 1913..J&D| 108 |....<- 
Trurt bonds, 6s, BOBS. covses - —M! 112 j113 |; 3d M. extended, 4198, 1923.. M&S LIS |...0e! | Consol. 58, 1919 ........ ---. &D| 114 |....<6 
Ten-forty 6s. 1924.......... &N, TO Fae | 4th M., extended, 5s, 1920..A&0) 117 || Pena. Pe o, reg., 1907. ---Q.—J 10719 10 
50-year gold, 5s, 1937...... M&N} ...... i053 || 5th M., extended, 48, 1923.J&D, 102%)10319 lst M., 4193, 1921.J&J} 11014!....26 
L. tr., gold, 58, 1931.....M&N! 101 +4} 10349|| 1st cons. M. 78; Bes 1920..... M&S 141% 142 | | Penn. &N. Y.Can.— Ist. _ ’'96.J&D 118 {119 
Pensa. & Atl.—1st,6s,gu,’21.F&A, 100 | 102 New 2d cons. Gs, 1969 ......- &D) 103%) 104% | 1 lst mort., 78, 19 36........... JED ..ccccloce 
Nash. F.&8.1st :d.¢.53,1907.F&A 974 | 97%] Collateral Tr. 6s,1922...... M&N! ...... .....'!' & RR. con. 58,1938 .. .... -A&O- 1154! iié6~ J 
-*Prices numinal; no lute transactions. §Purchaser also pays accrued iuterest. eIn Lon lon. |jCoupon off. 8 the Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations, 

RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. | RAILROAD BoNDS. Bid. Ask. 
Pens.& Atlantic—1st, 68s,1921.F&A; ..--- eee gan Ant.& A. Pass.,1st.68,1916.J&J 62 851¢!| West.N. Y.& Penn—1st.48,193 73.& Ji 964! 961g 
Peo. Dec. & Ev.—1st. 68, 1920 J&J| 103 110 do "Ist t,é8.1926.09&3) 83% 842.'| 2d m., 38 g.—Se sc. 1927... AKO) 33 34 

2d mortgage. 58,1926...... M&N| 71 74 San F.& N.P.— 1st, 58,g., 1919...J&J 10035 101 Warren & Frar k., 1st,7s,’96 F&A! 108 (109%, 
Evansville Div.,1st 68,1920.M&8| 106 (10749) Sandusky Manst. & N.—18t, 78,1909. § EY LIER W’n No.Carolina—1st,78,1890.M&N| 102 |103 
Peo.& Pekin Ur. 1st, 68,1921.Q—F} 113 |..-.-.| 3av. Fl. & W.—Ist, €s, 1934. "A&O K .ccses] secees Consol. Ga, 1914.......ccs-ces J&!I; 91 93 
2d mort.4%s, 1921........ &N! ..-- 70 || At. & Gulf, con. 78, 1897 ... J&.J ‘it3 ianees West’nPenn.—l1st me Se’ "OS... BED ceive ovese 
Perkiomen—ist io. 5s, 1918 Q- -J} 103 105 || 80. Ga. & Fla.—1st, 78,1899. ao Be. lecoves Pitts. Br., Ist M.. 68, ’96..... J&J| 108 |...... 
2d series 58, 1918.... ..... Q.—J} ------ ROS! «BE, 28, FOOD. cnc coves -cens M&N| 169 |...... Registered 5s, 1923 awd dete MON ‘knsbaslacdnte 
Petersburg Cisse A, 58, "1926. J&I 105 |107 | seaboard & Roan.—6s, 1916. F&A yy ree Gold 48, 1928... .....--..... 8 eee ex ges 
CGiass B, Ga, 1926...........- A&O} 10642109 | Se, coup., 1926............- &J| 103 (10549)! Wheeling & L. Erie—1st.5s,...1926) 107 {110 
Phila.& E. “Gen, guar. ,68,g.,’20. re AS ‘Seat.L.8.& E.—Ist, gold,6s,’31. FMA ee: TERE Wilm. Col. & Aug., 68, 1910 ..J&D) 2.2...) 1181 
General 5s, 1920............ 115 (116 | § soto Val.—ist,7s. s.f. Tr. rec. J&J| 119 ----.|| Wilm. & No.—1st. 58, 1907-27.J&D; 106 |...... 
General 48, 1920....... .... 10553 103%), 2d mort.,7s, 8. f. Tr. rec..... A&O! YO |...... Wil.& Weldon—S. F..7s8, g.,’96.J&J; 116 |...... 
Sunb. & Eiie—l1st, 7s, 1897.. At cccces|- -cce-|} Consol. 76, 1910 .... ....----- J&J \|}--..- 80 || Winona&S.W.—I1st, 63. Lo, To98. Fo | ere osneee 
Phila. & Read’g—1st, 6s, 1910.J&J| 121 {123 | sham. 8un.& Lew.—Ist, 58,"12M&N| ......!...... Wiscon. Cent.Co.—18t,581937.S&3| 93%g)...... 
BA, 76,1893. ........cccccvees A&O| 113 ...20. Sham. V.& Potts.—7s, cou. 1901) KJ} ...... 128 Incomes, non-cum., 58, 1937...... 55 | 60 
Consol.M.,78,1911, reg.& cp.J&D| 136 |...... ‘Shenandoah Val. Sy? 78,1909.J&J| 9412! 95 ||Worc. Nash. & R.—5s, ‘93-95. Var. $104 |106 
Consol. wort., 68, 1911...... L} ------/124 || General mort., 6s,1921..... A&O|} 37 | 39 Nash. & Roch., guar..5s,’94.A &0 3105 10519 
Improvement mort.,6s, ’97.A&O} 100 _....... ‘Shreve. & Hous. —1st, 68, gu.,1914| 55 | 65 ||Zanes. & Ohio R-—1st,68.1916. EGA seenee 95 
Cons. 5s, Ist series, 1922....M&N 5O1 29/403 4 BS | 3o0dns Bay & So.—lst ,58,2., 1924J&J| ...... 10742//|BRAILROAD STOCKS, Par. 
Deferred income 6s..............- 14 | 15 | 80. Cen. (N.Y.)—Consol. mort., 58..| & 55 ab. Gt. South.—Lim., A., 63,pref..le 9%) 9% 
lat pref. inc., 5s. gold, 1958... -F 80% aoe 80. Carolina—ist M.,68,1920..A&O 4 9D | OO%)| Lim., B, COM. .... 20. .0.0-.ccccees- e 214) 3 
24 pref. inc., 5s, gold, 1958. +E eeeeee | 6645|| 2a mwort., 6s, 1931............ J&J| 55 |...... Ala. N. Oe & Pac., ae. _ poet... vesmaebi e lig) 1% 
3d pref. inc., 5s, gold, 1958....F) -...-. | o4 ita naked phanie 9 eae lg 
3d pref., inc., convertible ......-.| ecseceleoe--- || 80. Pac.Cal.--lst SE 1905-12 A&O; 1173¢)...... eens. & Susqueh., _ 7. “106 165 |175 
New gen. mort., 4s, 1958... J&J| 9042; 9C53) 1st con. g, 5s, 1933.......... Ad 974g|...... Ashtabula & P.ttsburg........... NR scacseledewes 
Coal & I., guar. 78,’92,eX- cp. M&S) .--0-|-----. '|8o. Pac.,Ariz.—lst “65,1508 10.J&J| 10644/106% do BOGE. coca ecsssetoanste 
Phila. Wil. & Balt.—6s, 1892..A&Q/§102 |103 |S. Pac.. N. M.--ist, 68,1911 .J&J} 106 |...... Atchison Topeka & Banta Fe..1 37 | 3744 
| eee A&O§l9 (109%) Spok. Falls &N.—1st 68,¢. 1939. J&JI)\§ ---..|100 ||Atlanta & Charlotte Air Line ..100) ¢0 |..... ° 
Sa, 1910 .......02---ccccsece- J&D $104 105 | State L. & Sul.—1st 6s, 1899...Ja@J/§!05 [110 ||Atlanta & West Point...... .-.. 100) ......|-cecee 
Trust certs. 4s, 1922........ MAN, 1014102 | Stat. Isl. R. Tr.—1st 6s,¢..1913.AQ0}'114 (115 || Atlantic & Pacific.......... 2... 10u 6 6% 
Pine Creek- 68, 1¥32..... .... J&D) .----- lecses- | 2d mort guar. 5s, g.,1926...J&J| 102 |103 ||augusta & Savannah, leased...109) ......|------ 
Pittsb.C.& St.L.—1st,78,1900.F&A} 117 (118 | Steuben. & Ind., lst 5s, 1914..J&J} ---.-- 107 ||Baltimore & Ohio............... 100; 821 | 90 
Pittsb.Cl.& Tol.—1st, 6s, 1922.A&O)} 108 |...... Stock. & Cop.— —Ist, 58, 1905. ..J&J] --... pm do Ist pref.,6....100) 120 |....c6 
Pittsb.&Con’ilsv.—1stM.7s,'98.J. &J| 115.116 | ganb.Haz.&W-B.—I1st,5s, 1928M&N ae, ES do d, pref.......100!' 105 (110 
Sterling cons. M. 6s,g.,guar.J&J e128 (130 2d mort., 68, 1938 .......... M&N| ..----{ 98 PaPOrSRUPE 2 cccccccccccccccss fa 
Pittsb.Ft.W. & C.—1st,78,1912 V ari 145 |14619' ganb. & Lewistown, 78, 1896-.J&J| 115 |...... SY I cnntunes sasnén aeedl BO eccsss}oseee ° 
2d mort., 78, 1912........... J&J| 143 /14512 Susp. B. & Erie June.—1st 738, 1900 BSSe. hocence do Pref.. wns 20-0) sooreelee eee 
Ba mort., 78, 1912......0c00- |” RN eae: | Syr.Bing.&N.Y.—consol.7s.’06A&0| 1364|139 ||Bell’s ey 50\¢ d4 |...0e ° 
Pittsb. June. 1st 6s, 1922_..... BS WD leccces Terre H & Ind. ist, 78,1893 A&O} 110 |...... Belleville & So. IL., pref....... CQ] FS |escec ° 
Pittsb. & Lake E.— 2d, 58, 1928 .... §..---.|------ ‘| Consol. mort., 5s, 1925.. JSaJi 13S |...... Boston «& Albany................ 100| 217 (217% 
Pittsb. McK.& Y.—1st, 68,1932. J&j\ 11s |..... Terre H. & Log’ Dt, —Ist,Stl, 68 sa a Boston Con. & aont., pref.....100| 112 |...... 
Pitts.Pain.&F.—-1st,g.,d8,19163&J) -----.100 || Ist and 2d, 6s, J&J} 92%)..... Boston & Lowell.............-- 100| 162 {1624 
Pittsb. & West.—1st, 48, }917. J&J| S3 | 8446 |Tox. Cent. —Ist, 4 a. 78, 1909M&N 49 5119/|Boston & Maine................. 100) 2021, 20342 
Pitts. Y. & Ash.- lst, 58, 1927.M&N -----.|-- eee: 1 lst mort., 75, 1911.......... &N 49 | 53 ||Boston &N. Y. Air-Line, pref..10G) 1045)...... 
Ashtabula & Pitts.—!st 6s.1908.| 107 |...... | Pexas & New TS tot st,78. Veal seue > Euadene Boston & Providence........... 100 257 |259 
Port)’ nd&Ogb’g—I1st6s,g.,\900J&J §118 (120 || Sabine Div., Ist, 6s, 1912...M&8/ 103 |.."... Boston Revere Beach & Lynn..100) 140 |151L 
Port Royal & Aug. ‘r~" 6s, ‘99. red *106 |108 | Tex. & P. -East.D. 1st 6s, 1905.M&S 106 |...” Brooklyn Elevated... new ..........| 35 39 
Income mort., 68, 1899 ...... J& OP tecuous \| Ist gold, 8s, 2000............ &D 90%) 905) Butfalo a ole Pittsb..... 100) ......| 3O 
Ports.Gt. F.&C:n. | 1937. JaD 1037, 164 | 2d gold ince.. 58, 2000 ........ Mch 37%) 377%, Ns i ela i nil "es | ee 
Pres. & Ariz. C —1st g 65,1916.J&J| -----. | 97 | Tol.A.Ar.&N.M.—1st,68,1924. M&N 106 /|107 Burlington C. ‘Rapids & North..100 25 | 35 
2d inc. Ge, 1916............-- JI) oo0---|---00- |Tol. A. A.& Gr. T.—1st,68.1921.J&J) 110 [116 | California Pacitic................-.. = «10. pees - 
Frov. & Worces.—1st €8.1897.A&0O site 117 | Tol. A. A.&M.P.—Ist, 6s, 1916.M&S| --..-. 13 | California Southern............ 100, 15%! 17 
Ben.&S’toga—1st 78,1921 cou.M&N “lay {150 Tol. A. A.& Cai.—1st,6s,1917. 4&5) 10542/110 ||\Camden & Atlantic..............508 15 |..--06 
Bich’d & Allegh—1st,Drex.re ceipis 6873 69 | Tol. & Ohio Cent. —1st, 5s, * 1935} 10149/...... a do 50\s 36 39 
2d mort. 6s, 1916, trust receipts.| 396 | 3612 | Tol. Peoria & W.—18t,48,1917....I&J| 76%! 73 ||Canada Southern............... 100; 42!) 53 
Rich. & Dany.—Con., 68,1890.M&N 102 |......| Tol. 8t.L.&K.C.,1st,6s,1916...J3&D} 10214'10249 |Canadian Pacific.........2...... 100, 6138) 62 
General mort., 68, 1915 .....J&J| 116 ‘1164 ) United Co’s N.J.—Cons. 68,94. AAO) cqcese| cooves UND ccccccasiencocessecesens 50\s 10 ll4e 
Debenture, 6s, i cdieicuiaiats A&O} 104 10 O4alg | do gen. 48, 1923..... &A!| 103 |...... do 1st pret SET KO's LO | 60% 
Con. guld, 5s, 1936......... A&QO| 91 23 Sterling mort., 6s, 1894..... M&Slel0Y |111 i icnitanbeweneil ee 8 
Rich. & Petersb., 6s, 1915....M&Nj| ------, | 6s, 1901..... M&S\el23 [125 |Cedar Falls & Minnesota peeves 106, 2 de 
Rich. York R. &e ‘hes., lst Be, te 110 |....-./; Cam. h, ,mort., 6s, ’89. — 102 |102% | |Central of Georwia.............. BEE: esos ccece 
2d mort., 6s, 1900.... ..... M& 103 (105 | Union Pac. —- 1st, 68, g., 1896.. lid |......|;Central Iowa, all assesm’ts pd..100) ...... cvesee 
Rich. & West Pt. Ter. , 6s, 1897. F&A 9914; 9919/| let, 68, 1897..............02-. Jas 115%|...... |Central Massachusetts ......... 106; 11%| 12 
Col. trust, 1st, 5s, 1914...... M&S; 844, 8544 Ist, 6s, 1898 ibe eee J&J| 117%)...... rt) ref...100| 2419; 25 
e & Carrollt.—1st, 68. g., 1916) ---..- ff . & eee J&J| 119 | .....'|Central of New Jersey........- 100,112 (113 
Rome & Dec.—1st., 6s, 1926... PJEAD) cccco.joceee. | Sink. F., 8s, 1893 -- ---M&Si 117%/11814|!Central Ohio..................--.. 50! 461%9| 48 
BomeWat’n&0.—S.F. 978, 1891..'&)) 107 }j...... Om. Bridge, sterl. 88, g., °96.A&Q0\e118 [124 | e... siiivesesceneseunencel 50} 50 |..-cc6 
2d mort., 78, 1892............ J&J} 107 |...... | Collateral trust, 68, 1908 ....J&J| 105 |...... Central Pacific. .........-ccccces 100} 3544} 36 
Consol., exended 5e, 1922.. A&O 11144;112 || Collateral trust, 58, 1907....J&D| 95 |...... Central of Ge. CaP..<cc<ccoccce: 50| 57 |--0cce 
Nor.&M.--1st. gu.,g. D8, 1916. A&O, «.---. -ee--|| Kans. Pac., lst, 68, 1895....F@A| 10942)...... Charlotte Col. & Aug........... 100; 45 49 
R W.&0.Ter.—Ist,gu..g.,58,191i.| ...--.|....-. | do lst M., 68, 1896..... J&P} 110)...... ||\Cheraw & Darlington ...........50; 24 | 25 
Rutlana—ist M., 6s, 1902....M&N §11244/11249) do Den. Ext., 68,1699.M&N| 114%|___-.. Chesap’ke & Ohi, Vot. Tr.cert.106| 2512) 25% 
Equipment, 2d 5s, 1298..... FA&:A 10044) 10019 do Ist cons. a. 68,1919 M&N 11538'115lo - do Istpref.100| 669! 68 
Bt.Jo. & Gr. Isl’d—1st guar. 68. 1925. 106 |1L61,'| Oregon Short-L., 6s. 1922 .. F&A} 112 |...... do 2d pref.100} 405g| 41 
oF mort. incomes, 58, 1925......| ------ 4V U.e. Lin. & Col., letes-, 5818A&O| 10149)... Cheshire, pref bed dnsbonsesantidé 00| 190 |1001 

n. C. & Om. 18t 58, 1997. J&J| 82 | 87 |\Utah Cen.—ist M. , 68, g.,1890.J&J} 100 |...... Chicago & Alton................ 100} 123 (130 

Bil L.Ait. &'l.H.—1st M. ew 94.33) 1Li2 |...... Utah BSo., gen.» 7s, 1909.... J&J| 115 |120 do Si ncntéhconteu 100) ---.-. oosee 
24 mort., pref., 78, 1394 &A| .----. 1124 0 Ext, 1st,78,1909 Ja) 1119/1121) |Chicago & Atlantic Keneticiary.... 6 7 
24a income, vr 1394 seacooens --M&N| 10634)...... Utah & Nor.—Gold 5, 1926..J&J| ------|...... Chicagu Burlington & North.. 10¢| 49% 50 
Diy. bonds, 1804 .....ccccccoc..| eecce- 45 ||Utica & Bl’k R.—Mort. 78,91. 4) §104 |....../\Chicago Burlington & Quincy. 100) 103%|104 
Bellev.&8.Iil. “Tet 8.F.88,’96.A&0} 120 |...... Valley of Ohio—Con. 68, 1921.M&S) ------|...... Chicago, & East. [llinois...... +100, 47 | 4749 
Bellev.& Car., 1st 6s, 1923..J&D| 108 |...... '| Ver. & Mass.—Guar. 58, 1903.M&N/\§107 |10745 pref....100| 10314 103% 
Ch 8t.1..& Pad.,ist,g., 58, 1917..| lOL |......!|Vicksb. & Mer.—1st, 68, 1921. A&O pbeeédlanasok are. Milwaukee & St. Paul.10u} 71 17¢. 
Bt. L. South., 1st, 48, 1931..M&S/ 83 |...... «Seapets: _() | eee een pref., 7.190] ------ 12% 
do 24, income fs,1931 ..M&S} 40 |..0... Vicksb. Sh. & Pac. —Prior lien, és. -\ei07 lid Chicago & North Western...... 109} 11049) 110%8 
Carb. & Shuw., !st g.48,1$32.M&S WB leses Virginia Midland— do Pref.,7..100; 142 |144— 
Bt. L. Ark. & Tex. 1st 68,1936.M&N/j) 2124) 8244|| lstser., 68, 1906 ............ M&S} 123 |...... Chicago Rock Island & Pac....100| 984) 99 
2d mort., 68, 1v36........... ‘&A' 2749) 2845/| 2a series, 68, 1911........... M&8/ 118 |...... Chic. 8t. Louis & a siiieaaiiil 100; 12 | 15-: 
Bt. L. & Chic.—1stcon.¢8,1927.J&J| ...... 42 || 3d series, 68,1916 .......... &s} 110 |...2.. do ee 106} 34%; 3742 
Bt. L. & Iron Mt.—1st,78,’92..F&A| 106 (106%)! 4th series, 3-4-5s, 1921...... M&8| -.--... 91 19)|Chic. St» P. Minn. & on., corw..100} 34 | 35 
2d mort., 78 Bs 1897.......M&N| 108 /110 5th series, 5s, 1926.......... M&S) 994/100 do ‘pref..100| 97 | 9842 
Ark. Br. | M., 78, g.,°95.J&D| 105%/1062¢| Incomes, cumul., 68, 1927.. Jas rescevleseses Chicago & West Michigan...... 100|x 29 | 31 
Cairo Ark. ve tf. ,18t,78,g.97.0&D| 103 |104 || General 58, 1936............ M&N! 86 | §8 |/Cin. Hamilton & Dayton....... 100| 92%! 9544 
Cairo & Ful. 1st, l.g. 978,2-,91.J&J| 10253'1027¢' ao RRR Ee 5 S6O%g}...... Cincinnati N. O. & Tex. Pac....100| 58 0 
Gen. con. r’y & 1. g..58,1931A&é0| 8534) 86 ||\Wabash Bt. L. & Pac.— Cin. Sandusky & Cleveland...... 50| 24 | 24%e 
Gt.L.&8.Fr.—2d cl.A,68,1906.M&N/| 118 | wield 1st, ex., 78, 1890, Tr. rec... F&A| 10348,...... Cincinnati & S3pringtield............ 119} - 0-0 
24 M., 6s, class B, 1906..... M&N/| 1174¢!...... Mort., 78, 1879-1909. r.rec.A&O| %9 |...... Cin. Washington & Balt........ 00 14) 1% 
2d M., (8s, class C,1906....M&N| 117% 118%!; 2am. 7s, ext. 1893, Tr. rec.M&N;} 101 |...... do pret..100 233) 2% 
Kan.C. &Sw., lst e.k. 1916..J&J| 97 (101 Equipment 78, cca M&N| 10 | 20 |'Cleveland Akron & Col.........100\@ 34 |-00--- 
Pierre C. & O. Ist, 6s..... .. 5 | sinadiil Gen., 6s, 1920, Tr. rec....... J&D| 4944) 5014 Cleveland & ar idieimininmie 6 612 
Equipment 7s. 1895. cecal BE cones chains Chic. Div., 58, 1910 Tr. rec..J&J| 10348}......: do et..| 24 | 26 
General mort.. 68, 1931...... J&J} 118 119 Detroit Div..6s, 1921 Tr. rec.J&J| 12758' 128 14 Cleve. Cin. Chic. “& i Dee sain 100) 7334'_ 7358 
General mort., 5s, 1431.2... S&J 103%) ...... Cons. mort.,76,1907,convert.Q—F| 99 5s!lcO || do pref....1, 0) 10142/102 
ist trust, ¢.. 58, 1957.... ... AAO; 95 19)..... '| Ist. St. L. div.,7s,’89,Tr ree F&A! 1U3%6|...... ‘Clev. 4 Pittsburgh, guar., 7.....! U| 158 bg} -cccce 
Ft.8.& V.E.Bd. ,18t,68,1910.AkO0, 97 (105 || Gt.West.,Il. sist, 78,83, 1 r.r.F&A lusig]...... Columbus & Xenia, guar., 8...... 5.; 18u |1884¢ 
hE ate. W. ~Ist 6s, 1916M&S nee s coniasladh’ do 24, 78,93, Ir.rec.M&N\| 161 |102° | Col. Hock. Val. & ‘Toi... 2.) 100) 14%!) 1534 
6t. L. W. & W., 6s, lyly..... ee ae | Q’ney & ToL., 1st, 78,1590,Tr.rec.| 10348}... ‘Columbia & Greeuville,prer....10u| .-.--- Le 
BLL Vand. ‘&T. H-1stM. 78/07.d&a| 115 117 || Han. & Nap., Ist, 78,1909,Tr. ree.| VOs4e| 22222. \Col. Springt. & Cin........2.--.66! 50| 23 | 23% 
2d mort., 78, 1898.... ...... M&N} 10644)...... | UL& 8.Ia.,1st, 68, 1912, Tr. ree..| 10338) ...2. be OI a au| 138 149 
24, 78, pia, Bes seasons [&N} 108 |...... || 8t.L.K.C.&N. (r.est.cc R.),78.M&8} 110 [i1i}y Concord & Portsinouth,guar.,7 19u| 145 {120 
Bt. P. & D aluthi— Ist, 58, 1931.F&A! 110 RO do No. Mo., 1st, 1805.. JS&I, 114% 115%) Connecticut & Passumpsic..... Yuu; 111 /11Ll4g 
2d mort., 58, 19i7...-. A&O} ....-./lU6 | do 8t. Cha’s Bridge DRG! -sncnias Rewecies ||\Connecticut River.............. Juco! 2.0 (201 
Bt.P. “eT & Man. pai A 78,1909 J&J} 11419'.....  Weeeam (N.J.}—-2d, 78, 1900 ..A&u; 124 }|...... | ‘Consol. of Ve: "mout, pref ...... L¢ Q| 44 45 
2d 6s, 1909.................. &O} 1215,'...... | | West Chester—Con. 7s, 1891..A&0) 107 |108 {|Current River.................. le) v4 | 26 
Dak. ext. Gs. 1910......... M&N| 120% 1z21 | W. Jersey & At. lst M.,6s19V10Ma&s 108 |1u09 ‘or Michigan, guar., 342..5u) 72 | 30 
Ast consol. 68, 1933 22.2777. J&J} 11839)...... West Jersey —lst, 6s, 1896..... Beet GRA. bicsocs Pret., guar., 3.5) i163 |165 
flo reduced to 44s ..J&J 1O14).... lst mort., 78, 1899 padecdweceti A&O) 123 \pelaware & Bound Brvoog...... 10u') 165 |--*e 
Collat. tr.. £., 58, 1895..... ‘&A 56% 9919'|  tonsol. 68, 19UY9........ 22. M&N/ 120 |......! jenaiane Laat & Western...... 5u| 1453/1455 
Minn’s U’n, Ist, eS ee ee West Shore—Guar. 48, 2361...J&J 106%4/106% Deny. & ES PS EE 100; 1744) 18 
Montana Ext., ist, 48, 1937.J&b| 87 By S74 WestVa C.&Pitts.—1st,6s, IYLLIaI 10019/107 do “a oan 100° 4749| 4543 
Montana Cent.— i st. €s, 193 TIKI 21449) ...... West’ n Ala.— 2d, 88s, guar, 90. A&O lus | eaiioand | ‘Denver & Rio Grande West. ...100; 10 15 
KIO TAS Be Deus. Tex & Fr. W, vot. cer..100' 2lie| 22 





* 2Fice D0 wes 


§ FP. vohaner. also pays accrued interest. ¢In London | Soeaee off. s Price per share. 


j In Frankfort. @ In Amsterdam. 
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GoNGiAlL QUOTATIONS VO SLIIKS AND BOUNDS —Uontinuso 





































































































Vor EUcvianatinns Ses Noted at ‘Baal of Wirat Pare of Quetations. 
ee } { 1 
RAILROAD STOCKS. e Bid. | Ask. | MISCELLANEOUS. Bid. Ask. || MISCELLANEOUS. — Bid. | Ask. | __MISOELLANKOUs. Bid. | Ask, 
Des M.& & Ft.Dodg.el 00! 6 | 7 || ety &. Worcester.10)) 175 {176 || Taeckens’k Wat. ‘Ist, 51 58 ewe Aare ‘Brush [llnmi inat’s 100, 70 as 
do Pref.100. roczee| 22 || .& L. Champ.1eo 7 9 | Honda Bridzebs,1931; 110 |......)\ Consolidate t e toa 6 62 
Det. Hills.& S'west100, 77 | 80 ‘onic Ind, & West..100 G12) 3 (Cron Steamboat ‘o. 6s) 73 | 8» || Daft Elee. Licht 190, 45 55 
Det. . & North.100; ----- | 29 Ohio & Miss...... 00 basde, oo iM xw'll L.G.priorL,6s\* S7'g 88! | Datt Ki-e. Pow-r. ‘2 70 80 
Pref.100, 59 | 5) | lo Pref.100] .....- -eeses|| LUGOMG ......05-2-0- \* 271g\ 2349! Edison........ ... 10 | 183 |190 
Duluth. om Sh. &. At.. a 1] Junio Bouthern..... 100} 15% 17 |'Or. frap., Lst, 6a. 1910; 103 | ere Edison [hlami: vat ‘ 190 87 92 
J 17 | 20 || Nd Coiony........100 17932, 17649 \Oreg. R. &N, Ist.6a,J dd L12%'......' Julien Mlectrie Co. ....) ......| 20 
E. T. Va. "® Ga. Ry 106 Lo | 1019/0 naha& St. L.....100] ......}..... | Con. 58 1925 D&D... | 10S'g'1004g, Do TriuctionGo | TL 12g 
Oo do ist pref.100 Tlie 73 t do pref. : 00 . ------ (Ocean 83.Co.,istguar., 162 (104 | Maiden Ele tre ol vy lly sebbe 
do do 2a pret. 100 Zito! ~vSle) ‘regon Shors Linetoo “45° ov ‘| Peo’ 8 G.W.C.C0 ‘hic. 2, 6s| 100 j|102 | Spanisn-Amer. L. & P.) 2.0 Lt.. 
East Pennsylvania.s@ $s 5°44 57 | Or. 3.1L. & Utah N.100, 49 |-sesee| ‘Plilaoe, ist. s. £..63.| 10L L02% Sprague Elee. Worl00 65 7 
Eastern (Mass.) ..100 10° (101 | scezon Trans-Contivo, 33%, 34 | Pougpk’sieB’xe,Lst,6-. | Dlig) 92ig shea Eiee.Co 25) LoOLS!162i 
do Pref.100, 164 (135 enusylvania RR. -50,8 oe ly) 2% | St. i. Bridge & Tun— | Oo pret. Si Jcce-st SMe 
Easternin N » He 100 104 ‘lug | Pansac sola & Atlantic. .| A ee Lat, 73, g, 1928.AM0 e138 (142  Thom.- “dd. Lute 101); 180 |. cock 
Eliz. Lex. & Biz GEOL. wieun tesco U °a0r ta Dec. & Ev..100, 21g 23 ‘/Tenn €. vlL.—Tun Dts; 94 96 do pret. 100) .... a9 
Mimira & W’ msp A RR Gees tersburg -........ 100; 38 | 64 || Sir. Div. 1lst,6s, 1917) 94 | 95 ‘Pho u.-HousS re’ et) L71g 19lg 
do «) a Sais 64 on 5 ehew ON “ie . °° ,. oe 508 27 | 2732 | Whiteb’st Fuel— G. , 6s! 104 |-cceee'|) Wad ne eee 100) ..<.--1250 
Evanaville & = Hy 0) 93 | 95 | P iil. ‘enn. & Nor. .40) & “eee ‘13 Wyo Va L ttoal lst O8.% sence | <s200 iU, S. lec! rie Os mat) aU 690 
Fitchburg, Pref ...100, CS8's GI ||P -fla. & Read.eert 506 445 3 4172) WisOLk ANKE< POs | 'U.S. Tilutminat C190) 50 69 
Flint & Pere M; are a lai 25 | Puila. & Teenton..t00 8..... eleece STOCKS, 2,8. Simanias EL L.509 8332) 54 
«to pref leo X 92%, 93 Voila. Wilm.& Balt.: 50 Gk'e Go ‘Ame r. Bank Note Co..; 40 | 4? 
Fla.Con.& Pen. V.T.Cer, ------| 7 |} *itte. Cin. & St. L..50)9 -....) 3 Aspinwall Land....10! 8% 9 | TROY rT CMs | 
do ist pref.cum.iGdQ, ----««) ' Pitts. & Coonel’e .50)5-. ~..)...e6. | duston Land.... ---10} G44) 6lo Am. Loan 2 Trast.10:) 119 |125 
do 2dpf.non-curn,. 109} islet 29 %6)) ? tthe Pt. Wow C..guar.7 1538 ‘a Gostou Water Power | 6 | 6 jAtiantie ... sooeh 10) BO.) bec 
Galv. Har. & 4an An. | ....|..... || Pitta. McK. & You..50/8 2S he | PTT Be wkline (Mass. L "a5 4'o| £3 ‘Brooklyn irust...1 « 370 Post 
GOorgia Pacific. .....| 14%) 16 | Pitts. & Western...5€) 20 | af | Bennswick Co -.......) 2344) 2444 |Coutral ... .... orc) 740 }..c08. 
Ga. RR Brky Co. (00) Fat, eet ado Pref..%0 3 319) 40 | Crinion Co. (B tlt LOU) tinct OC Farmers’ Loau & Tr.25|; 600 |... 
Gr. R: anti is & Ind.... » { 8 Pits. Youngs.@Ash.50)s 3h ' 3: ''Cuutinenvi CO m8 rlinp. | ee yer iFranklin ... eee lt)! 2QOR jQh 
Gr. B. W. &S' P...10 i | 4 | dy -ori taco &Ports1sd & LZ) (.25144 Cav. © Cin. Bride, pi. L175 6210 jFLolk re Peres 
do Pr. f._.10 peae ' 16 | ‘ort Roval & Augusta _ ee --> Exust Boston Laud, 3%) 4 i Kniekerbocker L100} 149% i....: 
Hiar.Por.Mt../. - | Meg SS ete | S$64% Porta, GLE. & 70 ion.10L} 83 | 95 |litrenchman’s Bay 14.| &73, 6 j|Long Island... (0) 175 1185 
Hous. & Tex.Cent. ioe! 4 | 10 | Rang, &Baratoga..100) 133° |i92 ||Henderson Bridge Co o08<: Leoccde | ORRIEOR .5ce 2000s) 196-l ee, 
Hautine. & Br Ton 3% (8 Lsk!...... R oh. & Alieg. , cert. . =i 2, 23 Koviey Mo! tor ne eh a Mercantile... -lv' 24% (260 
dg Pref.50)% 46 | 47 Reh. &. & P., com.10¢ i15 120 Muaah’tt’?a B’eh Co. 100) G | 9 Metropolitan oo -- SU) BSE0- 4 .ccadd 
fliinois Centrat...t0., 116% 117 R chmond & P’b’g.100 Lu 107 | Maverick Land... LO: 21g, 23g | Nassan ... . ee LO) 155 (163 
Go ieasedl.,4p.e.1 | U8. |... ich. & West Point | Gt -3%8) 2353 Maxwell! Len t Gra it, * 15 | 17 N. Y. preg & int. 100 RE sre 
fowa Ceutral..... inc; 742) 8) do Pref ...10 | 8013) 8143 [M. Des. &E S.Land.d.| ..... G24 IN. ¥. Lite & @rast.109 600 1623 
do Pref_ 10 20 | 32 Riehm: mel York R. “&! 9V V.&. Mtz.secur. (Gost. ) 37 vU IN.Y.LS curity @&le.i:v0 L180 (198 
Jeft. M.& Ind.. ia. 14 TU | 7d | Rome W. & Od... .108 98 10044 VN. V¥. Lean & Umpr’t. ae eee i ere oe Se eee 
Kanawha & Ohio.... | te =U C6 10 4A 4s NicaraguaCan GnCuw.* 50 {| 09d ‘United trates... ...10) Joo 1725 
do Jat praf.| -ccc. tA ao  Pref.,7..10 £0 | 4: resou Linprovement.| 534g 56 Vastingtoen -195 170 (185 
“ BG wret \ «-scaslscaess Jos.& G' yi-y+ et seeese! ccccs io pref... Rood S39 9S INV. & KL WN 
han Ft S & vie: in. ig x TV 72 S Ls sain AiC.d sT. {L.10 43 46 ros mn Ry. ay oN. Co. Los 97 98 SA EEN i &8. 
Kan. wk t. ‘3 & G.pficd X13! 1133 do ‘Pref. Lt 10> Lio *avific Mail 33. Co. LOU 5 3014 (See Local secursties in | 
Kau CMe Mid a int Of. 1 5O i. te. Ark. & Texasid 1'g ou Philadel. Co. Nas. Ga . Ti 73 CHRONICLE euch wil: 
Kan.€.ci'’n & Si’d.1: oO 235 J 3t. Louis & Clicazo - -2+| 4 p ico Line ¢ fertile utes, s.| 47 D744 | except third of mouti)| } 
Kan. City & Oi ti fir L...| enwee ‘ io. pret... cee] -oes--] a0 Pulley’ nPaiase Cari@G) 17u iste : 
mam O.Wy, BMW 10 | <oceccl-ceccc So. dz Van. & Ut. H. so ttseee San Diego Land., ... Zilg' 23 Mi 418 STOCAS, 
Kentucky Geut ...i00, 35 | 45 | 5. ioais eSanFri0 | 26 | 25) St.Louis B’dye,istprefjell3 L117 | Balt. Consol. Gas, Veo, 44%! 45 
Keokuk & Des MT. 0100 o | 9 do Pref... .10 O844 52 2a pref. vertifieates.; 655 | 03 ust Boston ...,....27 40 | 41 
ao meet. 101i scsecs 17 do Ist; pref. 1m | luY Lil Sp. Louis Punnel RR. elo7 i112 Brookline, Masa...10 i035 |108 
Keokuk & Wes CS em | Pail & Dalutin.ido, J Se | 35. Louis Pransfer Co 73 | TO on tye, Mass..100 130 |185 
Kingst’ salreants "keno! 27 2) | ao Prvf.10 St $$ South'n Cotton Cu GC» 73 | 74 heisea, Mass ....l0u; Li 1120 
Laks Aire & W. . 106 18%3 .9'913.. P. Minn. & Man.10¢) LOL (Lo2 | Cuiou Perry Oo...100) ..-.00 .-- Jamaica PP n,MassLud xi70 |173 
Pref.l0n, GL | 644) 3 4ote V Valiey.. ee 9G) L |  t [/UnionSt?k Yds.&Fr.Co) Lit 129 | Lawrence, Miss. “LOG x ttt ‘148 
&. Sh. ue Mic h. So.. 100! bdty LU44s Saa’'d & Roanokelos |°----- 2150 (| Wagner Palace Car Co vied i27 Lowell. ....... _..lth3) Qi4 (216 
Lehivh Valiey.... ..5U'8 ow 35%/\s uth Carolina....t00; ol -| 349) Weat bad Land (Bost.j} 2073 27 || Lyon, Mass.,G. 2190 150 | 165 
Little Miaini . x! A744 175 |) suuthern Pac. Co..100) 3242 33 | COAL & WENaNG Valid. & Meirose...boG 12) |125%g 
Littie Rock &f£r.8 6 742)! 3’ weat., e., x “7 7 7 100) bey 132 | SPTOCUS, N. we  Newtouw Wat’n .10) 16429165 
Little schu’k’t......50 8 69%) 70% \daumit Braneh,Pa.5o! O44) 612 Anecivau C yal Co. . 25 Di cconveieane+* Salem, Mass.,.... 10 , Lid |114 
Long Island.... . 8! 50, YS | J4% |Sunbury & Lewist. “50! Boa ee - Cameron CronxwCval >V| 33 6} 62Y Srookiyu, i. C.... .2 5) 107 |103%g 
Louw. Evans.& Sr. 1.10: oo’ Tees iParre H. & ind’nap.se) 99 (140 | Golorade Coal & L. ~~ ‘(| ZSd'Q, 27% Citizens’. Brooki.u 2! 6S | 7O 
do. Pens 105} 3D | 4: |} Saxena & Pacifie...160) 2 3 “i | Coit. & (Lock. tOU.C& I.) log 14 faitun Municipal OF 123 |128 
Louisv, & Nasi “Lol 7O'g) 70% | Tex Pac Land Pre't 100) 1b ‘| 1673) Conusel.Coai of sid. bs | “U 27 | ~ a8 1. Owxivyu.-lVd BO |..ccce 
Louisv.N.A.&Chie.teg) 37 | 42 | vol, Ann Arvor & N.M Jl Sly) Homestake Mig’e. toe! ees et Ni issau, Broo diya .2>' 110 seer 
Rahoulng Coul RR.5e} 40 | 42 |) Col. & Ohio Cent’L100 «3 3) | Leuizh & Wilkes» v a; 23 oJ P Ople’s, BrovkiyulLu! 74 | 76 
Lo Pref 50] ------ 16s || de Pref.:00 58 OG VWarstietl Cous. —— a} «<ccce! coe --.  Williainsb sy, SK yous) 1138 |123 
Maine Central ....1 Go, 222 (.2k | Tol, Peor, & Western. 13% 1. 9 Maryland Coai...lou! Le Es) Cuarlest’a,s. C -Ad*S.2 9} Dilg;...cco 
an. & Law’es....100) 219 j229 ‘Tol St or K.City. 100 1V id Minn. fvon Co 2.22! ee... Fe: Sicinns Chisago Gas Trust....| 39 | 5 
Marhattun, con... Lac! 9G | 97 pref.. 1igu «=S ll $£ | New Cearral hws Lue! ri Se Cineinuati G. od Coho | 203g 2039 
Margy. H.a& Ont... .i00 10 | id Nd. RR &C. Co.100 230) [23h | NYY Perry jf ars eee Harttorda, Cs., G. L..25) 20 | ccc0e 
‘ do Pref f.. 100 bee v9» Tuton Paeitie.... 100) 617%) 62's OQutario sii. Min’ ¥. lve | 34 393 Jorsey C.& tial. a 255) 170 | soccce 
Masawippi.......100) 107 10 || Ttah Coutral...... 100) 30 |...... Penusylvania Coal.5v} 3800 325 | Peopie’s, Jersey OC ....; 60 Re 
BMempi.gw’ Charl... 35) ----- .. | Tttea & Black Riv.1u0; 125 {3° (juicksilver Min’y. 100 6 7 Louisville G. L....-... i2)3 (13 
Moxic an Oeutrea}) .. 100 14 ‘2 LS Vi.d Viass., |’ sed, 5.100) tsk 143 ag pre!f.l a €) 39 , Vempiis (t.i5.. <-e¢ 429 aU 
Mexican Nat., T'r. ree. en v1 rzinis Midian . 100} 32 | 37 Penn.Coal&lronGoli| 39% 40 Cerntraior N. ¥ ....5 GE /ledienn 
Mex. Nut. Constr. Co | 2243 Y> pashSr.b.& Pac. 1001 me AZ lo pref ie Oo! 93 [100 Cousoiidated N.Y.LoO | $7 | 874g 
Michivan Cet Ya} S42 8D ado Pref. 100) 3255; 3273 Wile or’st F vel so. iG; .... sj cocnes| | Hyuitable, N. ¥ ..100) 122 125 
Midlaudof ws Jersey; O92 }......!: Warr'n(N.J.), 194.7 7. BOT <<ce-<] ea PseHss as e'e G&S Wutualot N?Y¥ ...105;) Lve2 (103 
Mil. Lake S&S. 1oo)0 Oo BU ts 88 VW. Bod pref. (Bos.) 50; 3644 8342) Addams... woo cee kus 14) (152) |'standard Gas, pref....; 33 88 
do “DI ef. yi, LIG4g' L124)! Vest Jersey iad sore jSienes | OD | Auerteau..........LuUui 119 [ils N. Orleans +t. L. 2. Lu g , 93% 
Milwaukee & No. -1lv U 4d 1 5D Ve $UL Jersey & Atl.. te t30 | 434 United Stwtes..... Lue! stg: Ol Pittspu:g Gas Co. ..93U 8... cccleeccae 
Mine Hill & 8. if. 3 Tl, 71% asteru Maryland. 5 {| seeee - 12 NV atls, Parse & Co.i, 153 443 | Portland, Me, G@. Lio) 80 | 90 
aanmeap. & St. L108 4%; 6 Ww ast. N.Y¥.& Penn.10 1Vv | iV‘ TRUST STee za. Ne) | San Franci: eu Gas --| Sd'g) 59% 
ao Pref 100) 9 | lY Wheel. & Lu i. pref. LOU 6.253 Te Amer. Gout rub 2) ee | 5344 5349 Wash’tou Cry G. LZ! Oy 4i | 49 
Mississ. & Tenn. eek mo Wii. Cole biaw A, bo | BOB heccce eo} Aik sP:GaN Valtie......- | is 17 MINENG 8S TOOK. | 
Misso’i Kan. ‘ie sX, Loo Le 3g) L445) Viim. & Weldon. 7.io | LLO j..-. | Cumwago St : | DO) | SVle (N. ¥. &SAN. #RAN 
Missouri Pac itic... luv) 72 | 7.44) Visconsin Cont, Col 23% 24's | Disti iors’ & Cattie F..| 74g| 4749; Adams Cons..... ...-.! ccee«e}seaede 
Mobile & Ohio..... 100! lsle i4 ao Pret. 10¢ o9'2 GJ | Len-e«i Oil... . SO | SS |) AMMO R ccs cep scccce) 22 cens}oons is 
Morgan’ S§ La. rex.100, etfs GRE Ww wNashl.& Roch tO | be os jj Nitilonm ol Lead ........ 231g 23458 Ame IGA Ciag...... wi, "O'2| ceweee 
Morris & E’x, gu.,7. 4 iogune l.eeee-| CANAL BONDS. ist mtd Ou. ......-2--| 17) a L714 Aliee....-. we ae 85) Li 
Nashv.Chat.& St. L.2 97 | 99 |\Cres.&Del.-1st, %8,"t¢) SL | 83 |isngu Reti eri 8° Co .| 19753 103 Alta Montaita.... lvel 13u) 150 
Nashua & Lowell. 100. 190 {191 || Del. & HL—7s,’91.3&5| Wk l0S || PELEGRAP AE, ! ASGOILR cece eee eens cee] coecee|-cocne 
N’squehoning Vall’y50s 54 | 51%) Lstext.,1891..M&N| ------|-- .- || Am ricau Distri-t. ...| 222... ..... - BUrColoud .0. --0e +0. “23) oe 
New Jersey & N.Y.100 1 9) | Coup. 7a, 1894.A &0 LLG%,LLZ | Amerivau Pel. & Cabic] 388 9.s49]| BASSO : c0n.ce cuce sess ‘05; “uT 
do Pres...100! 39 | .csecce lst Pa.D.ep. 78, Mee} 143 j150 [AL aniie & Pasific ....| ..... ol waived -| Belle Isle .........lv "LD ...e0e 
N. News & Miss. Val.Co, 19 | 22 Lehign Nav.— 4198, ’14] 1099) ..... iCent. & So. Au, Cabie] 165° |... 30-6 & Belciter .......| 3°GU)....c6 
N.Y.Cent.& H. Riv. 100 | Lo? 10714; RR. 63, reg. 97. Q-F 13 cocece iCoununercial Tel. Co... on te — i widiticnsig etucnne FU ‘sO 
N.Y.Ch.&8t.L.newlvo, 16%) 1 1 Conv 63,¢.7g."94M&s 103 "g/...... PE .n0- cegp cs ROE» BO. Loons we BreeGO 2... --ence scene ‘OL ...-00 
do Ist pref.100 67 | G3 | 63,¢.,cp.arg.’97J&D| 112 | ..... |\Guld & Stock..... bul) 98) |.... .) Brauswici......... --. "04; “UG 
do 2a pret.100, 35 364g} Cons.M.,1911 7aJ&D} 129 |1304'| Mexican ... ...-.100) 252 ...... Bi MWOC.cce -cqncccektW *15] .<cece 
N.Y. & Harlem ....5¢) 246 (238: Gren. Tr.78,’'92.F&:A| ------ lus | Mutat Union 63......) 10.49 10-44 Caledonia B. aT ees TIN) 3°10)....-- 
N.Y.Lack.&West...100) ..-..-|...... Leh.C.&N.,4193,19 24] 100's cooe-e| IN’ West., TH, LYVE Sad] . 200 --00-- DOIRMNIED cn. one comsesuel anediel cae 
N.Y.L.Erie& We 3t.100;| <844) Zs is | | Sree -—-6s, coup.. 19i0 7U 2 | Pacilis & Atlautic.... 93 |..cese} Castle fo) ae ‘Ol 03 
3 Pref.100| 63 69 CANAL STOCKS, | Postal T. Cable, new.| 35 | 33 | Colehis.... .. o-se0|+sse00 
N.Y. & N.Enviand. 100) ol Olly Chesapeake & Del. .50| .--.--|---.-- ''South’n & Atlantic.25) S8z [...... Consol. California. 100| 7°375| 7°75 
“s Pref.i60, 12012 121 || Del. & Mudson....100) 147 |147%)|| Western Union....100) 854 837 3 Cou. imperial..... soe. *4.0] 2.000 
N.Y.N H.& Hartf.160, 250 (255 | Lehigh Navigation..50)8 5273) 53’8) 7s, 1900, M. &N....; 11642 L19 | Clrysolite .... --... dU ‘30) --2000 
N.Y. & Northern,pref., ..-.--| 22 _ | Morris, guar., 4....100/8-----.|..---..| Collat. trust, 58.....) 10248 103 | Cuollar......- -2e2e-100) 1°25}... 
W.Y. Ont. & West..100) 17: i778 do pf., guar.10..100|$.-----| ----06 | TELEPHONE. | Consol. Pacific.... LOG) ....--|----00 
N. Y. Phil. & Norf. "Loo! 12 ae | MAS@LLANEOOS || American Bell.....100} 230 23032, Crown Point.......100; 3°00}....0 
N. Y. Prov. & Boston. | eee ee BONDS ‘| American Speaking...| ......)...... li Deadwood. ....ccce coe 1°59 -sseee 
N.Y¥.Susy.& Wesi’n100; 84) 8%) Amer. Bell Tel. 7,’ 98. ($113 19] 113%)| Erie........ ........- .-| 3344 33)g| Denver City Cun..... . 07) _ °08 
do Pref.i0u| 33 34 | Am.Wat’rW.Co.,1st,63| ---.--|.----- ‘Huds: on River.....--..| 43 | 52 | Dankin.... ....--2..--. "DU| .-n0ee 
N.Y. West Shore & B. 2 |....--|| lat,con.5a, 1907.3 &J| -.--- 10 )% | Mexican.......... 70c. | 756.|, El Cristo.......-.00-c02; L°OU)..-c00 
Norf.& West,, coin. 100, 15%) 1649 Birming. Equip. Co. 63. §10L (1044 'N. Y. & New Jorsey... aoe Pi Eureka Consol.... LO0u! 1°40 -ses00 
do pref.L00; 54 | 544%) Bost. Un.Gas,Tr. ¢.53.| 9419, 9% New England.........) 52%) 53 | Father DeSmet..100) °25) ‘40 
No. Pennsylvania. .50'\s 86%|...... Cahaba Coal, ist,78,’07| -.-.0.|....-. | Tropical..... ....... 20¢e. | 250. Frecland.... ---. eessoes ner 
Northorn Centvral...50\s 72 | 73 | Chic.G.L.&c. 18t,58,'37| 959 ..---- | ELECTRIC Gould & Carry 3.100 2°00! ----08 
Northeastern ...... 445 | £0 | Col.Coal& iron— 1st,6s ae 100 | LIGHT, &c. ‘Hale & Noreross. .10U) 2°95 ‘25 
North’n N. Hamp. io0 150 |151 | .&H. C.&Ir.,63.19.7| 9319 ..... | Anglo Am.E.u.Mfg.10) ......|.--222| Holyoke.... ..-.222--20| -2-n00| “06 
Morth’n Pac.,com.109| 2933 2953 Con. Gas. .Balt.,con.5s.| 10053’ 100% |Brush, Bait........100] ...... ¢ Horu Silver........-.2.| 1°24 1:30 
do Pref.100| 674| 674| Eq. G. & F. Chic. 1st,6s) 100 (102%! Brush Elec, Light...50' 6u 80 | LronSilver..... .--. 20) 1°75!.--208 
——* Price nullinal; 09 late transactlune. § Purchaser 9190 pays accrued interest. = ¢ An Louduu. ¢ Quotations per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conciupep. 
For Explanatioas See Notes at Head of First Page of Quotations, 






































































































































































































































MINING STOCKS. Bid. | Ask BANK STOCKS. Bid. | Ask BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask. 
ON Ee es ‘40! °60||\Weetamoe (F. R.)100} 65 | 66 ||Merchants’ National..|; 141 |....../| Philadelphia.§ 
Kings.&Pembr’ke Iron| 1°00) 1°25)| Willim’tic Linen(Ct)25; 40 41 /||National Lafayette...) 310 |...... Bank of No. Amer.100} 3491g!...... 
LACTOSSS..c.ccc.cccs 10 ‘07; °10|/Winchester R.arms Co! ......)...... Ohio Valley Nat’l...... 42 (145 /||Central National ..100) ....-../... eee 
Lesdville Consol. ical esses ‘09 ...750) 1150/1155 ||Second National ...... 206 |210 |\Commercial Nat....50| ..... .| 62 
Little Chief ........ 50 BG -ccces BANK STOCKS, Third National........ 148 (150 | Farmers’&Mech.N.100| ......|1624 
Taste PIths.. .0ccc0cesse- se Baltimore, Western German Bank! 250 |....-.-|/Fourth St. Nat’l....100] ...... 120 
Mexican G. & Silv. 100) 3:1£)......||8ankof Baltimore 100; 140 |...... Girard National ....40)} ...... eseges 

lee aoa ae ee _ eee Bank of Commerce.15} 15 16 Louisville, [Independence Nat wt coonce [BOE 
i, os cen-] S0eeseloosses foume eeoesens 19%| 20 ||B’nkof Commerce..... 125 (130 ||Ken3ington ........50) ...... 124 
Navajo .. ........ LOC *30)..... ||}Com. & Farmers’..100} ...... 1385 ||Bank of Kentucky100| 187 (188 ||Keystone Nat’l...... 50 De -iveeuse 
North Belle Isle... . Farmers’ B’k ofMd.30| 32 |...... Bank of Louisvillel100|} 106 |107 ||Manufact’r’rs’ Nat.100} ...... 951g 
aig McnEaN he yy. Farmers’ & Merch..40} 59 60 a National.100; 124 {125 ||Mechanics’ Nat....100) 128 (132 
Oriental & Miller..... *O4|......|| Farmers’&Planters’25) 46 |...... CE MeiBcvesceseseds 100; 119 |120 ||Merchants’ Nat....100) 117 (122% 
Plymouth Consol...... 4°00; 4°50) First Nat.of Balt..100; 125 (126 ||Falls City eS meee 9 + 116 |117 ||Nat.Bk. N.Liberties.50| 16519|...... 
ia aaa epi Se: 100 1°30) 1°70)) franklin............ OQ} ..en0e| 97 ||Farmers’ of Ky .. O09 (110 ||Penn National...... nee 
Rappahanock........ °04} °05|| Ferman American....| ...... 130 ||Farmers’ & Drov. “100 117 {118 ||Philadelphia Nat. -100 yx 
Rob inson Consol.. 5 35) 43 DB cnnce sosccens 1) 5 5¥|| First Nat........ ..100| 190 [192 estern............. 110 |....06 
‘pela NR LO >. = Ss Ff sais German Ins. Co.’8.100| 145 |...... St. Louis, 
eircrearenccen 100; 2°35)......|| Wechanics’.... .... te 13 | 13%||\German ........... 100| 188 (199 ||B’kof Commerce..100| 465 |... 
Silver King............ ‘70| _°90|| Werchants’.... .... 00} 13319|...... German National. 100! 144 (145 [|\Commercial....... 100} 370 (380 
Standard .......... 10¢| lv} 1°10 Sutton Ra 100 i ees Kentucky Nat..... 100} 138 {139 ||Continental Nat.. 9 115 (|117 
Sutro Tunnel.......... "04; °06)| People’s............ 19 | 19%/|Louisv.BankingCo1l00| 300 (395 ||Franklin........... 22H -cceee 
do Trust cert...... "55; °60 hes se National ..100 BBB fl .cccce Masonic.. .........100) 140 (141 |/Fourth National 7.100 165 | «cece 
Union Consol...... 100} 2°95}...... Third ~nquenaaate. ~ pean 112 ||Merchants’ Nat. ..100| 143 |159 ||International.....100| 90 | 9249 
A, RI, BO B°SG TT POR. cccce cece coced 83 | 84 ||Northern of Ky ...100| 124 (126 ||Mechanics’.... ....100| 145 |..-... 
Yalow Jacket..... aah 3°00} ..... -|| Western.... .... ie 35 | 39 ||People’s Bank......... 123 (125 ||Merchants’ Nat ...100) 115 (120 
Second Nat........ 100; 118 ‘120 /|\8t. Louis National.100| 140 |...... 
caietiaaiiiand: «ll 142'9/143 |'Security..... ......100| 195 (200 |/Third National....100}) 112% 114 
MINING. _ | |} Ablas......26 oe. -- 00) 11919120 ||Third National ....100| 144 (145 || Sam Francisco. 
nace enue ueeZ5| 65c.) 70c.|| Blackstone ........ 11414 114%5|!Western...........100) 145 (145 || Anglo-Californian..... 8215| 85 
ante ongnennel 873) 9 oston Nat........100| 125 {126 | Bank of California....| 24219]..-...- 
Mon. - (Copper, 35%) 364% + meena recces 100} 113%) 114 New Orleans. ‘|First Nat. Gold....100} 155 |170 
Antimony. 1 3 || Broadway .... .... 00} 110 |...... American Nat...... 100 |102%9'|Pacific.......... ...... 165 
& Hecia...25| 224 |225 || S8anker Hill....... 100| 197 |198 ||Bank of Commerce. 10 9g IS FIRE INSUR°CE 
Silver...... 10| 126.| 1l4c.|} Central...... ..... 00} 135 (137 Canal & Banking..100 1534416) | STOCKS. 
salen: aecenlee 251 10 | .ccose eeccccscces 10019101 | |Citizens’...........100| 24 | 23'8| Hartford, Conn. 
segues ence 25| 9%) 9 |OColumbian......... 100) 1234129 ||Germania Nat..... 100] 188 |......||4tna Fire......... 100] 253 (256 
ORE FH 5 25| 8 1 |e yommerce .... ...-100 1 /|131%'|ibernia Nat......100) 165 |.....- 'Connecticut.......100} 116 |120 
pach = 4 | --eee-109| 9749) 93 |Louisiana Nat.. .. 100) 168 |...... \|Hartford.... ...... 100} 300 |-----. 
eeeecccscces 25 73) 1 || Jommonwealth ...100| 1699170 ||Metropolitan ...... 100] 13719| 1394 |National........... 100| 135 |141 
OITIITIIT25| 10%8| 11 || Oontinental .......100} 1234 |124 ||Mutual Nat........ 100} 13) {135 ||Orient............- 100} 30 | 92% 
iainican a e. 25; 3 3 || Bagle..............100' 1064 10615 |New Orleans Nat..100) 595 (709 || Phoenix....... ...100}) 180 (190 
selene 25; S51 | 52 | ae 1311_'132 ||People’s.............50) 77 | 80 ‘Steam Boiler... .....50| 100 |--«.+. 
penoensowes 25 “| 1 |) Sverett.........06. 106; 103 (1039 |3tate Nat.........100/ 121 |...... New Work, 
seal 25| 102% 1024) wees -eee-100| 13349/134 ||Union Nat.........100) 127 [130 |/Alliance..........1000] 100 /|115 
| | 100) 143% 144 ||Whitney National.100, 230 |...... ||American ...... .... 50} 15y |160 
MANUFACT°ING. | first Natioual..... 100, 234 (237 ||Bowery.... .... ...-25] 110 j115 
Am.Linen(¥.Riv)1100 118 |120 | first Ward........ 00; 129 (131 |Broadway .......... 25! 125 |130 
Amory (N. H.)..... 100; 11642117 | Pourth ‘National. -100) 11749 118 New York. '|Citizems’.. .........- 20| 110 {115 
Amoskeag (N.H.) 1000) 2035 }2040 | freemans’......... 100; 107% 108 ||America...... .... SE, FE excuses: x0 conesens 70/115 |123 
Androscog’n (Me.).10¢' 135 (136 || #tlobe.... ........- 100; 98%! 99 ||American Exch’ge100| 155 (159 || tommonwealth...100; 85 |100 
Appleton (Mass.).1000} 755 |765 | lto ‘ -100 12549/126 Asbury Park Nat.100 100 (102 ||Continental ....... 100; 215 (24 

lantic (Mass.)...100| 102%! 103 Tide & Leather ...100 123 (128% |Bowery............ 160) SSO | .~ 20) | MAMIO.. ..200cccccces 40; 200 (205 
ay eee Riv.)...| 115 116 || Joward........... 100! 109 (103148 |Broadway.......... 25) 295 (395 (|Empire City....... 100' 90 95 
Barnar « Mig. (F.R.)..| ----00 )100 |] Cénooln .........<«- 117 (118 ||\Butchers’& Drovers25) EO |... eset Exchange........... 30' gf |105 
Bates (Me.) ..... ..100 106 (107 |Ceatral National..100) 143 {148 Farragut..........-. 50! 107 |115 
Boott Cot. (Mass.) 1000 89'45;:100 /|Chase National »--100) 2s - | “ire Association . -100 109 {115 
Border City Mfg. (F.R.) 00} 140%'141 |’Uhatham...... 25| 300 |.._- .||Firemen’s...... .. 80 | 85 
Boston Co.(Mass.)1000 103 {10335 Chemioal.....-.. 7.100| 4.900) 4590, menage ey 315 (320 
Boston Belting....100 00) 23914 240 |\City....-...--.2-00. 00, 5CO | ...... |Gormania.......... 160 |170 
Bost. Duck (Mass.)700 130 |139 ||Citizems ............ 25; 165 |... ine cenwaiials 50] 115 (125 
Chace (Fall Riv.) .100| 108 | G1g) 87 ||\Columbia............-.| 275 | ..e00ee | dreonwich.. .... ...25) 201 (210 
Ohicopee (Mass.) ..100 | 146 145'3 Commerce......... 100, 193 |..... - | Juardian.........100} 50 | 55 
OCocheco (N.H.)....500 $%'109 |Commercial........... | 110 (115 Aamilton....... ..-- 89 95 
Collins Co. (Conn.). 00 | 0 (235 (||Continental .......100) 128 {132 || danover..... ...-.. 135 (140 
Continenta! (Me.). | 139%9/140 | Corn Exchange ...100; 230 |...... Se icinsnsininpnatee 100} 1410 {145 
Cres’t Mills (F. } 100 | 163 (164 || Bast River..........25) l 70 j\175 |) Jefferson..........-. 301 105 |108 
Crystal Spr. Bl. v- R.). 100} 142 /|142%) Eleventh Ward..... 25, 150 | ...-.||Kings Co. (B’klyn) .20| 16) |170 
Davol Mills (F. R.) 100} 105 |1L08 | North America....100] 118 [1 0 ||First National..... | 2000} ...... Knickerbocker... ..30| 60 | 70 
Dougl’s Axe (Muss)100| 69 | 69% wa+-e0e-100| 124 |12449 | Fourth National...100, 16753 169 || Lafayette (B’klyn) re 73 ) 81 
Dwight (Mass.). . 500| 7830 |790_ | People’s ..........- 1 160 (162 || Fifth National..... 100; 200 |...... Liberty 70 | 80 
os (Mass.)...New) 92 | 923s Red and on ae 139%/140 | Fifth Avenue......100, 1100 |......!|Long Pala (B’klyn). 50 7h | &$3 

R. MachineCoe..100} 55 |..... — PEREEEETS. 100} 16948/170 ||Fourteenth Street.100| 160 |...... Manuf. & Builders’100| 100 110 
Flint Mills (F R.) 100) 116 /|117  —;—hM wees eeee100} 13749|/138 ||Gallatin National ..50) 280 |..... -||Nassau (B’klyn)....50| 138 140 
Franklin (M sJeaee 1 95 98 kland eeee — 150% 151 arfield. eeeeee* sees 0 400 -erees ‘'National ‘ss pba oe 371s 97 100 
Gl’be Y.Mills(F.R.)100) 116 (118 | Jecond Nat........100| 175 |176 ||German American..75| 121 {125 ||N. Y. Equitable..... 35| 100 (105 
Granite(F.R.)....1000| 242 's|..... . EET .0-- noe -or Se a Saat German Exchange.100; 250 |..... - |New York Fire....100} 80 90 
Great Falls (N. H.)100) 103%/104 | mut -100; 129%/130 ||Germania..... .... 100} 270 |...... Niagara.... .... ...- 50} 154 160 
Hamilton (Mass.) 1000} 995 (1000 shoe & Leatiier.-..1 100| 100 /10014,' Greenwich.......... 25| 142 |......||North River.... .... 25| 75 | 85 
Hartf. Carpet (Ct.)100/ ---...|135 ||State..............- 133 |13319'|Hanover........... 100; 300 |......!|Pacific........ -.e-- 25| 165 |170 
Da .ssse cede 100 8419||Suffolk.... ........ 100| 116 |117 |'|Hudson River..... 100) 142 |...... | ae eel 100; 60 65 
Holyoke W. wee. 106) 250 |...... Third 1 ee -100| 10449105 | — “rien & Tr...100} 545 |...... Peter Cooper......- 20| 1b5 |160 
Jackson (N. H.)..1000| 990 |995 ||Traiers’........... 100} 88 | 88%)\[rving.............-. 50| 175 |.... |/People’s.. ...... ---- 80 | 90 
King Philip (F. R.)100| 107 (109 || fremont........... 100; 11349/114 | Leather Manufts..100) 230 |......||Phenix (B’kiyn) ....50| 125 |130 

nia(Me).. .... 400) 500 (505 ||Union.............. 100} 14619/147 Lincoln OEE: 100| 220 |..... | Rutgers’.........-.- 125 (130 
Lancaster M. ay -H)400| 595 |500 cobineton, .-. ---100) 12545|126 '| Madison Square...100; 110 |......'\Standard.. .... ...- 5U| 100 |105 
L’rel Lake Mills(F. R.)| 115 {116 || Webster........... 100} 105 |10519 Manhattan......... 50| 177 185 |istuyvesant.........25| 90 |100 
Lawrence (Mass.)1000) 1545 |1550 Market & Fulton..100) 200 |...... United States.......25) 160 (170 
Lowell (Mass)..... 690| 680 |682 || 8rooklyn.......... 00} 150 |...... Mechanics’. ........ 25) 200 |...... Westchester........10} 160 {170 
Lowell Bleachery.100| 140 /|1401s | First National..... 50) 375 |......||Mechanics’ & Tr.. .25) 200 |...... Williamsburg City..50] 290 (305 
powen Mach.Shop.500|) 87242)875 || Fulton........ .... 40| 167 |......|)Mercantile ........ 100; 205 |..... ARINE INS U- 

an M. (Mass.).100/x 64 | 65 ||City National ..... 50) 375 |...... Merchants’. ........ 50| 155 /|160 RANCE SCRIP. 

anchester (N.H.)100) 156428157 |(|Commercial....... 60) 140 |...... Merchants’ Exch’e 50) 120 (122 /|\atiantic Mutual..1885!) 103 (103, 

Mass. Cotton..... 1000/x1040/1050 |'Long Island....... 1 gy eles Metropolitan ....-. 100} 154g ...... 1886! 103/104 
Mechanics’ (F. R.) 100) 101 [ics Manufacturers’. seoens 160 |......||Metropolis.........100 325 |...... 1887; 104 (105 
Merchants’ (F. R.) 100) 131 (132 ||Mechanicos’........ 50| 250 |......|;\Mount Morris..... 100] 175 |...... 1888} 105 (106 
Merrimack(Mass)1000) 1315 |1320 || Nassau.... ........ 100} 250 |......|\Murray Hill........50) 175 |..... ° 1889! 106 (107 
Metacomet (F.R.).100' 80 | 90 Nassau........ ay | Eee Commer]. Mut.1873-82! ......)...... 
maemo aaa) 228 (ior | Amartech Mt aog~ iE | NOY. Nee weaigotoo| 127 

arragans’tt( ») Atias National........ . Y. Nat. Exch’gel00) i4/ |...... ICES OF EXCHANGE 
Nashua (N.H.).... 25 (630 |\Chicago Nat....... 00} 200 |...... New York County.100| 425 |...... “— MEMBERSHIPS. 
Naumkeag (Mass.)10)) 10343104 ||Commercial Nat...100) ..----|...... Ninth National....100) 150 |...... 
N. E. Glass (Mass. 1375 a9 | 91 ..100| 125 |......||North America .... 30 SS eee N.Y.Stock...... nisi une hers 000 bid. 
Newmarket ....... 00|/x360 (370 ||First National..... 100; 300 {310 ||North River.... .... 140 |...... Last sale, Aug. ...- 9,5 
Pacific (Mass.)... i000 1800 |1805 || Fort Dearborn Nat....| .---..|...... Oriental.... ... . o BED | .Wc00e N.Y.Consol.St’k & Pet. 700 bid. 
Pepperell (Me. )....500 x1240 1260 ||Hide and Leather.100| ......|...... inte nedainnthtih r 5 Secs Last sale, Aug. 6.. 700 
Pocasset (F. R.)...100| 115 (117 ||Merchants’ Nat.. .100) -..... ae tecnica -eemik Wl 100| 240 |......||N.Y. Produce.......... 1,100 ask. 
Rich. Bord’n(F.R.) 100) 102 (105 |\Metropolitan Nat. 100! ......!...... People’s ee amie Die 25) 310 |...... Last sale, Aug. 2.. ,L00 

n (F. Riv.) 1000} ...... ' 90 |iNat. A .100|} 138 |...... SL cenenecoutisl 1421g)145 ||N.Y. Cotton......-..--)  -...-. 

amore (F. Riv.) 100! 120 |1225||Nat. B’k of Illinois.100| 220 |...... Produce Exchangel00| 113 {117 Last sale, Aug. 13. 

Salmon Falis(N.H.)300| 295 (300 ||Northwestern Nat.100) ....-.|.. ... Republic........ .. ETS | ..c00e N. Y. Coffee....... -.-- 600 bid. 

dw.Glass(Mass.)80; ...... 5 || Union National....100) ......). w-se-||(Seaboard...........100] 135 |...... jae ane, Aug. 1.. 

Bhove (Fall Riv.). 100 105/107 ||Un.Stock Y’ds Nat.100) ......|-..22. /Second National..100| 325 |......||N. Y. Metal.......... 55 ask. 
Slade (Fuli Riv.)..100) 65 |...... Cincinnati, Seventh National.106) 130 |200 Poy ~m July 30.. ) 
Stafford (Fall Riv. ) 100; 120 (122 (||Atlas National........ 89 90 |\Shoe & Leather....100/) 155 |......||R’l Est Exc.&Auc R’m 1,200 bid. 
Stark Mills(N.H.)10V0/1220 |1225 |'Citizens’ National..... 199%'295 | Sixth National.....100) 240 |...... Last sale, July.... 1,2 200 
Tecumseh (F. R.). 100) 112%/115 |'Commercial Bank..... 1i8 (125 /||\8t. Nicholas........ 100} 122 |...... Boston Stock........-.- 11 7000 bid. 
Thorndike(Mass.) 1000/1145 Lise Eqnitable National...| .-.-.. 1135 ‘State ats ne. cuas 100; 109 (110 Last sale, July....! Ll, ,000 
Tremont&8.(Mass)10U) 140 {14019 Fifth National. ge WP lescene ‘Third National ...100) 122 (128 ||Philadelphia Stock . weeeee 
Troy C. & W.(F.R.) 500/ 1060 1075 ||First National......... 26519/270 || Tradesmen’s........ 40| 100 |...... Last sale, Aug. .. 2,600 
Union C.Mr. (F. oy 100) 245 | 250 |Pourth National.... . 212 [220 ‘United States Nat. 100) 220 |...... Chie. Board of Trade. pahah 
Wampanoag(F.R.)100; 132 (135 | German National ..... i65 ‘ 72‘9|; Western National .100) 98 1g)! Last sale, Aug. 00 
Washingt’n(Mass. 1100 65 | 70 |\Market National...... $0 | 95 | West Side.......... 100; 200 |...... '|Pittsb. Pet. ,Stv'k eMei. 450 vid. 











*Piice nowinsl; no late transactions, 


§ Quotations per share. 
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' | 
New York City Bank Statement for the week ending Aug | Zuvestm en 
10, 1889, is as follows. We omit two ciphers (00) in all cases AND 
quae ( ° pd P 
| - | Specte. | Legals. | Deposits, ence 
BANKS. Capital. |Surplus.| Loans | 4 e 
(008 omitted.) mien WeNpeS Fate - | = ALCON WwW 
-m 1 $ $ 40,0! 13.300 
2,000,0; 1,551,2) 13,230,0/ 1,700,0) 1,640,0' 13,300, 150 pages, - 
Mankettas Corre: 2,050.0 1,261,2) 9,78:,0/ 2,058,0 1,054'5. 104310 The INVESTORS’ SUPPLEMENT, a@ pamphlet of pag 
Mocbanioe c----| 29000) 7993) 7.6827) B13) 7320) _aeete sontains extended tables of the Funded Debt of States and 
jee “2| 800 1,933,6 le “B81'0| 282.0) 4A:027' Cities and of the Stocks and Bonds of Railroads and other 
--| 1,000,0, 542,8) 4/269, 33°68} 1.9730! 9'534 enery 
DHOnlE....202- eeeeceecee 1,¢ 00,0 a arr arty tte voce : Companies. It is published on the last Saturday of 
ereee eeeeceen es ee2eee ) ‘ 3, 3, , 4 oa, 9 te ” 
Zradesmen’s.. ........ 1 800'0 5,941,0/ 22,894,5 “sree aces 38,161.2 other month—viz., January, March, May, July, Septem» 
Merchants’ Exch’nge|  600,0 106,5; 3,61 x orn 545.3) 4'981'3 b d is furnished without extra charge 
Butchers’ @ Denvsre’| 98:0) 1284.8) 8.270.7/ 615.7) 545,3) 1.9969 | ber and November, an s 
Butchers’ & Drovers’. 300,0/  275,3 2,009.8 ety 379:0|  3°108'9 lar subscribers of the CHRONICLE, Extra coples 
Grannis’ & Traders} 200.0) 213.7) 2,893.0 133.0 112.5) 1'358'5 | to all regular 880 centeaadk 
Greenwich... --| 200,0; 109, '521,4| 527,31 245,7| 2’s49’s re sold to subscribers of the CRRONICLE a > 
ther Manafact’rs.| 600,0 526,1/ 3,5! 9] 335.1] “34/0; T'550'9 | Sre 
Seventh National.....| _ 300,0, 472'4| 3’s03:1| 379'9| _ 280'9 3,095.1! and to others at $1 per copy. F 
American ifxchange. ,000,0) Patti 170537 e878 eone'e isgea's The Generai Quotations of Stocks and Bonds, —— 
Com 5,000,0) 3,119, ‘won 4| ar al "aaa’al ~ soles } 
Broadway.....-.....2.| 1,000.0) “743'0| Bdotedl 1.258%] Baars] 2886.0) pages of the CHRONICLE, are now published on the 
Pacttion nc. 777777| 29000] 7480) Sz0ld) 14 $3, gss0, 132809 | third Saturday of each month. 
Pacific................ 1,500.0 83872 11,894.1) 2,763,3 os 12, 34,5 ——— 
Chatham sccnn| “ARRS B43 ‘A hZ| Sha Suey) Tet 
North aiwerigg  77"| 2000) 250.3 4157.8) | 6368) 3613) 4'811'6 RAILROAD EARNINGS. 
orth America........ 1 ( ’ 1,202,6 15,113.3 3,911,6 erg 16,7&0,3 ° : 
Bingo) 00) “aaa “goose “4abs) RG) Egat om 
Cee eeesree seeatees ’ Cc 9 y +, , ? , ‘ “ 
| al rec ae 600,0 Pao" 2936.3 , 290.6 187.8 yt yr Latest Earnings Reportet. | Jan.1 to Latest Date 
OSS SOD 22004 SCCG0 P , y| 683, 1 4,11 - ’ 4 - ° F DS, . : ; 
Bt. Nicholas on --7- 500/0| 3078) 2000.2) 208 3az'o| 3208.0 _ Weekor Mo| 1889. | 1888. | 188%. { 1888. 
Shoe & Leather... -- Leone! utes eeere| 11ee8 278,0 6,900.0} — a oc a. ? 
eeecee , et ’ - ’ 9 . £ "7 j 5 . ‘ | 4 | > ‘ 
Continental -| 1,000,0, 219.0 retin 18010 393.0 215571 Addison & Penn /May. ......) -... 22.) 222.0... £2,506 aoenen 
Oriental... swo-| , 30,0) | 376.6 21'73%0| 3.9338] 1.862:0) 92 24,9 | Anlegheny Val__|May 222 | 178188) 163,371 852,781 798,165 
Importers’ & Traders’ 1,500,0) : 432 21'613.3 3,460,0 2,384.3 tte Anniston & Atl. July ie aid Hoty 7,271) pee re 
North River...-7777" -| 24030; °127,6 2,081,4 oes 231.7} 3’533’9 | Anniston & Cin.|July....... 7°tan "pease 65897 60.450 
East River a 250,0; 121,0) 1,345,0 23) '7| 2,684.8] 20’680'5 | Ashv.& Spartan |Jul sie Ether! Sdnen anaes | 519,485 10,650,286 
fourth National.....-| 3,200,0, 1,336;4 ty eee o| Pessoal wean 8,633,0 | Atch. T. & 8. Fe../4th wk J’ly 900,903/ 519,485) 10, ae. ee 
Gentral National.) 29089) Ber 3 £71320] 1100770 3370 5.20000 CEOS aR RE SH] 52742] aaa 31.199 1,450,854 
tional......| 300,0 oi seoeee 34. 38,0) 5’306'6 f.Col. &8.F. |: . 97°001| o1 Baal Ron’ sno 
Ninth National 777 3900) 3157/4] 25'954'3| HOTT 2] gaara! ¢ Coes | Califora Cent.|4th wk Ply 23,221) 21,509) 152635! 1.031398 
Preesattiaucazsl “OS WEES “Tasee Ceeeg MTS “GERe( SRMerRGSaU RET) gel Stee) ia ings 
Cath een "300,0) 13230 1752672] "1389's 9) 442431 Total systemi.|4th w | “pa'iaal ere] 416,6 7\ 5492's 
Bota atl Exchange 3000 307°6 2287.4 ose'el tase 3 foe's | Atlanta & Char |May. ...... saais 33 tii DOS 785 lot 725 
New York County....| 200/0 1598) 2,870,0 eel (fae 2'g29'0 | Atlanta & W.Pr. pr pap eee 40,776| _50/571| 1,614'813 1,613,905 
german-American....|  750,0| 219.9 2/891,] 167.1} 1,511.9) 10,830,3 | Atlantic & Pac. |/1st wk / 1,877,361 1,330,104 7,644,535) 7,284,175 
Fitthe National........ 1o0's} 731's| Sante Hovi's| *°87'5, 261,9 | B&O. Busi Lincs| June... 405,970] "72'385| 2°300°143) 2,275,578 
Fifth Avenue......... | sooo ishs 2'003'0 "188,2) 65470! 3.483;0 Western Lines/June ..._.. 1.783' 24 ‘1 7027189 9,944.63) 9 999,753 
German Exchange...| 200,0) 386.0 25522 132,5| 385,3| 2'960'6 eee june ...... iter tibet 3,869 '787:423 745/431 
Germania...........222 5000] 517-7] seer el 1 bee] 385.3) 5,526,3 | Balt. «& Potomac/June ...... t35 1g0| 133869) 787,423) 474,301 
Dnited States . 500,0 517.7) ee "e902 289.8 3,682,0] Beech Creek. —: ~- Sees "25,448 oa aan 1 peg 1 137334 
Garfeld-- = "7222!| 200.0 007) 1521 ol 153.1 Teng | Buk Hap.&No(May | 2ivsve| 127403] 1:147,830) 1,026,533 
+44 ean 7 50,9 258, »593,5 arA| = Loo, Ors ur. hap. cND./ 2 toccece es; oy 95 325,145 328,805 
Bank of the Metro 000] 251'3| Soswel State] Bebe 214770 a yy ght — aay Be 6a1027| _ S7a'to3 253,011 
Ost Side.....-....... SOOO! faye] ods. 75,0} 652,0/ 4'124’9 | Camden ‘tic 7k Aug 305,000} 259,000] 7,9827494| 7,2 0,74: 
incendie 500,0' =127,5) 3,157,0 4+ 9’ 2/103. | Canadian Pacific ist wk Aug fue fot ‘ m Os 
Sect nessa. 7 200,0/ 82.5) 1,904.2 SIsl| 1,774'0 10;40077 Cp.Fr&Yad.Val|July....... 28,415 myo S30 sen die'ses 
Western National..../ 3,500;0| 261,5) 11,233,7 sation: eliteieamionies ——— | Ceat. Br. U. P..|June ...._. seasan Prog st, 3,427: 660 3,269°699 
oma ae see a, nn gy > tage 1,326,023/1,331,731| 7,117,897| 7,260, 
BANKS. ‘Parvias | Loans. | Specie. | Legals. | Deposits.:| 'ire’!'m Clearings. aoe se ee or. 53836 x 318 3it518 aoaena, 
— | —— —_ ’ 89 &,2 maw, ? 
| ¢ ¥ | $ $ $ Charlest’n & Sav|June ..._.. ot eae mm Ow 5.09¢ 492,429 
Sulyy q3e 1115,856 21490,880,7/74 di1.34a.3701 44a 8s0. vonee esrisee Char.Col. & Aug. a Reeient 7 “550 67,595 — ites 
“" 90.2771115'R5 2/4191356,4/74,357,2/43, 52, 2.620,3 | 3,927,4/681,133, Jhat.R’me&Col. | May. ...... "2131 “4 7aec 33,905 33 
OE aaa 115.392.8 416-781'3 Ta'230'9 44 t78'9 ag7 sore Sete Soydaoes | Cheraw. & Darl |May 177, 4,8 P staan 9 172° ong 2.871497 
Ang. 3....]115,392,8) 413.0246 73.160,8 43:878,2 434,491,3 3.912,0 585,599;0 | @Ches, & Ohio .. July....... iss’aee| 442-32 940,814) ~ "9127899 
"10 22./115,3928'414,545'8 72,58873 grcnew on en " _’_ | Ches. 0. & 8. W.|June got, ss 391'047|  457°n 
* . DP aseusd 9t oV - “‘y oa on 
wiuy se. 05,195. 158.430.7 1A1G7) 4.8216 139,976.212.559.9" 89.054,7 uate 60,996] 50/835 296,919| 266,507 
25.3/157,446,0) 9,854,7/ 4,777,3| 136,246, 2,538, ‘nee | eHeshire..... oo 98: 29,5 , 
Aug. 7 \aaes 65'12,,3 lewaae's 10,085,8. 4/461,3! 135;264.912'335'5 77,054,8 ee a tenet + SO a ren 43208 1,297°116 1,331,447 
-eee| 65, | 7 ‘ . lantiec. , 174,004} 932,295) 795,36 
sa ot ae 34,787,3 100,930,0 26,641,0 = /101,451,0 St ty nee Chic. Burl. & No|June ...... . Aetoee , ans 934|11,962,777| 9,975'966 
oe 1022] Bter's OE884) 26-4410 [101.3820 2133.0) 59,691,5 | Chic. Burl. & Q.|June -222., '574,853| '491;906| 37383'749| 2'559/268 
eel SE TEES TO F180! _25,06550 cepeageeipisn nie & Eaet Ti forek Aisa 57:817| 63,003 1,478,052) 1,494,362 
- Chie. ast. .j43 aa" : =e « ’ = y 2 « , 
* We omit two ciphers in all these Agures. + Including, for Beston and Phila Chic. Mil. & St. P./ 1st wk Aug 456,000 2 rea Sh TE iV ae eee 
delphia, the item “due to other banks. Chic. & N’thw’n. ome Sonmae eee 3°35: : 0,109) 25.755 
aie Chic. & Oh. Riv.|July....... anaaal onsat 35.924 17,460 
a ORIGN TRADE OF New YoRk—MONTHLY STATEMENT.—In Che ae pest: Le | May. ...... 26s'os7| see 1,560:1471 1,136°760 
addition to the foregoing tables, made up from weekly returna, Chie-SP-M.ko,dune 2-1] a9e9ad Oe One| ga Oel| 2,794,266 
we give the following figures for the full months, also issued Chie. & w. Mich. Ist wk Aug 38.098 sees go Be + 
4 C n. ra. -Orts./JUly....... > : + ‘ o e 5 379 
ie taal inpota of merchandie, "MME MAVSmRE Covers |S Ea Hie] eae Ac7d) 9 fekds0) 4 288-278 
the total imports of merchandise, Ala. Gtsouth |istwkavel sorazi 25,084 “Stiaee| sentnae 
he ‘° “y whe & =. 5 2 +299 A ag 
IMPORTS INTO NEW YORK. N. Orl. & N. E./Ist wk Aug - a2 . - a 315,282] 2581566 
—— | oie & Vicksb. |lst wk Aug 8'381| 7°917 306,106| 2797739 
yicks. Sh. & P./1st wk Aug 137,320} 117,728] 4,3937412] 4,010°893 
1889, 1888, Erlanger Syst.|1st wk Aug ase 7418] Bee’ fae 2367522 
| General rg gy — i742] 74aG 48,817; 49,842 
th. | General enera Cin. Sel. & Mob.|June ...... et~- ¢ oir: 263.4 
es ade | Jotal. ve | stwhen| Sree. Cin.Wab.&Mich,|July....°.: 42:200' 40,817| 287,779] 26 tt 
a | | Goods. cin. Wash.& Balt) ist wk Ang) 45,574] 43,278| 1,169,633) 1,178, 
| wen Gis. | unin | | ~~ all — Clev.Akron&Coi|4th wk J’ly 20,539 15,837 eanan Sid’ane 
| = or # $ $ % Clev. & Canton.,|/July....... 37,530 30,523 240) 4,571-758 
g 8 a r * ‘ 28.L! 1st wk Aug 232,395 225,101 4,884,24¢ yd 
January....| 15,984,160 31,642,557, 4,626,717 | 15,530,747) 25,357,54 40,888,287 Glev, & Saale ces 2 21.410 24,44)! 139,287 154,533 
February .. 13,798,668} 80,259,200 44.138,25 | 14,209,496, 39,484,136) 44,783,632 Color Midland..|lstwk Aug! 30,970 24,127 961,532 Seana 
March .... .| 12,768,553 29,514,392, 42,310,045 Hippmypeed Bo pntiyesnd Bengronpeng P.) & Greeny |.|July....... wi Be 187:206|  i89’s%¢ 
April... .... | 12,288,541 29,612,048. 41,900,629 | 11,117,537| 27,877,727) 38,495,264 Col. & Cin. Mid..| [st wk Aug Orr on'tae 1.430°530 1,598°004 
May........ | 6,871,012 36,970,966 43,841,978 | 7,061,072) 32,614,351/ 39,675,423 Col. Hock.V.&T.':st wk Aug “Pare 3'094| ” 44’983 19'344 
June .......) 7,061,555 32,078,621, 40,040,176 | 6,539,019} 34,518,633 41,057.45 Coving.&Mac'n. June embed 38642 32°374| 265°Bss 223/977 
FUG .000 see. | 12,052,320 36,082,098) 48,134,418 13,988,020) oe 41,402,425 nag & Rio Gr |2d wk ‘Aug 138,000 oe ran et iaee 
Total...) 81.723,1491226 280 072 308,013,121" 73,639,149 208,908,003 287.547.242 rahe & EW lst WK Alig 6088S 36,383) 1,240,576 oaiean 
e+e ° ® 7 a en, X.X . .' ’ =~ Os ‘ “y € 5 9 282 + 6 : 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. Det.Bay C.& Alp 4th wk J’ly 15.ee8 1 con aay aan 556.567 
| At New York Palate eee palit wk Ang) 19,779) 34.861) 1,002}244) 7355571 
ee, | win Duluth §.8.& Atl/1st wk Aug! S1is0 lag eeo 3,315,652, 3,1127188 
Month , , | ise, | E-Tonn.Va.&Ga,/4th wkW'ly; "7065. aiaae 160,550, 133455 
| | 8 3 Seaine eee atvane -enee 2,646,045 2,440,247 
: | | 14,081,750) 13,496,¢21 | Fitchburg... tA re 10214’ ~43'835 1418616 La62:38% 
January..... eevee. 30,156,144 24,055,029 January... eeseee 14, r of ’ ’ , Flint. & P, Marq. | lst wk Aug) eg ery o1 "621 "647.100 614,924 
AR OTUAFY werse++ | 26,242,020) 26,842,257 | February.........| 12,954,011| 18,150,682 Flor. Cent. & P.. 4thwk J’ly 24,534 21774 1395914 125°760 
28,859,635) 22,863,204 | March............ 13,423,094) 11,059,638 | mt. Ww. Cin. & L../June ...... 24 ane 93°340 731161 693/645 
ng aaa: 29,108,075, 25,066,227 | April............. 11,943,787] 11,159,854 | Georgia Pacific. /July veeeeee et rt 121,666 ........ 
PTil..... sees, 29,108, ere | x . jeo. So. & Fla../June ...... gt rs <a| 4 a47'o, 318,68 
ec, | 26,449,235, 23,917,583 ress hipes sntimennée gy Bap tg Fa & Ind... 1st eb Fem | "5 Gan ~~ mt it “Tisaee 
SURG es cecces coce:| 24,255,774, 22,988,504  SUNE...... eee, pay wenn er Other lines . -.|Ust w ; ug, 5796 Oye 1,076,739 10,265,072 
JOLY. ccc ceeeeeee 28,394,127) 22,840,769 | ids Gtttasces ee 14,1°9,594 Grand rwirg 8 on Aug. =| gt wr "Veoaoen 1,866,719 
Total 193,491,010 188,073.578 I as i ' $7,956,225 8? 957 405 Chie. & Gr. Tr.'Wk Aug. ee 
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ROADS. 


Latest Earnings Reported. 


| Jan. 1 to Latest Dute, 





Weekor Me} 1889. 1888, 





Grand Trunk— 


~ 
Det.Gr.H.& M. 21,088 70,42 
Housatonic..... Jeane .......! 97,719| 96,415! 517,798) 
Hous.&Tex.Cen. June ...... 180,048 167,955) 1,183,394 
Humestndeshen: July ald 12,000 9,919 72,300, 
Tl.Cen. Sp ve 'June ...... 1,074,735) 90: 3.757) 46,406,770 
Cedar F.&Min. Jnly.......! 6,906 8,486) 19,988 
Dub. & -io’XC. June ......; 138,075) 1: 12! 294) 771,780 
lowa lines .... June ...... 146,023) 150.687, 814.262) 
Total all ane Phseeet 1,039 49) 8,409,373 
Ind. Dec. & West. Dune ...... - at 27087" PGOOQ,TRD 
ioe. @&Gt. Nor...jo@ly....... 2533-540) 210,149, 1,777,716 
lowa Central. istwk Aug 26,125 21,792 806,501 
Kanawhawd Ohio Lstwk Aug 5,033) 5,078 136,770) 
KR.C.R.S.& Mem ithwk Ply 135,440, 114,985, 2,598,045) 
Kan. C.ChL&sp. Athwk J’is G.213 6,883) 4~,508 
KC Me ‘i, & Birt. tthwk Jhb 1,32s) Dn  ‘wekacenst 
kK. ¢ ~ANW i Suiiv... oD Shea, VS 24h, 226,070 
Keni ncky Cent. June . i Tata | 79,872 L53.170 
Ke otsuk & We: bet wh » OS 0,767) 183.321 
west in & i lst wh Aw 2 93-5 3, tisS 113.60] 
Kno. Vee EDbv ee M ‘eee H RY) 38,132! 258 SSS 
KB. Erie All. & so Jui . bAG5, 14a! 31,200 
L. bite & West... istwkAn AO OI [7,30¢1 1,412,934 
Lelich & ifnua iIlv.. mS OLops: 151.560 
L,. Rock & Mei ithwik J*! 11,660 11,135 312.975 
Long Istand bal 644.217| 433,727) 1,877.27 
La. & Me. Riv Mav... 2 832 Serie 155.348 
Lovis.isv.ad > thwk J 20,460 25.040 oo) BV 5 
Lonisy A Neves Istwhk Aj Sas LM BOLI 10.067.02) 
Louis. N\. AX Ch. Ts k A 4 TY 10.104) IBLAGYOLY 
Louisy .N.O. & T.o2d wk An 40,709) 36,045, LL OG87T 
Lou. s1.L.4 | ied it] i anal at 8 Ee Beene ee 
Louisy, Sout 7.  — ae oloe aad es 
Memhis © Cha- ithwtr .°]. 340 3:3,79) 300.9275 
;Mexienn Ceat...itsi wk wu POS. 7Ho0e TOS921) BL. Ta2.6e6s 
[Mex, Nationa! o.uly... 93,592; 171,753! 2,130.319 
~Mexican pagt taw f gy July 27 Tort TO5D0-!) BAGT ets 
Mild Sh. Westiud wie A S132 G6O,428 2,035,067 
Mil: wanikee & Noisty Lu 21508 20,42 HOT, LSS 
Mimaral it: 1p ee ths 9,92; 9, 4335 61,44 
Minneap. =. Ju 129.787) LOOGB4 TN1.107 
M.st.P. & S.5.M.' Juiv....... 116,70. 8 4,33° 749,250 
Mo. ia ree GL26.b 4 JOGO 3.7GO7. 40 
Mobile w ¢ ‘ 204.9565 179,282) 1.681, 951 
Montana t I 61.033 67,228 79) 
Nash. Chie & 399, 20% 262,584) 1,964,110 
Nautehes.da ie ee ie 2 410 a dee a ? So 
New B t SUME ...... T etd SOLO89 132,.05% 
N.. Jers & XX. 3 a Pi ae Ls.O500 PPE To 
New O7t!t, & Gul ee jeec7ti 9.967 92,662 
N.Y. C. & 1 ul "2,951,919! 2.850,121'19.7.42.064 
io, Mode »< pir 2.918 1,004 2,282,194)12, 196.08 
no ¥. Fe. & 4 pinye 049,128! 338,717) 23.915,192 
NK. ¥.& NI es. Zt SSO Lyan er 7s 2 VY iO 
me. ¥.&2 1 er ii, Mei Os, 200 "341.12 ary 
i Y On ‘ . i cA 2,176 11.7 G0 1 4038),.3005 
-N.Y. Suse, & NS cnckc’ liGIso) LES,Gsu GUO,U31 
Noviolk & West. ist An 110.997 YG,11° HL eee | 
N’theast’n és, ¢ J TO! 74 IS LY 
Norti if emniral Jipe eee bioo08 30% i ott? 2,413,00] 
Novivern Pacific tstowkAug 443,324) 376,132 11,422,661 
hie ind. & thwk Ji 28,.388 i Peel 1 771.832 
Ohio & sliss..... ist wk Aug YO.00L) S4,372) 2,226,582 
Ohio & Northw.. Juby....... Qk 16,60 116,420 
Cdl. IIVE} - kst k Ag 12.540 12.619 01,010 
Ohio Southern... Jnuiv...... 32.717 35,559 O77,.710 
Ol’o Val. of Ky. 4thwk J’ by G,1L57 1.035 7TR,ORL 
Oinahae is Bsn BEN, cccees 11.263 39) 504) 182,298 
Ovegon lip. Co, April. ..... B01 576 14,1965) Lee 846 
rire R.&N.Co. June ...... 41.473, 580,97, 2606, 052 
Ores. sort Line Jun 289,735) 227,020 1,462,375 
Pennsvivania .. June ...... YS 1LOL0 5,050,402 25,004,237 
Peoria Dec. cky. tst wk Au 14,055 i4.“49 AOS OG 
Petershu June ..... BS,545 37.291 252.568 
Phila. & Evie e@Re....... BLS O25 IS1.3¢2 1,000,730 
Phila. & Khea’s. june ...... B. [he . 2 Bre ) ye y (ee 
itish, & West’ o june ...... Lit yoo 107,700 Tes ee 
Pitts.Clev.AT. June ...... 39,791 40,120 = 243,391 
Pitts.Pain & ee 28,840 »7 O70 142,163 
Total system, lst wk Aug 1i),3334 43,549, 1,884,052 
Pt. Roval a Aug. May i=,45]1 1.850 13s7.3bow 
Pt.Rov.&d W.Car. Mav. ...... 17.3873 17,247 161,793 
Prescott ar. \SUly....... 9,149 = S22] 79,046 
cK <1) Isi LG 221,379. 207,202: 6,330,425 
Rich. & Peters». June ...... 23.7423 23 443 146,365 
Rid iar. W inf LuiL 2,190 19,225 $12,545 
Rome W.& Oxgd. May ---- 272.985 261,617) 1,257,004 
Pi. Jos. wf. Esl. Istwhk Aug 28.013 25.844 O07. aoe 
St.LAAYT O.B’s tstwk Au 17,833 15,251 579,03 
StL. Ars. & Tex. Istwk Aug O5,048 7,239 1.741965 
StL San Fran. lstwk Aug, 110,153 108,665! 3,210,019 
St. Pout& Dulth July....... 120,357 181,995) 624,147 
St.P.Min.& Man, Jniy.......; 635.789) $25 ,268) 4 036,173 
S.Ani.WAr. Dass. 8d wk Juls Bs D4v 1x39], 620,777 
S. Fran. ¢ N. Pac. 3 wks July 55.694 183.0841 ....oac- 
Fav. amu.c& Mon. July....... 14,295) 7,699) 100,181 
Scioto Valley... Jume...... 13,971 19,718! 300,386 
Seattle LS. & bE. lstwk Aug 7.008 | 1.020 145,658 
Shenandoah Val July....... eH .000> Tl,ol2) 477,871 
South Carolina HEED socues 76,907 | 63,990) 626,773 
So. Pacific Co.— | | 
Gal, Har.&S.A, ees Ot, 681) 295,292) 1,800,447 
Louis’a West... June ...... 73; 577i 71, YS9| AS9,834 
Morgan’sL&?, June ...... 315,367) 289,52: 3) 2,403,585 
N.Y.T.& Mex. June ......) 12,703) 9 "919! 64,751 
Tex. & XN. Uri.i\Junec ...... 132,229. 104, 412! 749,081 
Atiantie -vs’m June ...... | 823,016 71,095 5,507,698 
Pacitic system )|June ...... 2.8 11, 152 2,9: 50,619 15,769,784 
Petal of atl.. June ...... 3,604,768 3,721,714 21,277,481 
So. Pac. RR + i | i 
No, Div. (Cai.)' June ...... | 789 ,246) 182,368 948,262 
So. Div. (Cal.)|\June....... 495 591| 554,678) 2 960, 363 
Arizona Div..\June ...... 127,256, 155,598 936,737 
New Mex. Div.'June ...... | 67,843! 84,842 AN4,852) 
Spar. Un. & Col.! May. ...... 7.970 7,045) 48,396 
Staten I. Rap. T.,July....... | 121,919; 145,262 530,290 
Summit Branch. June ...... | 91,515; 103,728! 95s, 19 4! 
Lykens V alley | June sinabinaiies 32,037! 83,058 402,708. 
Texas & Pacitic. 98,061 


Tol. A. A.& N. M.| 


Tol. Col. & Cin. 
Tol.& Ohio Cent. 
ToL& O.Cen. Ex. 
Tol. P. & West. 
Tol. St. L. & K. C. 
Union Pacific... 


Total systemt.. June 
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Utah & North’n.: June ......{ 174,172 

56,798 


Valley of Ohio...) July 


Vermont Valley June ...... 
Virginia Midl’d. July....... 
Wabash Railw’y June ...... 
{ Ist wk Aug, 


aWavasn ....... 
Wash.O.& West 
Western of Ala 
West. N.Y 


J aly 


West. N. Carla. July 
West Jersey. SUNG .ccce 
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* kor week ending 


August 3. 
For the fourth week of July the final statement show 


per cent increase on 91 roads. 


3 19°52 
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Increase. | 
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Prey’ ly report’ d(70 roads) 
Atch T.& S. FF. & L’sed I's. 
St Louis K. C. & Col... 
Gulf Col. & Santa Fe... 
California Central ..... 





California Southern... .| 


renee St. P. & K. C.... 
Cin.N “0. & T. Pac. (5 r’ds.) 
Cleveland Akron & Col. . 

Detroit Bay C. & Alpena. 
East Tenn. Va. & Ga...... 


Kansas C. Ft. 8S. & Mem ... 


Kansas C. Clin. & Spr .... 
Kansas C. Mem. & Bir... 
Little Rock & Memphis. -. 
Memphis & Charleston... 

Ohio Ind. & Western.... 
Rio Grande Western..... 


Total (91 roads)......... 


( 
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Net Earnings Monthly to Latest Dates. 


——- J une.-——-~ —Jan. 1to June 30,— 
1889. 1888. 1889. 1888. 
Roads. b a $ > ~ 

Central Pacific...... Gross. 1,326,023 1,331,781 7,117,897 7,260,129 
Net... 478,227 544,950 2,237,506 2.825,252 

Cin. Jack. & Mack...Gross. 46.746 46,778 271,417 232,286 
Net... 8,003 5,120 36,911 19,475 

Fiint & P. M’rquette.Gross. 176,272 186.856 1,187,369 1,223,391 
Net... 593,617 74,735 359,820 334,737 

Hous. & Tex. Cent'l*.Gross. 180,048 157,955 1,183,394 997,439 
Net. 13,7035 df.10,007 196,998 df.161,1L28 





Keokuk & Western..Gross. 23,24 28,513 150,520 152,945 
Net... def.5,412 4.891 def.8,893 5,156 
Lake Erie & West’n.Gross. 180,876 166,672 1,147,749 923.084 
Net.. 59,476 50,510 417,975 291,362 
Memp. & Charleston.Gross. 112,122 107,636 810,701 776,323 
Net... 30,2638 58,261 224,166 155,914 
July 1to June 30, , RR SL SE ee 1,617,928 1,759,732 
12 months..... iss eaneendiaiende’ -° sntaaieniaats 389,190 499,735 
Mexican Central....Gross. 485,912 70.752 3,116,903 2,914,121 
Net... 206.081 52,017 1,495,655 1,129,540 
Mil. L. Sh.&Western.Gross. 324,263 299,467 1,516,910 1,180,°36 
Net... 160,402 147,271 664,867 338,129 
Milw. & Northern....Gross. 97,744 91,588 541,340 495,617 
Net... 26,541 238,985 130,098 130,137 
Mirn. & St. Louis....Gross. 103.945 113.409 591,380 615,421 
N-t... 21,221 29,836 98,923 107,574 
M.S8t. P.&S.'S. Marie.Gross. 109,377 70,954 634,073 400,932 
Net... 7,925 6,300 163,439 def.1,%04 
New Brunswick ....Gross. 87,504 80,969 432,659 402,036 
Net... 34,829 25,796 141,330 108,667 
July 1 to June 30, s:.” > wiidtednen . ‘ ehidebe 839,788 856,103 
12 months..... Net... semen  *déleiinied 289,696 271,088 
Rio Grande Western.Gross. 119,779 110,037 655,845 691,0°7 
Net... 4~,979 29,751 212,538 131,729 
St. Louis €San Fran.Gross. 431,350 494,002 2,582,010 2,520,838 
Net... 72,975 217,454 1,056,952 979,810 
San A. &. Aran. Pass.Gross. 102,078 94,459 539,320 450,242 
Net... 43,142 36,213 183,938 14°,161 
Shenandoah Valleyt.Gross. 75,003 76,121 392,871 336.886 
Net... 3,7i2 7,324 def.67,438 def. 736 

Southern Pac. R.R. Co.— 
Northeru Division.Gross. 189,216 182.368 948,262 885,892 
Net... 74,558 12.982 308,203 361,385 
£0. Division (Cal.).Gross. 495,591 554,678 2,960,363 3,388,159 
Net... 134,482 101,008 729,562 900,675 
Arizona Divis’on..Gross. 127.256 155,598 936,737 1,136,098 
Net .. 59,312 6,399 247,768 276,331 
New Mexico Div...Gross. 67,843 84,842 481,852 510,839 
Net... 22,336 29,628 165,474 178,%96 
, oe f) Gross. 21,°24 16,938 116,918 82,608 
Net... 11,071 a} -sesheeee. . wneene 

Union Pacifie— 

Oregon Short Line.Gross. 239,735 227,020 1,462,375 1,175,775 
Net . 151,411 103,813 690,307 006,579 
Utah & Northern..Gross. 174,172 180,406 913,047 928,356 
Net... 71,620 92,476 306,873 349,340 
Deny.S. P’k & Pac.Gross. 86,098 104,605 387,221 511,357 
ver. 3,519 def.7,289 def.89,3-4 deft.55,373 


1,958,234 1,971,237 

975,330 815,217 
2,502,239 2,483,268 
1,201,880 1,004,217 


Oth'r lines U.P.sys.Gross. 10,016,045 10,878,092 
Net. 3,862,636 4,166,638 

12,778,688 13,493,580 
4,770,031 4,967,335 


Total U. P. sys.. Gross. 


Net... 





Ore. R’y & Nav. Co.Gross. 541,473 530,697 2,666,951 2,792,878 
Net... 187,417 194,573 586,198 950,257 
St. Jes. & Gr. Is]. Gross. 94,238 81,371 546,734 499,116 
Net... 31,611 20,632 155,507 149,457 
Cen.Br.&Lsd.lines.Gro<s. 53,121 60,572 329,795 418,52 
Net... 4,286 8,586 47,914 def.11,3¢4 
Grand total...... Gross. 3,240,289 3,203,962 16,541,359 17,439,111 
Net... 1,420,571 1,237,125 5,510.526 6.085,025 
Wabash Railway....Gross. 559,240 506,346 3,039,771 2,911,966 
Net... 81,801 46.931 494,655 432,087 
Wabash Western.....Gross. 447,634 470,922 2,661,741 2,572,665 
Net... $0,432 $5,876 579,031 465,373 
——July.——~ —Jan. 1 to July 31— 
1889. 1888. 1889. 1888 

Roads. ~ $ 5 $ 
C, Fear &Yad.Valley.Gross. 28,415 24,887 217,582 176,266 
Net... 8,958 10,508 95,848 77,884 
Aprillto July 31, i pebsnees e600600 115,187 93,335 
Weicnice PUNEDias  caberme  scttedes . 44,383 5947 
Nash. Chatt. &S8t. L..Gross. 299,209 262,584 1,964,110 1,752,*99 
Net... 118,382 112,336 784,776 714,549 
Prescott & Ariz.Cent.Gross. 8,149 8,821 75,946 52,780 
Net.. 5,820 5,607 50,460 31,187 
W. Virginia Central.Gross. 72,837 {43,243 418,155 338,120 
Net... 24,408 12.833 125,911 111,999 
——— lay.-----~ -—Jan.1 lo May 31.- 

1#89. 1888. 1889. 1888. 

$ $ $ $ 
Oregon Impr'm't Co.Net... 111,614 139,561 221,674 440,597 
mec. 1 to May 31...Meb... cccosces see eooee «©: 221, 906 * =—516,370 
——-June—-n~ -—Oct. 1 to June30.— 

1889. 1883. — 1888. 
Rich.&Dany.Proper Gross. 335,585 289,888 3,879,022 3,502,784 
Expenuse3 27v,7<26 188.444 2,200,776 1,316,122 
Net... 64,859 101,444 1,673,246 1,686,662 


Included in expenses June, 1889, are expenditures for permanent 
betterments to smount of $10.959 in excess of lust year, aud for the 
nine months $169,355 in excess of last year. 

Rich.&Dany.S) stem Gross. 674,883 584,562 7,465 839 6,684,131 
Sxpeuses. 667.134 396,086 4,793,976 3,823,543 
Net... 7,754 188,476 2,671,863 2,860,588 

Included in expenses June, 1889, are expenditures for permanent 
betterments to amount of $151,458 in excess of last year, and for the 
nine months $385,121 in excess of last year. 

NOTE—The company’s fiscal year will hereafter end June 30 to con- 
form with the year of the Inter-State Commerce Commis;ion. 

* system embraces only 463 miles of road, against 513 last year. 

+ Expenditures include betterme.t outlays. - 

+ Washout in July, 1888. 
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GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—California Southern— 
California Central.—The Atchison Company has issued its 
circular, No. 62, under date of Aug. 5, addressed to the 
security holders of the California Southern Railroad. It is 
proposed, for the sake of economy and convenience, to con- 
solidate the several properties in California, and the circular 
says: ‘‘ It should be remembered that the Atchison Company 
was, and is, the largest stockholder of the California Southern 
Railroad Company, owning somewhat more than one-half of 
the capital stock, so that its interests required the sustaining 
of that company’s business as far as practicable, taking into 
consideration the various surrounding conditions. As an 
instance of the fair treatment of the Southern Company by 
the Central, the latter has been charged with the full rental of 
$69,000 per annum of the unused line between San Bernardino 
and Los Angeles, leased from the Southern Pacific Railroad 
Company, for which the California Southern Railroad Com- 
pany was liable, from the time that the California Central line 
commenced doing business between those points and the ter- 
mination of the lease in May, 1889 

‘‘Itis now proposed that the three existing corporations 
known as the California Southern Railroad Company, Cali- 
fornia Central Railway Company and the Redondo Beach 
Railway Company (the latter at present leased to the Califor- 
nia Central Railway Company), shall be consolidated into one 
corporation, under the name of the ‘Southern California 
Railway Company,” with a total authorized capital stock of 
$16,935,000, of which $8,000,000 is to be preferred stock with 
a preference of 6 per cent, non-cumulative. 

‘‘Of the preferred stock there will be issued $6,074,000 in ex- 
change, share for share, for the present outstanding capital 
stock of the California Southern Railroad Company; anc the 
balance will be reserved to provide funds for any future per- 
manent improvements or additions to the property that the 
business of the company may render necessary. The mileage 
and bonded debts of the existing companies are as follows: 

California Southern Railroad Company, 21L0°62 miles: 

First mertgage 6 per cent bonds, principal and interest 
guaranteed by the Atchison Topeka & Santa Fe Railroad 


Company, about $9,900 per mile fii amdedes catia biamne mane $2,081,900 
Income bonds, paying 6 per cent interest when earned, and * 
non-cumulative, about $16,610 per mile.................6.. 3,499,600 





Total bonds of the California Southern Railroad Company, 
ee Se OO Si iensccccane ostlctasenetnccovssscecs $5,580,600 

‘¢ There is an annual sinking fund attached to the California 
Southern Railroad Company’s first mortgage bonds, requiring 
$25,000 bonds to be purchased yearly, and one of 550.000 
attached to income bonds, to be applied only when earned. 

California Central and Redondo Beach Railway companies, 

265°59 miles: wy ate 

First mor gage bonds, limited to $25,000 per mile........ $6,727,000 

‘* After the 1st of June, 1890, 1 per cent annually of these 
bonds is to be retired, provided the net earnings are sufficient 
for the purpose. All of the above bonds of the California 
Central and Redondo Beach railway companies were issued to 
the Atchison Company for building those companies’ lines of 
road, and were used by it as collaterals for the Atchis n To- 
peka & Santa Fe Railroad Company’s collateral trust five per 
cent bonds. As an equitable apportionment of the revenue of 
the consolidated company, it is proposed to apply the net 
earnings as follows : 

‘‘First—To the payment of the interest and sinking fund of the Califor- 
nia Southern Railroad Compauy’s first mortgage 6 per cent bonds, re- 
quiring, say. $149,860. 

“See nd—To the payment of Interest on the first mortgage 6 per cent 
bonds, to the extent of $10,000 per mile, of the California Central and 
Redondo Beach rai way companies, requiring, say, $161,460. } 

“Third—Yo the paywent of 1uterest on th+ income bonds of ihe Cali- 
fornia Southern Railway Company, say $210,000, and the interest on 
the remaining $15,0‘ 0 per mile Of the first mortgage 6 per cent bonds 
of the California Central and Redondo Beach railway companies, say 
#242,160; or, should the balance of net earnipgs be instticient to pay 
these amounts in ful', the available ba'ance to be pro-rated between 
them. a ; 

“Fourth—To the payment required for the sinking funds of the first 
mortgage bonds of the California Central and Redondo Beach railway 
companies, and fur the sinking fund of the income bonds of the Cali- 
fornia Sow hern Railroad Company. 

‘“‘Fittn—To the paymen' of dividends on the preferred stock (uon-cu- 
mulative) to the extent of 6 per cent. 

‘‘ It is to be understood that the plan above described shall be 
carried out in conformity with, and subject to, the provisions 
of the indenture of trust relating to the Atchison Topeka & 
Santa Fe Railroad Company’s collateral trust 5 per cent bi nds. 
Holders of the capital stock of the California Southern Rail- 
road Company who assent to these propositions will please 
sign the annexed form, and return the same to John P, White- 
head, Comptroller, 95 Milk Street, Boston, Mass. | 7 

‘““G. C. Macoun, Chairman of the Board. 


Called Bonds.—The following bonds have been called for 
payment: 

HENDERSON BRIDGE CoMPANY.—Twenty-five first mortgage 
bonds, numbered as below, will be paid at 105 at the office of 
the Central Trust Co. on Sept. 1, when interest will cease. 

Nos. 992, 850, 1,376, 10, 481, 1,543, 624, 483, 27:33, 1.811, 1,249, 127, 
636, 1,124, 560, 741, 1,734, 1,702, 280, 1,438, 1,443, 987, 1,914, 1,686, 
7 


ILLINOIS CENTRAL.—50 sterling sinking fund bonds num* 
bered as below will be redeemed at par, at the office of Messrs« 
Morton, Rose & Co., London, on the 1st day of October next. 

os. 86, 196, 339, 450, 725, 822, 880. $95, 997, 1,032, 1.267, 1,325 
1,460, TP 483, 1,55), 1,559, 1,578, 1,656, 2,182, 2,41:, 2,552, 2,525, 
2,651, 2,850, 2,954, 3,009, 5,050 3,067, 2,076, 3,147, 3.171, 3,242 











206 


JHE CHRONICLE 


[Von, XLIX, 





—-— 





3,384, 3,482, 3,533, 3,549, 3,803, 3,832, 3,947, 4,049, 4,140, 4,144, 
4,197, 4,264, "4,265, 4,339, 4,349, 4,566, 4,669, 4,*26. 


NORTHERN PaciFic.—Ninety of the second mortgage bonds 
of $1,000 each will be redeemed at 110 and interest on presenta- 
tion to the Farmer’s Loan & Trust Co., interest ceasing Oct. 1. 
The numbers of the bonds drawn are given in our advertising 
columns. 


Chicago & Atlantice.—Receiver Malott of the Chicago & 
Atlantic Railway has been authorized by Judge Gresham to 
issue $250,000 of receivers’ certificates, with which to pur- 
chase supplies and to put the road in good condition. 


Chicago Rock Island & Pacifie.—A bill has been filed in 
Kansas by the Metropolitan Trust Company praying for the 
foreclosure of a mortgage executed to it, as Trustee, to secure 
the payment of the first mortgage bonds of the Chicago Kan- 
sas & Nebraska Railway Company, outstanding to the amount 
of upward of $25,000,000. The first mortgage bonds of the 
Chicago Kansas & Nebraska are deposited with the Trustee of 
the first extension and collateral bonds of the Rock Island. 
A Chicago dispatch reports President Cable as saying in re- 
gard to the suit to foreclose the 6 per cent mortgage on the 
Chicago Kansas & Nebraska road: ‘‘Itis for the purpose of 
securing the first lien, instead of a lien on the collateral. The 
Chicago Kansas & Nebraska did not earn 6 per cent on its 
bonds, and the Trust Company had to foreclose the mortgage 
in order to protect itself. The suit will not in any way change 
the relations existing between the Rock Island and Chicago 
Kansas & Nebraska roads.” 


Denver & Rio Grande—Colorado Midland.—The Rio Grande 
situation in Colorado has had aanost satisfactory issue in the 
organization of the Rio Grande Junction Railway with a capital 
stock of $2,000,000, It is a corporation in the interest of the 
Denver & Rio Grande and Colorado Midland companies, by 
which their lines shall be extended from Rifle Creek to Grand 
Junction, Colorado. 64 miles, there to connect with the Rio 
Grande Western and making a through standard guage line to 
Salt Lake City. Construction will begin at once and the work 
completed by the end of the year. The Rio Grande Junction 
Co. will issue bonds (probably about $25,000 per mile), which 
will be guaranteed by the D. & R. G. and Midland. The Rio 
Grande Western Company will havea trackage arrangement, 
thus giving it the benefit of the new connection. 

The relations in Colorado had been somewhat strained prior 
to the negotiations which led up to the present result, and the 
CHRONICLE has frequently had occasion to remark upon the 
importance of perfecting some plan by which the construction 
of any new line to Salt Lake and Ogden would be avoided; 
this has now been done, and it is worth a great deal to the 
bondholders of the three companies reaping the benefit of it. 


Indianapolis Decatur & Western.—This railroad was placed 
in the hands of the trustees, R. D. F. Pierce and Benjamin A. 
Sands, three weeks ago, in accordance with a provision of the 
mortgage. The tr ustees appeared before Judge Woods in 
Indianapolis, and recited that the road was not earning enough 
to pay all expenses, and that litigation in the State courts was 
likely to ensue, and Judge Woods on the 9th inst. appointed 
Mr. Pierce receiver. 

On the 12th Judge Gresham came from Chicago and per- 
emptorily set aside the order of Judge Woods, of the District 
Court, creating a receivership, alleging asa reason for this 
action that sufficient cause for a receivership had not been 
shown, and that there was no propriety and probably no 
jurisdiction in the action. 


Kanawha & Ohio.—At Charleston, W. Va., Aug. 10, in 
the Circuit Court of this county, the Kanawha & Ohio Rail- 
road Company confessed judgment for $285,232 on a suit 
brought by the Kanawha Improvement Company, the sum 
being principal and interest of a claim of long standing. 


Missouri Kansas & Texas.—The Evening Post of the 12th 
inst. contained an article on the affairs of this company, 
evidently written by one who was quite familiar withrall the 
events of the past year. There have been many rumors from 
time to time of negot iations pending and of propositions and 
counter propositions made, but the facts as they have occurred 
at different periods since last autumn have not before been 
made public. Having assurance from good authority that 
the statements are correct, the following extracts are quoted: 

‘The first proposition looking toward a settlement came 
from the Union Trust Company under date October 2, 1888, 
viz.: The Missouri Kansas & Texas capital stock to pay an 
assessment of $10 per share, and the stock to be exchanged for 
Missouri Pacific in proportion of three Missouri Kansas & 
Texas for one Missouri Pacific ; this assessment to be held by 
the Union Trust Company, and applied, $3,500,000 for im- 
provement of physical condition of road and e« juipment, and 
balance of 51,000,000 towards expenses of reorganization, pay- 
ments to second mortgage incomes and to the Missouri Pacific ; 
Missouri Pacific to execute collateral trust indenture to Union 
Trust Company for $46,000,000 debenture bonds; of this, 
$16,000,000 of 6s to be exchan ged for first consolidated and under- 
lying bonds, $2,000,000 of 5s to be exchanged for Southern 

ranch bonds; $18, 009, 000 of 413s to be exc hanged for consoli- 
dated 6s; $10,000,000 of 4s to be exchanged for consolidated 5s. 
The total interest, exclusive of dividends on exchanged stock, 
under this plan would amount to $2,270,000. Mr. Gould’s 
counter proposition is more fully given under a later date, as 


_s this time all guarantee of interest was refused wane de 
889). 





‘‘Mr. E. Ellery Anderson, on behalf of the stockholders, 
submitted last January the following proposal: A general 
mor tgage to be issued for $46,000,000, $18,000,000 of 4s to be 
exchanged for 7s, and in addition one-third of their holding 
in preferr ed stock. Exchange 5s and 6s dollar for dollar in 
215 per cent bonds and give the 6s one-third and the 5s one- 
quarter in preferred stock. The annual requirements before 
the common stock would be: fixed charges $1,420,000, divi- 
dend on preferred stock at 6 per cent, $1,080,000, total $2, 500, 000. 

‘*Proposal for reorganization made by Mr. Jay Gould on 
May 31, 1889: 

Missouri Pacific mortgages to be made for..$15,000,000 at 41. per cent. 
Misiouri Pacific mortgages to be mace fcr... 18,§O0v,000 at 4 per cent. 
$33,500,000 

12,500,000 
$46,000,000 

‘‘A bove subject to underlying mortgages of $1,300,000, to be 
applied upon following terms: 
To take up 7s bv the 449 per cents.... 








Ané Missouri Pacific eteck D0? ...cccccccccccce cncece cocceess 


$osemocenesseeceece soos oe 877,000 


To take up Se. Branch by the 4 per cents.................... 009,000 
To take 4 per cent gen consol. 68 (at 6O per cent).......... 10°754°000 
To take 4 per cent gen. consol. 5s (at 50 per cent).......... ,6 41,000 
To take 4 per cent income (at 50 per cent)......- -......... 275,000 
To take 4 per cent coupon and scrip (at 50 per cent)........ 309,000 
Surplus....... cenbensattmpiiie tient el tin ites -ndthithehecncbuie ___ 585,000 
eT Ee $33,! 500, 00,000 
‘*Then Missouri'Pacific stock to be iasued to: 

First mortgage 7s (20 per cent of $15,000,000) ............. $3,000,000 
Gen. mwortgare Gs (35 per cent of 17,924,000)............. 6,27 3,000 
Gen. mortgage 58 (30 percentof 9,383 oe ibieiaiie 2,815,000 
Income (30 poy: ot #550,000) edueeedeuedéice 165,000 
Coupons aud scrip (30 per cent Of $618, 000).. panneeeeneeedons 1£5.000 
EN ..ceccacceene a. ee sacossovengseseusccococees 62, 7000 
Stock..... Seabonoceonssconscncesoosonsecasoesesese eseecesse $1 2,500,000 
LT 


‘‘This would require annual interest charges of about $1,400,- 
000, and $500,000 dividends on Missouri Pacific stock at 4 per 


ent. 

‘*Mr. W. L. Bull, on arriving home, reported the following 
plan as memorandum of conference between the London Com- 
mittee and himself on June 3, 6 and 19 last: 

‘*(a). A bond of Missouri Pacific, first mortgage on Missouri 
Kansas & Texas, north of Denison, 5 ) per cent interest, run- 
ning 100 years, would be accepted by 7 per cent bondholders, 
with premium of 20 per cent in Missouri Pacific stock. 

**(b). A bond of Missouri Pacific, first mortgage south and 
second north of Denison, 4 per cent interest, running 100 
years, and exchangeable at 100 in old against 70 in new bonds, 
would be accepted by 6 per cent bondholders, with premium 
of 35 per cent in Missouri Pacitic stock. 

‘“*(c), The 5 per cent would accept same bond, 100 old against 
65 new bonds, with premium of 30 per cent in Missouri Pacific 
stock. 

‘*The charges to be carried by the Missouri Pacific under 
this plan would be: 





DEL, . stesso ediieebnenetanesdedediie 50,00 
Ee 494,000 
a Oe ST Es inns ocereweddkeedeeenascenenseetqodeues 260,000 
Missouri Pavcitic stock dividends, say at 4 per cent, on 
PEE cs sencvecensaredecsanercececdecemsséesscseseeese 250,000 
$1,754,000 


‘Mr. Gould has had this memorandum for six weeks and has 
not yet replied. He is understood to hold the opinion that it 
is doubtful whether he ought to saddle the Missouri Pacific 
with interest charges for the Missouri Kansas & Texas as high 
as the estimate of the receivers of its net earning capacity, 
$1,500,000. 

‘* Under these latter plans the Missouri Kansas & Texas stock 
would be wiped out; besides the stockholders, many bond- 
holders think this would be bad policy, as leading to endless 
litigation and postponement of any real reor ganization, per- 
haps for years. 

‘Interest lately has centred around the report of the com- 
mittee that, in exchange traftic between northern and south- 
ern divisions, the southern division should be allowed, in 
division of earnings, a mile and a-half for one. The northern 
security-holders are against such a division, but practical 
railroad men say it is right. These latter aftirm that if the 
northern division were fereclosed to-day it could find no 
Texas road which would make any pro-rating arrangement 
with it except on that or a still more favorable basis. Mr. 
Ripley, traffic manager of the Houston & Texas Central (con- 
nects at Denison), and many others, are quoted to this effect. 
The stockholders’ figures and estimates for Januar y, February 
and March are as follows: 

NORTH OF DENISON, 
Earnings (gross) as reported . Te 


Less a'justment under committee's “report.. necuccnesetecoouces 42,377 

$880,345 

Expenses (norma!) estimated at 65 per cent. a 572,224 

Net eeeereeer en eee eee ween eee lm6!mUmUmcCcC lc CU UCU Cl OO Re S @eeneese @eeeececeaesece -.$308,120 

About 60 per cent of entire sy stem 
SOUTH OF DENISON. 

I iti | ae el cnaiin cbinet eemeiinnenh bine 2-- 039,772 
ised eeentiasiniendeneneeteokanents 42, 

$37 78,149 

Expenses (norma)) estimated at 65 per cent................. wee 373,797 

ee ee ee bi eichendond ‘aeesetene ..$202,352 


About 40 per cent of entire system. 

‘ A recent circular of the Union Trust Company presents 
figures showing that but 25 percent of the entire tonnage 
originates south of Denison, but the official figures of the 
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court make a more favorable showing. Thesworn statements 
for November, December and January show the following : 


Tons. 
Total tons moved over entire lin@.... ....... 2... e een ee eee- ene 557,042 
Local tonnage in Texas, 23 per cent.... ..........--2--22.-----e 122,426 
Local tonnage north of Denison, 42 per cent............---.--- 229,593 - 
From Texas to points north of Denison ............. 44,726 
To Texas from points north of Denison.............- 169,297 
Total exchanged tratlic, 35 per cent ............-.....--0.-- 214,023 


‘‘The traffic, therefore, affected by this readjustment of mileage 
proportions amounts to 35 per cent of the whole, and on the 
joint earnings from this the southern division gets 20 per 
cent more gross earnings. The expenses in the stockholders’ 
estimate are put down as normally 65 per cent on both divi- 
sions. This will be disputed, and in fact they have been much 
more than that, particularly on the southern: Special causes 
have swelled the expenses on both divisions, and what they 
would be normally is a matter of mere conjecture. As this 
point is of consequence in any good estimate of the road’s earn- 
ing by divisions, those interested must wait till some 
actual and normal figures can be obtained.” * * * 


Nashville Chattanooga & St. Louis Railway.—The earn- 
ings and charges for July, the first month of the fiscal year, 
have been as below given: 





July, 1889. July, 1888. 

GEOGS COTRIMGB..c0.ccccccccccescecccccccccces $299,209 $262,534 
Operating expenses............ peoesseeceoeie 180,326 150,247 
Net earnings........... peeavcscccose ooeese $118,382 $112,336 
Interest and taxes .........cccccccccncscccccce 72,251 71,751 
TURBO VOMORG .ccc cccvccccccccccesccccccceccce 5,238 5,215 
$77,489 $76,966 

cnc. caccecccccsccsesceecscesccoccene $10,892 $35,370 


New York State Railroads.—The reports below for the quar- 
ter ending June 30 have been filed with the RR. Commissioners. 
——Boston d Albany—-—-~  —MVanhattan Elev’d.~ 

389. i888. 1889. 1383. 
Gross earnings $2,207,977 $2,135,853 $2,340,973 $2,228,795 
Operating expenses 1,128,999 002,272 1,212,706 1,147,899 


aa eee ll er 


$583,581 






































Net earnings.... $1,078,978 $1,128,267 $1,080,905 
Ovher income...... | a a ee 21,500 21,500 
PR ae income... $1,081,604 $583,581 $1,149,767 $1,102,405 
Uuett— 
0 $165,725 $165,725 $384,665 $382,947 
EET #,441 so21 131,396 153,519 
Rentals, &¢.......... 19,500 19,500 5,U28 5,000 
Total ............ $193,666 $187,546 $521,089 $511,466 
Balance, surplus $887,935 $396,035 $628,678 $560,939 
os Fitchburg. — -—-Buff. Roch. @ Pitts.-~ 
1889. 1888. 1889. 1888. 
Gross earnings..... $1,372,711 $1,250,628 $457,261 $158,601 
Operating expenses 1,102,796 1,017,914 350,364 376,164 
Net earnings... $269,915 $232,714 $106,897 $82,437 
Other income....... 13,657 11,034 4,321 2,441 
Totalincome... $283,572 $243,748 $111,218 $84,878 
Deduct— 

Interest.... .ccccce - $201,338 $179,466 $117,350 $104,174 
EE csacunes- oreo 46,266 66,914 12,000 9,15¢ 
Rentals, &¢......... 70,320 70,320 *18,229 *37,350 
TE canessancces $317,924 $316,700 $147,579 $150,683 
Balance......... df. $34,352 df. $72,952 df.$36,361 df $65,805 


* Including extraordinary expenses of prior years paid, amounting to 
$4,050 in 1889 and $19,500 in 1888. Fae a g 


—Ogden. dL. Champ.~ *—Hart. & Conn. West.~ 
1889. 1888 (1889 1888. 




















Gross earnings..... $160,751 $160,848 $85,606 $+3,623 

Operating expenses 106,606 110,899 65,194 87,714 
Net earnings... $54,145 $19,949 $20,412 def. $4,091 

Other income ...... 8,876 8,395 {438 510 
zee Snceme.... $63,021 $58,344 $20,850 def. $3,581 

uc 
emia Me ae 
Se ; ; 12,584 1 

Rentals, &.... .. ny 1,113 1 300 _ — 
EN $66,658 $67,375 #12,584 $12,076 
Balance......... def $3,637 def $9,031 sur. $8,266 def. $15,657 


New York Stock Exchange.—New Securities Listed.—The 
following have been added to the list for dealings: 

OREGON SHORT LINE & UTAH NORTHERN.—$24,789,039 
capital stock. On September 2 the Oregon Short Line and 
Utah Central stocks will be stricken from the list. 


Northern Pacific.—In place of the collateral loan plan, Mr. 
Villard has proposed the issue of a blanket mortgage for $160,- 
000,000 with bonds at 4, 444 and 5 per cent interest, of which 
about $120,000,000 would be exchanged on certain terms for 
prior bonds and outstanding obligations and the balance of 
$40,000,000 would be available for future use. The directors 
did not take action on any financial scheme this week, and 
until they do take action itis premature and unnecessary to 
go into the particulars of different plans suggested. 


” Ohio Southern.—A special meeting of stockholders has been 
called for August 30 at Springfield, Ohio. President Alfred 





Sully sends to stockholders the following explanation of the 


objects of the meeting: ‘‘ The Board of Directors have voted 
to recommend to the stockholders the creation of a general 
mortgage upon the entire property for $2,800,000, bearing 4 
per cent interest from November 1, 1889, payable semi-annu- 
ally; and to offer these bonds dollar for dollar in exchange for 
the outstanding second mortgage 6 per cent income bonds, 
provided holders of such bonds subscribe for their pro rata 
share of $420,000 of such 4 per cent bonds at 90 cents. Of the 
remaining $280,000 of 4 per cent bonds, $180,000 are to be held 
in the treasury for the general purposes of the company, and 
$100,000 to be used in the purchase of additional equipment, or 
if not so required to remain in the treasury for general 
purposes. The money derived from the sale of $420,000 of the 4 
per cent bonds at 90 cents on the dollar to be used in pay-- 
ing off the matured car trusts and providing for those not ma- 
tured, so that the company hereafter may be able to devote its: 
entire net earnings, after payment of its first mortgage interest, 
to the payment of interest upon its 4 per cent bonds, leaving any 
surplus earnings available for the stockholders. During the 
past six years the company has acquired a large amount of 
equipment, a considerable portion of the cost of which has 
been paid from earnings. It is claimed by the second mort- 
gage income bondholders that these earnings thus applied 
should have gone to them. While the Board of Directors do 
not consider this position correct (having regarded the acqui- 
sition of adequate equipment absolutely necessary to the oper- 
ation of the road), to settle this question, to provide for the 
extinguishment of the car trusts and to reduce the rate of inter- 
est now existing between the first mortgage and the stockhold- 
ers from 6 to 4 per cent, the Board of Directors deem it for the 
anes of the stockholders that the proposed action should 
taken.” 


Pacific Mail.—The Tribune says: ‘‘ A readjustment of the 
relations between the Pacific Mail Steamship Company and the 
Pacific railroads is said to be probable. George Gould, Presi- 
dent of the steamship company, said that an agreement had 
been reached by which the ‘ rental of space’ in the Pacific Mail 
vessels by the trans-Continental rail lines will bei ncreased 
$10,000 a month, making a total rental of $75,000. Mr. Gould 
objects to the use of the term subsidy, but the payment is for 
the purpose of assuring the maintenance of rates by the 
Pacific Mail. The agreement has not yet been signed by the 
contracting parties.” 


Railroads of the United States in 1888.--The introduction 
to Poor’s Manual for 1889 has just been issued and contains 
the following general exhibit for the year 1888: 

Length of track laid up to December 31, 1888......... 156,081°52 miles. 
Of which were completed up to the close of the fiscal 
years of the respective companies 154,275°81 miles. 
Increase of mileage in the caleudar year 1888 (4°7 per 
ceut) ; 7,028°15 miles. 
LIABILITIES AND ASSETS OF COMPANIES OWNING THE ABOVE 154,275'81 
MILES OF LINE. 


ewan ee ewer ee eee eer eee eee ee eee eee +aaeeezneaee eeeeenaee 


Liabilities. Assets. 


Capital stock.........4,138,411,342 | Cost RR. and equip..8,344,304,820 








Funded debt......... 4,624,035,023 | Real estate, stocks, 
Unfunded debt . ... 306,952,589 | bonds and _ other 
Current debt....... . 232,088,355! investments .....1,106,232,499: 
Cash, bills receivable, 
current accounts, 
Gis Ginedscccsacs 423,433,053 
Total liabilities....9,607,487,309 | Totalassets........ 9,8°3,970,372 


Excess of assets over liabilities .....................22. .--- 266,483,063: 

The mileage for which full statistics of operations were re-. 
ceived was 145,341°24: 

OPERATIONS. 

Miles operated ....... 145,3421°24 Posvenagrat ome 451,353,655 
Passenger train mi’ ge.263,125,345 , Passenger mil'ge.. 11,190,613,679 
Freight train wileage.410,514,115 | Tous moved........ 589,398,317 
Mixed train mileage... 10,111,911 | Tons one mile......70,423,005,988: 


Total train mileage..688,751,371 


EARNINGS AND PAYMENTS. 
Payments from avail. reve. ue. 





y 
Ss 
~ 
= 
~ 

S . 
| 





Passengers........-.- $251,356,167 | Interest on bonds....$199,062,531 
PRCIGME..ccceccs. ccces 634,200,723 | Other interest........ - 6,217,521 
EN aneccees coceeees 60,055,118 | Div:dends............. 78,943,041 
——— ome | RENAL. ......-cescces *45,289,721 

Tas eedarenees $950.622,008 | Miscellaneous........ 38,010,733 
Operating expenses.. 653,253,331 — —— 
—_-- ——/ Total.......ccccccoe- $367,553,547 

Net earnings.....-.. $297 ,363,677 eR eeneNED 


Balance— 
Excess of avail. rev. 
over actual paym’ts 
therefrom for year. $14,708,010 


Other receipts, incl. 
rentals received by 
lessor companies... *84,897,8°0 


Total available rev. $382,261,557 











* Where the operations of leased railroads are separately reported the 
lessors’ income accounts have been omitted, a duptication of amounts 
being thereby avoided. 


St. Louis Arkansas & Texas.—Col. D. P. Dyer, as special 
master in chancery, heard three applications presented to the 
United States Court, by the receivers of the St. Louis Arkansas 
& Texas Railroad. The first was for permission to purchase 
heavy rails and relay 113 miles of track in Arkansas and Mis- 
souri, and to issue certificates to the amount of $350,000 for 
that purpose. The second prayer was for the privilege of 
issuing $189,000 in certificates to pay for labor and supplies for 
work done within six months before the appointment of re- 
ceivers. The third request was that the receivers be allowed 
to pay, in their discretion, out of the earnings of the road not 
exceeding $380,000 for labor, supplies and debts falling due 
more than*six months before the appointment of a receiver. 
Col. Dyer took the matter under consideration. 
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LOUISVILLE EVANSVILLE & ST. LOUIS 
: CONSOLIDATED RAILROAD. 


FIRST CONSOLIDATED MORTGAGE OF THE LOUIS- 
VILLE EVANSVILLE & ST. LOUIS CONSOLIDATED 
RAILROAD COMPANY, SECURING $8,000,000 GOLD 
BONDS DUE JULY 1, 1989. 




















Date.—July 1, 1889. : 

Parties.—The consolidated railroad company of the first 
art and the New York Security & Trust Company of New 
fork and Josephus Collett of Terre Haute, trustees, of the 

second part. : 

Property Covered.—The railroad extending from New 
Albany, Ind. (opposite Louisville, Ky.) westerly to a point on 
the Wabash River, between the States of Indiana and 
Illinois, and thence by bridge over the river and across the 
State of llimois to a point on the Mississippi River opposite 
St. Louis, 267 miles [of which the road from Mt. Vernon to 
Belleville, Ill., 65 miles, is under construction]. Together 
with the branches from Jasper, Ind., to Evansville, and from 
Gentryville to Rockport, Ind. [together forming Evansville 
division, 71 miles], from last-named branch to Tell City and 
Cannelton [24 miles], from Venice, Ill., to East Carondelet [24 
miles}, making a tctal mileage of 386 miles. 

Also all lands, tracks. buildings, structures, rolling stock 
and appurtenances thereunto belonging, and all property, real 
and personal, of every description. which shall hereafter be 
acquired for said railroad; and all corporate rights, fran- 
chises, &c., pertaining thereto. : 

But it is not intended toembrace in this mortgage any 
branches or extensions which may hereafter be constructed 
or acquired. 

THE BOND. 
Fi:st Consolidated Mortgage Boud. 
Date.—July 1, 1889. 
Denomination.—+1,0C0 each. 

Amount suthorized.—$~.000,000 [which the articles of consolidation 
provide shall be used as follows: For Evausville Division bonds due July 
1, 1921 (1-t mortgage on71 miles), $900,0U0; for L. Ev. & St. Louis 
firsts, dune October 1, 1926 (1st mortgage on 18Z miles. 2d on 71 miles), 
$2,000 000; for L. Ev. & 8t. L. seconds due Oct. 1, 1936. $2,250,000; 
for securities of the Huntinburg Tell City & C., the Venice & C. and the 
lll & st. L., $1,925,000; for buiding and equipping the Belleville Cen- 
tralia & Lastern, $925,000, making total €8,.-00,000), 

Privcipal Payable.—JIvly }, 1939, at New York agency, in gold coin of 


the United States, of or equivalent to the present standard of weight 
and fineness. 


Intercs' Payable.—At the rate of 5 per cent per annum. Jannary 1 and 
July 1. in like gold cvin, at company’s agen: y in New York City. 

Revistratiun.— Bonds «re coupon bonds, but may be registe ed as to 
pr neipal at compan)’s agency in New York City. Rexzistration coes 
not, } owever, affect the neg tiability of the coupons by delivery merely, 
and bouds remain subject to successive registrations aud transfer to 
bearer. 

Taxation.—Principal and interest are payable “free from all U 
States taxes.” 

Defauit.—In case of default in the payment of principal or 
interest continued for six months, all the bonds become due 
and payable, and the trustees may, upon the written request of 
holders of one-half the bonds, enter upon the property and 
operate it, applying the proceeds to the payment pro rata of 
principal and interest remaining unpaid. 

In case of default as aforesaid the trustees may sell the 
property at public auction and apply the net proc: eds to the 
agg pro rata of the unpaid principal and interest of the 

nds. 


The trustee (upon default as aforesaid) may, and upon the 
written request of holders of one-half the outstanding bonds 
shall, proceed to foreclose this mortgage in such manner as 
the courts may direct, and sell the property, applying the net 
proceeds as provided above or as prescribed by court. But it 
is expressly agreed that the remedies herein specified shall not 
exclude the trustees from any other legal or equitable remedy. 

Trustees.—The trustees are not responsible for persons 
employed by them when selected with reasonable care, nor 
for one another, but each only for its own wilful default. 
They may be removed for cause at any time, and any vacancy 
in the office may be filled by any court of competent juris- 
diction upon application of a majority in interest of the bond- 
holders. 








~-_ 


Pennsylyania.—A contract has been entered into with 
Messrs. Drexel & Co., Philadelphia, who agree to pay Septem- 
ber 3, 1889, to the Girard Life Insurance Annuity & Trust Co., 
as Trustee. 53,000,000, for which they are to receive the Penn- 
sylvania RK. equipment trust bonds for same amount. The 
bonds bear interest at 4 per cent, March and September, and 
are payale September 1, 1914, unless sconer redeemed by the 
sinking fund, which is to receive 5 per cent per annum, on the 
amount outstanding. The sinking fund is to be invested in 
the purchase of bonds if they can be purchased at or under 
par, and if not, in the purchase of additional equipment as a 
further security for the bonds. The Pennsylvania has just 
contracted for 6,000 freight cars, 

Rio Grande Western.—The Central Trust Company will 
pay on Sept. 1 6 per cent on the old bonds and 5 per cent on 
the coupon certificates for March and April, and 4 per cent on 
new bonds for May and June. The total payment for each 
trust receipt will be $18 30, being the interest up to July 1 
when the coupons on the new bonds begin. 
known when the new secr will be ready, 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 16, 1889, 
wslhere has been perhays a slight increase in commercial 
transactions, and a fair fall trade is anticipated. The sales 
of iron and steel have augmented of late. Rains at the West 
and Northwest have in a m-vasure retarded the marketing of 
wheat and corn, but taken as a whole the crops of the coun- 
try are reported in a promising condition, and the general 
feeling in business circles continues cheerful, 

Lard has been declining witha fairly active speculation 
but ittle business otherwise. To day 250 tcs, Western on 
the spot sold at 6602. and 100 tes. City at 6°25c. Refined was 
quoted at 6°65@7c. for the Continent, 

DAILY CLOSING PRICES OF LARD FUTURES, 
Saturo’y. Mond’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
t 6°70 6°67 6°55 6°57 

















Sept. delivery....c. 6°73 6°7 





Oct. delivery....c. 6°73 6°73 6°67 6°*9 6°47 6°51 
Nov. delive’y....¢.6°53 eal 6°39 6°35 6 29 6°32 
Dec. delivery...¢..6°45 6°40 G34 6°30 6°30 6°29 
Jan. delivery....c. 6°43 6°39 6°33 6°30 6°28 6°32 


Pork has been in fair demand at lower prices, new mess 
ruling at $11 50@$12 and extra prime at $10 50@$11. Cut 
meats have been dull and depressed, with smoked shoulders 
524¢., do. hams 12!4@12%c., pckled shoulders 5c., do. hams 
1034@11c. and do. bellies 6° @73¢c. for 10 to 14 lbs, average. 
Beef hams have been steady with jobbing sales at $i5@$16. 
Beefhas sold to only a small extent and prices have shown no 
change, extra mess re 'naining at $7 per bb!., packet at $9 and 
extra India mess at $12 50@$°'5 per tierce. Taliow has fallen 
to 47-16c, Oleomargarine has remained at 5144@6c. Stearine 
has becn quoted at 714@75gc., showing a decline. Butter has 
been higher at 11@19c., witha better demand. Cheese has 
sold rather more freely for export at 8'4@S8éc. for fancy 
State full cream factory. | 

Coffee has advanced partly owing to reports of drought in 
Brazil, but it is so early in the season that the weather news 
has not stimulated the speculation. A better demand on the 
spot, however, caused an advance to 18°gc. for fair cargoes, 
though to-day there was less demand, and the close was easier 
at 181¢c. for fair. ‘‘ Long” selling of options was reported 
partly, it is understood, on Brazilian account, the stock in Rio 
Janeiro being large, reaching 443,000 bags, against 210,000 
bags a year ago. The short interest in options is said to have 
been materially reduced. During the week ‘firm offers” 
from Rio have been received on a parity with New York 
option quotations or slightly above. Options closed steady as 
follows: . 


Aug.15°20¢.@15 250. | Nov....15°30¢e.@15°40ce. | Feb....15°35¢.@15°400e. 
Sep! .15°25¢@15°30e. | Dee -.15°35e. | March.15°40c.@15°45e. 
Oct..15°25¢.@15'30¢., | Jan... 15 35¢e.@i5°40e. | April..15°40c.@15°45e, 
Raw sugar has been dull and declining, closing steady but 
quiet at 6!4c. for fair refining Muycovado and 7c. for 96-degrees 
test centrifugal. Refined has declined 14c., closing firm with 
a good demand and standard crushed 85¢c. 
8, Seed leaf tobacco has been firm but only moderately active. 
The sales have comprised 500 cases 1888 crop, New England 
Havana, at 16@22c.; 120 cases 1888 crop, do. seed, 9@2014c.; 
100 cases 1887 crop, do. Havana, 14@18c.; 200 cases 1888 crop, 
Dutch, 914@101¢c.; 150 cases 1888 crop, Pennsylvania Havana, 
on private terms; 250 cases 1886-87 crops, Pennsylvania seed, 
10.@ 18c.; 50 cases 1887 crop, State Havana, on private terms; 
150 cases sundries, da 30c.; 650 bales Havana, 68c.@$1 10 and 
300 bales Sumatra, $140@$215. Kentucky has been firm, 
with crop advices unfavorable. Sales of 300 hhds., of which 
200 hhds. for export. 
On the Metal Exchange the transactions have generally 
been smull. To-day there was more activity in tin at lower 
prices, straits for August delivery selling at 20°05c. and for 
september at the same price. Copper remains at 12c. for 
Lake Superior on the spot, with other descriptions 
i0'g@i0ege. On ’Change, Lake for August was firm, but 
quiet at 12c, Leat was higher at 5°92!3c. for domestic for 
August, but trade was quiet atthe advance. Spelter is quiet at 
9°09@9°10c. for domestic on the spot. Pig iron has been firm, 
with a continued fair demand. Steel rails have been firm at 
$28, but rather quiet. 
Spirits turpentine ‘has been advancing owing to a steady 
rise at Savannah, closing at some reaction here, the quotations 
being 43!4@43%4c. Rosin has been quiet at $1 021s@$1 0714 
for common to good strained. Refined petroleum has fallen 
to 7°20c. here. Crude petroleum certificates have declined, 
closing firm at 99!4.@99%gc. Wool has been dull and de- 
pressed. The sales have included 12,000 lbs. scoured pulled at 


) 0c, and 27 bales Montevideo at 2913¢c, 
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COTTON. 

Fripay, P. M., August 16, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 1,406 bales, 
against 1,005 bales last week and 911 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,510,437 bales, against 5,526,960 bales for the same period of 

1887-8, showing a decrease since Sept. 1, 1888, of 16,523 bales, 














Receiptsat— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total. 
Galveston...... = ee | 31; 96) 191; 460 
NTI. t scence! ounces Pee eee ee: | 13, 13 
New Orleans... 4 83 «178 6 33) 8 317 
See eee | a 4 2 11 19 
Florida ......... — a: oe Bee ere: rece Ren 
Savannah ...... Doteeees | 12, 17 22 17 ed 98 
Brunsw’k, &C.|  ......| ss... hgieuied ,dcbuaiel : copies ens. See 
Charleston ..... BS - eel | 3) 4 De ceeaus ereor | 9 
Port Royal, &e iambic | aad | saab Qe Spttere | sani Dose Fa. 
WHMRIMEUOD 2.22.) cccce| cecces| coccss| coccee| covcce!] coecee|] cosces 
0 EELS SE, AE ee Maree ones, ROrey ere ee na ae 
Norfolk......... pes: Se (AE a BUI 3 22 25 
West Point...' ...... see 3 il clideinly “sioadaial 5 
N’wp’t N’s,&e.| ...... D nniglet: “aenwest-Ugadiek | Tidieae * Shake! letedan 
New York...... b weseen]  wosegs | waeece| coocce| cecces| ceesee|  sevees 
CC: en i > ude tl: achenas. “semana 17 
Baltimore ...... palin: Spee, sentinel, vegies selena ae 427 
ee eee eee  RRRRRE faeces 16 
Totals this week 37| 212: 202 97: 156) 702 1,406 





For comparison we give the following table showing the week's 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 

















| 1888-89. 1887-88. Stock. 
ee re ee Sep.| This |Since Sep. | 
uaust 16, | Wee OOP. a . 
atin | Week. 1,1888. | Week. 1, 1887. | 1. | Le 
Galveston... 460 672,884 1,204 658,063 650 856 
El Paso, &e. i 8 ee fae eee 
New Orleans. 317 1,689,730 1,526 1,774,919 2,495 17,217 
Mobile .... .. 19 209,369 275 205,131) 50 1,401 
tet” niaaial | 27,010, ee 
Savannah. .. 98, 814,826 4,436 877,324 940 3,175 
Brans., 6.) ..i.>- 132,099 a ee 
Charleston .. "9 383,694 617 422,875 101 363 
P.Royal,&c} ...... 16,225 i Ee, Se 
Wilmington .| ...... 152,090 156 168,562 98 368 
Wash’tn,&c} ......! 4,369 2 ER ee ee ee ee 
Norfolk...... 25, 485,720, 2,306 492,637 114 726 
West Point. S| 431,106; 3,678; AOG.BTB 9 ccccéc! . ccccce 
NwptN.,éo ...... | 136,273 — ae ree ye 
Mow Vouk...) ..00-. | 130,831 2,639 94,719 72,542 139,895 
Boston.... ..' 17; 103,760 1,662, 98,526 2,500 3@00 
Baltimore. .. 427, 65,542, 1,495 52,007 1,336 4,844 
Phil’del’a, &e 16 -551,675 117 3=27,528 3,870 3,904 
Totals. ... 1,406.5,510,437 19,4495,526,960 84,496 175.749 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


| 1gs9. | 




















Receipts at— | 1888. 1887. 1886. 1885. 1884, 

Galv’ston, &e 473; 1,204 3,400 3,421, 1,869 G84 
New Orleans 317, 1,526, 5,602, 2,25) 929 332 
Mobile....... | 19 275 34 47 vo 90 
Savannah. .. 98 4,436 337 259° 557 203 
Charl’st’n,&¢ 9 710 149 97 155 206 
Wilm’gt’n,&c, _—s......... 158) 9 7 10 50 
Norfolk...... | 25) 2,306) 6 109 69 367 
W’t Point, &c 5 2,693) 4 co _——_,’ | 221 
Allothers. ...! 460, 6,136. 108, 2,447 738 412 
Tot.thisweck 1,406 19,449 9,649 8,991 4,402, 2,865 
Bince Sept. 1. 5510,437 5526,960 5223,097 5337,618|4744,06L 4813,793 








The exports for the week ending this evening reach a tota! 
of 10,035 bales, of which 7,225 were to Great Britain, 1,801 
to France and 1,009 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1838, 






























































Week Ending Aug. 16. From Sept.1, 1838, to Aug. 16, 1889, 
Exported to— Exported to— 
L£xports ee ees 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France) nent. | Week. Britain. France) nent, | Total 

el OS, aac igepeanesee pera 205,734 21,076] 87,627, 314,442 
New Orleans..| 2,205, 1,07¥ 49, 3,324) 773,114 285,065 428,450) 1,487,629 
ete te ae ee 50,498 
DEED cicocl “Senese!  coccecl e0eeeel seqecs 82,47¥) 11,542; 229.8538) 323,879 
Brunswick ....| «ses. dedeeel “exaeess dene 44,909; 5,352 38,054 88,315 
Cnarleston.... Weel cuaaasl “edneseh specews 54,133) 25,740) 177,651; 257,624 
Wiimington...| .... Séseel -ccasesr sadace %8,082| cece 22,665 100,747 
Norfolk........ O00GGsl sceocesl edeess 218,922) .cccee 43,952, 262,§74 
West Point. .} ...... eeeee 600 wel eeenes 171,093; ....-. 12,361! 183,454 
Ro occus) ccendel socteel <eseu: FF ey ae 67.737 
New York..... 4,104 G22 969 6,085) 723,071) 60,143) 265.841) 1,049 060 
Boston......... Ge. sence f° wocces 616) 223,648) ..... 4404; 233.052 
Baltimore......| .... “eae sasedel onédse 136,383; 2,350) 60,156) 198.889 
Philadelp’a,&c — eee eee epee. 45,953) ...... 18,211) £9,169 
Total.........| 7,225) 1,801 1,009, 10,035, 2,910,766 412,273 1,384,230 4,707 289 
Total 1887-88..!_ 7,304' .. ... 4.155| 11,459'2,891,128 404,922 1,805,749'4,590,799 








In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 


| On Shipboard, not cleared —for 

















| 








. , Leaving 
Aug. 16, at— _ @ eat — France.| Other | Coast- Totel Stock. 
| Britain, | ‘ Foreign wise. _ 

New Orleans...! 505 None.’ None. None. 505 1,990 
ches as éen _ None. None. None. None. None. 5€ 
Charleston.... None. None.; None.| None. None. | 101 
Savannah...... None. None. None. 100 100 840 
Galveston .. ... None. None. None. None, None. | 650 
Norfolk.... .... None. None. None. None. None. 114 
New York...... 11,500 JNone. 3,800 None. 15,300 57,042 
Other ports.... 1,000 None., None. None. 1,000 6,804 

Total 1889.... 13,0°5 None. 3,800. 100 = 16,905 07,591 

Total 1888... 10,500 450 3,900 1,265 16,115 159,634 

Total 1887... 10,965 1,114 3,650 980 16,709 91,508 





The speculation in cotton for future delivery at this market 
has increased somewhat, and the general tendency of prices, 
especially for the next crop options has been upward, due 
primarily to a gradual depletion of the supply of old crop 
cotton and the backwardness of the new crop. On Monday 
prices were lower, owing to the favorable Agricultural Bureau 
report received after "Change hours on Saturday. On Tuesday 
there was a siight advance in response to a rise in Liverpool. 
Large freight engagements for Liverpool were reported. 
There was a further and more important advance 
on Wednesday, when the Liverpool market was again higher, 
while the receipts at the ports continued light. There was, 
moreover, a good demand for ‘‘short notices,” for which a 
premium of 10 to 15 points over ‘‘regular’” August was paid by 
exporters, while spinners paid a premium of as highas 45 
points over August for certificates representing desirable cot- 
ton. Some who at one time bought October and sold January 
were reversing the straddle. Thursday was the most active 
day in some time, and prices were again higiier here. Liver- 
pool moved up sharply, the sales there being liberal, notwith- 
standing the recent talk of a general short-time movement, 
while there was a good demand here for spot cotton. On Fri- 
day there was a further advance, due to a continued upward 
movement of Liverpool prices, covering by shorts and a good 
demand for the actual cotton,‘as well as the scarcity and 
firmness at the South. Cotton on the spot has been firm with 
a steady demand both for export and consumption, and a 
graduaily diminishing supply. Middling uplands c!osed firm 
at 11 5-16c. 

The total sales for forward delivery for the week are 286,690 
ba'es. For immediate delivery the total sales foot up this week 
11,423 bales, including 5,621 for export, 5,892 for consumption, 
— for speculation, and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—August 10 to August 16. 





















































UPLANDS. Sat. Mon Tues Wed Th, | Fri, 
EES Bb. Se | 8216, 8%16 Sa Se | 8%.6 
Strict Ordimary................. 9 | 9 | 9 ¢ i 9 | ¢ 
Good Opdimary.... .c..2.- cccese 951g G5, Dldig Dldyg Qldig Qldr™ 
Strict Good Ordinary..........- 1033 «1038 (1038) (O1033) (1033) 10% 
2 ES ee 1073 10% (10% (‘10% 10% |10%, 
Strict Low Middling............ IlJg lls Ils Liles Alls AL's 
EE TE ea re 11%, 115,g 115g 115;, 115;— 11% 4¢ 
a L1'34¢ 1115, 111346 1115), 111536111332 
Strict Good Middling.........-- Why LWlig [2Vlyq L2lye 12lyg |12lieg 
CE RES a ee Wey 12% 121! «112% «#(12%¢ |12% 
ld a id tee, eaeeud ae ee bial 1338 «61338 ) «©6133%8) «©6138's 61338 (1312 

GULF | Sat. “Mon Tues Wed Th. Fri. 
er re B lb. 8t316) 8l5,— Bl3iy—_ St5 ~¢ 815y,) Bl3z¢ 
oy 4), Oly 94 | dy 94 Gly 914 
LEG SSS ae 10%;6 16%,¢@ 10%1e@ 104%; 103 2 1031¢ 
Strict Good Ordinary.........-. 10°g 105g #1053 1053; 105, 105g 
EE ee 1lig 1148 Alig 11383 Ilts (111s 
Etrict Low Middling............ 1133 «11% 611 «6O11 Ys 611330 1188 
DT. ths tteaeed se accones ax 11% 6 TW e@ 11% ye 11% 6 Li 6 11%\¢ 
I ccc datdesdouswes Iljg Alig lZti~_ T2tig L2lyg 12116 
Strict Good Middling........... 12154 Tl we L2%% L254 125g 1lld~¢ 
I 12% 613% «612% «=©12% 12% (122 
aR ea an ees 1333 #1353 13% 1S’n3 1338 13% 

STAINED. Sat. Mon Tues Wed Th. Fri, 
Good Ordinary PE a eee 42 Ib. S16 Siig Rtg Siig Siie Sii6 
Strict Good Ordinary Coceecconge Olig Dlig Vlig Dlig Dlig Slig 
i 6s anit abudensae 10 10 10 10 10 10 
a IRR Te LOTSs. LOB 6 LOB. TO, 1016 1013, 6 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 








SALES OF SPOT A¥D TRANSIT. FUTURES. 
SPOT MARKET Ex- | Con-  Spec- Tran- _D’ liv- 


| 
} 
; 
| 
| 
' 
































CLOSED. port. | sump. ulin git, Tota’. Sales. | epies, 
a Ae 5,421; 1:476; ....| «...' G807| 20,800) x... 
Mon . Quiet. .-......... i asst ae 297 42,300) .... 
Tues. 'Quiet............ 100) 546 616, 27,200) .... 
OS, oe ooeet. Remue 2355, 21000 ..<. 
Lhur, Firm re PAaeS WEE etal - see “08; 86,900; .... 
eh) a 100 i ee. eee 30 68,700 De a 
to | 5,621! 5,802 ....! ..../11,423'286,600| .... 








“The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the follows 
ing comprehensive table: 
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The above totals show that the old interior stocks have 


decreased during the week 958 bales, and are to-night 8,830 ‘active. Average thermometer 85, 


bales less than at the same period last year. The receipts at 
the same towns have been 2,172 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 42,582 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 


In the table below we give the closing quotations of middling ,; 


cotton at Southern and other principal cotton markets for each 
day of the past week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending sce sla 
Auguet 16. _ Satur. | Mon. | Tues. Wednes.| Thurs. | Fri. 
Galveston...) 11 eae Se. eee 1144 
New Orleans 11 11 11 | 11 | 1 11 
Mobile......| 10% 10% 10% | 10% 10% 10% 
Savannah...; 105, 105, 1053 | 10 | 105, 105, 
Charleston. .| 107: 107, 107% | 10% | 107, 10%, 
rome ere |e a as | a 
orfolk...... 
Boston ...... 113g@1g | 115%3@lg 1133@19 1138719 1133019 | 1133019 
Baltimore...| 1119753 1lle@5g 1l6@ 53 i1ille@5g) 115% 115, 
Philadelphia} 1114, 1l% | Illy || 114 || CULL 1114 
Augusta....| 11 li | Jl | Il 11 11 
Memphis ...| 10% 10% | 106% 10% 10% 10% 
St. Louts....| 10% 10% 10% 10% 10% 10% 
Cincinnati..| 11 11 | ll 11 11 114s 
Louisville. ..| 113: 113g 113, 1133 113, 113, 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Receipts at the Ports. ‘Stk at Interior Towns. | Rec’pts from Plant 


waeene= | 1888, | 1889. | 1887. | 











sence | 
| 1887, | | 1849. 

















1688. 1887. { 1888. | 1889 
July 12......| 9471) 7024, 2,180) 33,848) $7,667) 12,683, 195) ......! ..... 
a 3,295 10,062, 1.95% 29,188 31,470) 10,855) ...... 3,865; 12 
* @ 2,581 8,033! 1,710, 27,937) 28,163, 9,657/ 1,890) 4,726] 512 
ug. 2..... 1,499; 6,281) = G11, 26,018) 23,68°| 9,154) . 1,906} 412 
_ vere | 7,270) 9,915) 1,010) 23,987) 20385) 7,848) 5,219 6,615) ...... 
_ 9,64% 19,440 1,406) 22,98") 16,245) 7,390) 8,668 17,3 8[ 48 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,502,452 bales; in 
1887-88 were 5,519,374 bales; in 1886-87 were 5,198,023 bales. 

2.—That, although the receipts at the outports the past week 
were 1,406 bales, the actual movement from plantations was 
only 948 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the ——a week were 15,308 bales and for 1887 they were 
8,668 bales. 


AMOUNT OF COTTON IN SIGHT AUG. 16.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. | 1887-88. | 1886-87. 


Receipts at the ports to At g.16 5,5 10,437 5,526,960 5,223,097 
Interior stocks on Aug. 16 in) 


1885-86. 
5,337,618 




















excess of September 1...... | *7,985) *7,586, 25,074) 31,692 

Tot. receipts from plantat’ns 5,502,452 5,519,374 5,19%,023'5,369,310 
Net overland to August 1..... | 891,216 978,694 788,880; 821,134 
Southernconsumpt’n to Aug.1; 476,000 435,000 391,000 8,000 

Total in sight August 16. ... 6,869,668 6,933,068 6,377,903 6,498,444 
Northern spinners’ takings to. | | 

0 ee 1,717,286 1,768,488 1,639,426 1,773,462 





* Decrease from September 1. 

Tt will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 63,400 bales, the increase as 
compared with 1886-87 is 491,765 bales and the increase over 1885-86 
is 371,224 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us to-night indicate that except in some portions of the At- 
lantic States, where there has been too much rain, the weather 
conditions have been quite favorable for cotton. Beneficial 
rains have fallen in districts of Texas where moisture was 
needed, and picking is becoming active in the earlier sections 
of that State. Boll worms and caterpillars are reported at a 
few points in Georgia, Alabama and Mississippi. 

Galveston, Texas.—We have had hard rain on four days of 
the week, the rainfall reaching three inches and eight hun- 
oy The thermometer has ranged from 70 to 89, averag- 
ing 80. 

Palestine, Texas.—There have been light showers on two 
days of the week, but more rain is needed. The precipitation 
reached fourteen hundredths of an inch. Average ther- 
mometer 82, highest 93, lowest 71. 

Huntsville, Texas.—Rain is needed, as we have had only 
two light showers during the week, to the extent of twenty 
hundredths of an inch. The thermometer has averaged 85, 
the highest being 100 and the lowest 70. 

Dallas, Texas.—The weather has been dry all the week. 
Crops are good. The thermometer has averaged 85, ranging 
from 74 to 96. 

San Antonio, Texas.—It has rained splendidly on three 
days of the week. Crops are very fine and picking has 
begun. The thermometer has ranged from 70 to 94, aver- 
aging 82, and the rainfall reached two inches. 

Luling, Texas.—We have had hard but very beneficial rain 


on two days of the week. are fine and picking is — 
ighest 98, lowest 72. 

Columbia, Texas.—There has been hard but very welcome 
rain on three days of the week. Crops look splendid, and 
picking is aa Caterpillars have appeared, but poison- 
ing is general. 

Cuero, Texas.—We have had fine rains on two days of the 
week, and crops are very good. The rainfall reached seventy- 
two hundredths of an inch. Picking is active. The ther- 
mometer has averaged 79, ranging from 62 to 96. 

Brenham, Texas.—Although we have had showers on two 
days of the week to the extent of eighty-three hundredths of 
on inch, the rainfall has been insufficient. The thermometer 
has ranged from 71 to 95, averaging 83. 

Belton, Texas.—There have been fine showers on three days 
of the week, but hardly enough. The rainfall reached fifty- 
five hundredths of an inch. Crops are good, but need rain. 
Average thermometer 83, highest 95 and lowest 71. 

Weatherford, Texas.—No rain has fallen all the week, 
a are good. The thermometer has averaged 82, the high- 
est being 100 and the lowest 64. 

New Orleans, Louisiana.—We have had rain of five days of 
the week, the rainfall reaching one inch and forty-nine hun- 
dredths. The thermometer has averaged 82. 

Shreveport, Louisiana.—Rainfall for the week three hun- 
dredths of aninch. The thermometer has ranged from 70 to 
95, averaging 83. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the rainfall reaching fifty-three hundredths of an 
inch. Average thermometer 80, highest 98, lowest 60. 

Leland, Mississippi.—It has rained on three days of the 
week, the precipitation reaching one inch and twelve hun- 
dredths. The thermometer has averaged 80°4, the highest 
being 94 and the lowest 68. 

Meridian, Mississippi.—The weather has been hot and 
the past twelve days and rain is needed. It is claimed that 
worms are damaging the crop in many localities. 

Greenville, Mississippi.—The week’s rainfall has been one 
inch and fifty-five hundredths. The thermometer has ranged 
from 69 to 92, averaging 83. 

Vicksburg, Mississippi.—It has rained on two days of the 
week to the extent of ninety-two hundredths of an inch. 
Average thermometer 88, highest 97, lowest 75. 

Little Rock, Arkansas.—We have had light rains on three 
days of the week, the rainfall reaching thirty-seven hun- 
dredths of aninch. In the past few days the cotton worm 
has made its appearance in several counties, but has caused 
no material damage so far. Reports indicate good crops in all 
sections of the State. The thermometer has averaged 79, the 
highest being 93 and the lowest 70. 

dtelena, Arkansas.—Crops are progressing well. It has been 
showery on four days of the week, the rainfall reaching one 
inch and twenty-five hundredths. The thermometer has 
averaged 78, ranging from 60 to 92 

Memphis, Tennessee.—The weather is now clear and cool, 
but rain fell on, four days of the week to the extent of two 
inches and twenty-five hundredths. Crop reports continue to 
improve. The yield of corn is about the largest on record. 
The thermometer has ranged from 68 to 92°5, averaging 79. 

Nashville, Tennessee.—We have had rain on five days of the 
week, the rainfall reaching eighty hundredths of an inch. 
Average thermometer 78, highest 90, lowest 65. 

Mobile, Alabama.—Crops are very promising. Worms are 
reported in some sections, but no damage done. There have 
been showers on two days, the rainfall reaching twenty-eight 
hundredths of an inch. The first new bale reached here 
Thursday from Gaston, Wilcox County, Alabama, consigned 
to Robins, Burgess & Co. It weighed 548 lbs., classed mid- 
dling, and was sold to Huger & Ingersoll at 1744 cents _ 
lb. Four more new bales to-day. The thermometer has 
averaged 81, the highest being 90 and the lowest 70. 

Montgomery, Alabama.—There has been rain on four days 
of the week, the precipitation reaching three inches and thirty- 
two hundredths. The thermometer has averaged 82, ranging 
from 68 to 94. 

Selma, Alabama.—Rain has fallen on one day of the week 
to the extent of two inches and eight hundredths. It is claimed 
that rust and worms have injured cotton to some extent. The 
thermometer has ranged from 70 to 93, averaging 77. 

Auburn, Alabama.—All crops are in excellent condition, 
The week’s rainfall has been forty-one hundredths of an inch, 
Average thermometer 80, highest 92:5, lowest 70, 

Madison, Fiorida.—Telegram not received. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching ninety-two hundredths of an inch. It is 
reported that boll worms and caterpillars have made their ap- 
pearance, and that much damage is anticipated. The ther- 
mometer has averaged 80, ranging from 89 to 69. 

Savannah, Georgia.—Sixty-two bales of rew cotton have 
been received this week. The rainfall has been two inches 
and forty-three hundredths, rain having fallen on each day of 
the week. The thermometer has ranged from 70 to 90, aver- - 
aging 79. 

Augusta, Georgia. — General rains fell on four days in 
the early part of the week, the precipitation being two 
inches and thirteen hundredths. There issome complaint of 
too much rain and cloudy weather. Worms are reported at 
some points, not to an injurious extent however. As a rule 
accounts are favorable and the outlook good. Two new bales 
were received on the 15th. Average thermometer 80, highest 
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95, lowest 69. 
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[VoL. XLIX, 
} ; 
Chariesion. nie Ganninee Ee has coined on six days of | 1889. | 1888. 
the week, the rainfall reaching four inches and fifty-six hun- | Cott’ ott’ 
dredths. The thermometer has averaged 80, the highest | ole Snivtinge, | Mid. | oe | Oe. Slide 
being 90 and the lowest 70. aitoel ial *_| Uplas a ae 
Stateburg, South Carolina.—We have had rain on four days 2. tee oO) 2 Le 4 i Be el: 
of the week, the rainfall reaching two inches and eighty-six | 1)Y 12 77s @8%8 511 @7 O | 6314 753 @84 5 7 @7 0 | 5% 
hundredths. Less rain and more sunshine is wanted. The] ,, + i oon 5 4 44 . = cs oat o , oe M 2516 
thermometer has averaged 74°8. ranging from 67°6 to 86, Aug.2 7% @8% 511 @7 0 Gls 75 @8h4 5 7 @7 0 Boe 
Wilson, North Carolina.—There has been rain on two days] “ 971919087, 511 @7 O | 64 753 @84 5 7 @7 0 | Slig 
of the week to the extent of two inches and seventy-five hun-} “168 @8!2 (6 © @7 1 | 6% '753 @8% 5 627611 | 55 


dredtlis. 
ging 79. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock August 15, 1889, and August 16, 1888. 


The thermometer has ranged from 68 to 90, avera- 








—— 


‘Aug. 15,89. Aug. 16, "38 


| Feet. ' Iner.' Feel, | Inch, 
New Orleans......... Above low-water mark. 7 4 4 4 
Memphis............. Above low-water mark.! 13 G 11 6 
ED i oe elie Above low-water mark.| 3 S 1 1 
Shreveport...........2 Above low-water mark.! 10 | 2 6 ~ 
OO aaa Above low-water mark.! 20 8 
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InDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 15. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















| Shipmen ts this week. Shipmenis since Jan. 1. Receipts. 
Year Grea’ Conti- lal, yareat  Conti- | , This Since 
Britn. nent. Tolal. Bitain nent. Total. _ Week. Jan.1. 
1889 1,000 1,000 2,000 357,000 828,000 1,185,000 6,000 1,686,060 
Dt nteums! Sensual seniech 209,000 598,000 807,000 5,000 1,274,000 
1887 3,000 2,000 5,000 358,000 650,000 1,009,000 4,000 1,442,000 
1886 7,000 10,000 17,000 313,000 650,000 963,000 9,000 1,356,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week's receipts of 
1,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 878,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
- Tuticorin. Kurrachee and Ccconada. 





Shipments jor the week. | Shipments since January 1, 




















treat » Conti- | | Great : | 
Britain. nent. Tota!. | Britain. Continent.’ Total, 

Caleutta - | | | ! 

aa 3 iis eon were | 33,000! 44,000 77,00) 
ocean eenese | eases | neeeed | 28,000 | 63,000 91,000 

adras— } i 

1889...... | 2,000 ) 1,000 | 4,000 25,006 4,000 29,000 
ain atin | 7 eae | ,000 | 14,000 | 5,000) 16,000 

ll others— 

RE ' 1,000) 1,000) 33,000 | 22,006 55.000 

188s...... | Re |... .conccs | 1,000) 29,000 15,000 44,000 
Total all— 

ee | 3,000 | 2,600 | 5,000 | 91,000 70,000 161,006 

188s ” (ieee | 4,000 71,000 $3,000 = 154,G00 





The above totals for the week show that the movement from 
th> ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments sigce Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1889. 1888. 1587. 
Shipmenis — — 7 —_—__—__-- 
toa!i Europe This Snee | This, Since This | Since 
Jrom— | week, | Jan.1. | week. .Jan.1. | week. Jan. 1. 
Bombay. ...... | 2,000 1,185,000; ...... 207,000 5,000 1,009,000 
Allother ports. 5,000 161,000 4,000 154,000 9,000, 310,000 
Total .....| 7,000:1,346,000 4,000 961,000 14,000 1,319,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Eqypt, 








| 
August 14 | 1888-89. 1887-88. 1886-87. 
Receipts (cantars*)....| 
This week. ...| ie, i RS ie i ia een 
Since Sept. 1-! _ 2,707,000 te 2,901,000 I 2,916,000 
This Since This | Since This Since 


week, Sept. 1.| week. \Sept. 1. week. | Sent. 1. 





Exports (bales)— | 
To Liverpool.. ...... 
To Continent........ 


1,000 222,000) ...... | 


248,000, ...... 264,000 
1,000 160,000 1,000 162,000 


1,000 153,000 


1,060 417,000 





Total Enrope...... ' 2,000 388,000 | 1,000 410,000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 

Aug. 14 were 1,000 cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—Onur report received by cable to-night 
from Manchester states that the market is strong for both 
yarns and shirtings. Spinners are considered to hold small 
stocks of cotton. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison; 

















JUTE Putts, BacGainac, &C.—The dcmand for hagging has 
been quite active and prices are firmly heid. sellers quoting 
$15@ 101¢c., as to quality, with higher prices expected. Thereis 
not much doing in jute butts, only small sales heing reported at. 
1‘70@1%4c. for paper grades, and 2@215c. for bagging qualities. 

COTTON PROGRESS AND PROSPECTS.—In our editorial col- 
umns to-day will be found ashort article showing the progress 


a 


of the cotton plant during July, and the present prospects for 


the crop. 
CoTToN CROP CIRCULAR.—Our annual Cotton Crop Review 


will be ready in circular form on Wednesday. the 11th of 


September. Parties desiring the circular in quantities, with 


their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


COTTON BAGGING VERSUS JUTE BaGGING.—A special com- 
mittee of the New York Cotton Exchange. composed of 
Messrs. Henry Hentz, M. H. Lehman, K. Meissner, C. D. Mil- 
ler, R. Woolfenden, Theo. H. Price and R. EH. Rountree, held 
a conference on Monday last with Messrs. A. P. Butler, of 
South Carolina; B. M. Hord, of Tennessee: J. C. Cheney, of 
Alabama, and J. T. Henderson, of Georgia, a commis:ion 
representing the Southern Farmer’s Alliance, and each of them 
Commissioner of Agriculture in the State he represents. 

The convention of the Farmer’s Alliance lately held re- 
solved to substitute cotton cloth for jute as a covering for 
cotton, and the object of the commissioners in coming here was 
to obtain the aid of the New York Cotton Exchange in bring- 
ing about the change. It was agreed by the New York com- 
mittee to report to the Board of Managers of the Cotton 
Exchange a recommendation that the Liverpool Cotton Associ- 
ation be requested to make a separate tare for bales covered 
with cotton bagging. The Liverpool Exchange. however, is 
known to be so conservative, and so averse to making changes, 
that we can hardly expect immediate favorable action on their 
part. 

It requires of jute bagging 4 pounds to cover 112 pounds of 
cotton, so that for a bale weighing net 418 pounds the bagging 
would weigh 16 pounds and the ties about 10 pounds or a total 
tare of 26 pounds. On the other hand it is claimed that cotton 
cloth weighing three-quarters of a pound to the yard is 
sufficiently strong for the purpose intended and six pounds of 
this material will cover a bale, making the total tare 16 pounds 
or 10 pounds less than when jute covering is used. It is 
therefore plain that some readjustment of tare allowance would 
be necessary, and it has been suggested, in view of this fact 
and of the conservatism of the Liverpool people. that it might 
be well to go ahead and cover a couple of crops with cotton 
cloth and in that way the matter would probably adjust itself. 

TExAS CoTron Crop.—The Galveston Laily News of August 
8 gave extensive reports on the cotton crop from its varicus 
correspondents throughout the State, which were summarized 
editorially as follows: 

The News presents the lastof its series of crop reports this morning, and 
is pleased to call attention to the very fla‘ tering prospects for good crops 


. 


in all sections of the State. The reports are almost unanimous in chron- 
icling the best corn crop that has ever been produced in Texas, while 
the yield of other grain is fully upto an ayerage. The cotton crop 1s 
undoubtedly a splendid one. The only complaint thatis made is dan- 
ger from drouth, but asrains have occurred pretty generally through- 
out east, central and southern Texas, with good Jocal rains in other 
sections, there is not much reason to fear disaster from that cause, The 
reports bear dates from the Ist to the Sth instant, and come from 269 
points in 100 counties. The condition of the cotton crop as compared 
with an average season is shown in the following summary: 109 report 
the condition as good, 79 as very good, 37 as fair, and 25 as not up to 
the standard, or in bad condition, while 19 report but little cotton 
planted. A noticeable fact is that almost without exception where the 
condition of the crop is reported as very good comparison is made with 
the crop of 1882-83, which was the largest on record. During the past 
four da‘ s the signal service reports rains at the following stations in the 
cotton belt: Galveston, Houston, Hearne, Palestine, Longview, Hunts- 
ville, Columbia, Orange, Brenham and Cuero, while the indications RoW 
point to general rains all over the State within a day or two. 


East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, July 9, we have the following: 


ipts into Bombay show a falling off of 6,000 bales as compared 
with lact seek. We ree had a week of steady rain in Bombay. Crop 
prospects are much more favorable than when we last wrote. The 
Broach and Dhollera districts, which urgently needed rain, have had 
copious showers, and sowing in both districts is progressing uneer 
favorable conditions. Oomra districts reports are also favorable, al 


in most districts the plants are showing above ground, 
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THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on August 10: 


The August crop report of the Department of Agriculture makes the 
condition of cotton 89°3, an advance of nearly 2 p»iats during the 
month. Sirce 1880 this average has been exceeded but three times — 
in i882, 1845 and 1387. [mprvvement is noted in five States, two 
report the same condition, while Virginia, North Carolina, Tennessee 
and Mississippi show lower averages thana monthago. Rains have 
been frequent and general during the month, execpt ia parts of Texas, 
and in many distr cts they have been excessive. Dam tge wherever re- 
ported is attributed to the exevss of moisture and cousequent inability 
to keep the crop clean Some fear is expressed of too heavy a growth 
of stalk, rendering iujury liable should dry weather set in. 

North Carvlina has had too much rain, delaying cultivation, but the 
weed shows good growth. In South Caroliua condition has been im- 
proved by goud seasons, though there was some local damage from 
excess of rains. 

Alabama returns show the crop to be in promising condition, clean, 

with good growth and fruiting well. Mis-issippi reports the condition 
as lower than a month ago, on account of the excessive rainfall. The 
crop was late from slow germination, and on many plantations is now 
badly in grass and not fruiting well. Louisiana has evjoyed frequent 
rains, ra:her too much for pottom lands, and the crop has a rank 
growthof weed. Parts of Texas were in need of rain on the first of the 
month, though no damavye had yet resulted. 
In other districts too mich rain had put the fields somewhat in the 
grass, but a few days ot dry weather would enable planters to remedy 
this. In Arkansas the early season was not favorable, aud the plant 
‘was small and late, but favorable weather during July has placed it in 
vigorous condition, and itis improving rapidly. Tennessee’s condition 
has fallen off during the month. The stand was generally poor and late, 
and the excess of moisture has prevente't proper cultivation. 

The averages of condition by States are as follows: Virginia, 63; North 
Carolina, 80; South Carolina, 90; Georgia, 91; Florida, 95; Alabama, 
90; Mississippi, 88; Louisiana, 92; ‘Texas, 91; Arkansas, 93; Tennessee, 
78. The caterpillar and boll worm are occasionally mentioned in Mis- 
sissippi and Louisiana and in several counties in Texas, but the damage 
from them is as yet iuappreciable. 

Collecting the three mnths’ figures of the present season, 
and comparing them with the reported condition for the same 
months of last season, we have the following results: 
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| 1889 1888. 

States. | Se si 8 3; &§ 
1s|2/ 8) 8 -|2;] 8] $ 
imeisié2 | & = = < - 
reiay | neg apes 

N. Carolina.............- /84/ 45 | 80 | 83-0)! 86 | &5 | S82 | 84°83 
Ds GRBSTMG. os ccecececces: | 78! 84| 90 | 873; 88 | 86 | 8t | 850 
DR... csidascanmascbel 80 | 86 / YL 85°7)| 92 0 90 90°7 
Florida ..........-. ipa 98 /}90/ $5 | 91-0] 94 | 90 | 92 | 92-0 
Alabama ................| 83 | 87 | 9O 86'°7); 92 92 90 91°3 
Mississippi .............. | 85 |) #1 88 85°0'| 90 $2 42 9L°3 
RAIEIOIES < cvccccccccccee! 40 | 92 | 92 91°3;; 8&8 91 90 ~9°7 
aera F 0; 91 92°0|| 80 76 49 73°3 
Arka' 8a8..............-. (92/83/93 | 89°31] :4 | 80 | 93 | 92°3 
Tennessee ......... eben | 79 | 82| 78 7y°7|| 92 90 93 Y91L°7 

[ee 86°4 87°6 89°3| 87°8|| 88 86°7 87°3' 87°3 











SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
12,228 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE la-t Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 



































Total bales. 
New YOrRK—To Liverpool, per steamers Celtic, 639....City of 
Chicavo, 1,350..... Servia, 1,286..... The Queen, 517..... 
I III tibccecetddss odcéduedecnedus dutiaes coanddsedeers 4,404 
To Havre, per -teamer La Bretagne, 722........2.--00---+--- 722 
To Bremen, per steamer Elbe, 314........... genes  seweenens a 314 
To Hamburg, per steamers Hammonia, 210 ...Italia, 145 .. 355 
To Bsrcelona, per steamer Pouce de Leon, 200............. on 200 
To Mu#zatian, per steamer Newport, 100.............. sannees ‘ 100 
NEW ORLEANS—To Liverpool, per steamer Australian, 785.... 
Discoverer, 1,49%....Floridian, 153 -.... enenete time 2,437 
To Havre, per steamer Bordeaux, 2.517.....-.... éesecseed cco |695SRE 
Boston—To Liverpool, per steamer Venetian, 12 ............... 12 
To Halifax, per steamer C:rrol!, 1... conecegeseaecooscess 
BALTIMOKE—To Liverpool, per steamer Rossmore, 1,166........ 1,166 
Total : rs *- e®eeeeecaee see = 12,228 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Liver- Bre- Ham- Barce- Mazat- Hali- 
pool, Havre. men. burg. lona. lan. faz. Total, 
New York.. 4,404 722 314 355 200 £100 ...... 6,095 
an. Gar Gay edeces: eascos: eancee. seecdo ecooen }4|=6GE 
osto ee «8 12 eeeeaee eeenaenu #s# e864 eee2e2eeo “#84846 7 13 
Baltimore... 1,166 ..... + weeant emia oS ” een + seed cottde |§=6S 
Total... 8.019 3,239 314 355 200 £100 1 12,228 
Cotton freights the past week have been as follows: 
Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd.| 316 316 316 316 316 316 
Do via Gl’sz’w.d. sene ébee ewee — bees conn 
Havre, steam....¢.| %@13g9) 38@ l3g9 38@13g9 38@13830 3gW13g0 3g@13g0 
Do aail.... ..¢. see —— ecce evece eces ewes 
Bremen, steam ¢.| 7y¢ 716 Ig lg lg lg 
Do _ via Leith.d. wens — — saue — came 
Hamburg, steam.c. 716 716 716 716 Tie T16 
Do via London.d. wees — sees esée ewes eons 
Amst’d’m,steam.c.} 40* 40* 40* 40* 40* 40* 
Do via London.d. acee sees cece even sees cece 
Reval, steam ....d.) 15g4@ 4) 15gs5@y 14 14 14 yy 
Do sail.... me eene eeee eeeaee eeee eeee eees 
Barcelona,steamd.| 5 51g 516 516 516 516 
Genoa, steam .. .d. 14 14 | 4@dig | 4@5ig | 14@d1g | YM5ig 
Trieste, steam...d.| %33 939 939 939 939 939 
Antwerp, steam d.! 5397316! 5327316! 53231 535@3}6! 5322316) 532214 




















* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c, at that port, 



























































July 26.| Aug. 2. | Aug. 9. | Aug. 16. 
Sales of the week.........bales 44,006 58,000 40,060 61,000 
Of which exporters took.... 3,000 4,000 1,000 5,000 
Of which speculators took... 3,000 6,000 3,0 3,000 
Sales American ................ 33,0¢ 38,000 30,000! 46,000 
Astual Spee narcworsnccwsnnss 6,000 6,000 ,000 10,cC0d 
F rwarde eeeereaGecen eee eaeeeaae 42, it 43,000 37,000 61,006 
T otal atock—Estimated........ 663,00 645,000, 624,000, 569,000 
Of which American—Estim’d| 423,00 397,000! 378,000; 333,000 
Total import of the week...... 15,000 31,000 20,000 16,000 
Ot which American.......... 13,000 7,000 12,000 10,000 
mount alloat.............-..- 54,000 50,000 3. | $34,000 
Of which American..... .... 13,000 19,000 12.000 12,000 





The tone of the Liverpool market for spots aud futures each 
day of the week ending Aug. 16, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. ‘Saturday’ Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
—" "ede 
Market, (, | Fair ’ Good Good Full 
12:30 P. M. 4 Firm. | pesiness. Harden’é.| gemand. éomand. maint*aed 
Mid.Upl’ds. 64 614 614 6516 63g 633 
Bales ....... / 8,000 | 8,000 | 8,000 | 12,000 | 12,000 | 8,000 
Spec. &exp. 1,500 1,000 1,500 1,500 2,000 1,000 
ease a meeey 
on ‘os dy at Stead Stead 
Market, (| “partially | Stead seendy..| paneeiie yet 
‘ s , . teady. 1-64 
2GOESM. §| PMLIAUY | Stondy. | Stondy. | pariany'| Stenay. | iedkads 
| 
rg em | Steady. | Firm. Steady. Steady. [Se int Steady. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless ofierwese stated. 

































































Sat., Aug. 10. | Mon. Aug. 12. | Tues., Aug. 13. 
Open High | Low.| Clos.||Open| High | Low.|Cios || Open High| Low.) Clos, 
d, a. da, d, d. d. a. d. da. d. d, a, 
August..... 613/613; 613/}613/|}613|615|613/)615)||}616)/617'616) 617 
Aug.-Sept..| 611 | 612! 611/612 {|} 612}613/612/612|'613| 615/613) 615 
September.|} 611/612; 611)}612;/612/|/613!612/)613/);613' 615/613); 615 
sept.-Oct.../503/)554 553)554//554) 554/554) 554/'554'5551554) 553 
Oct.-Nov...| 542/543) 542/543)/542' 543 | 542)543/|543,54131543) 5438 
Nov.- Dec...| 533 | 538 | 538; 538 |}538 | 533/533 |) 538 || 538|538)538) 538 
Dec.-Jan...| 536 | 537 | 536) 637 |'536 | 5387 | 536\|537 |537|5371536)| 587 
Jan.-Feb....|} 538 |537 | 536!587 || 538/)537)/536'587 |537'537|536)| 887 
Feb.-March, 5 37 | 537/15 37 | 537 || 537 |527|537|537 | 5 37 | 5 37 | 5 36 | 537 
Wednes., Aug.14. Thurs., Aug. 15. Fri., Aug. 16. 
Open! High | Low.| Olos.||Open| High | Low.) Clos.|| Open! High| Low.| Clos, 
da. a. ad. d. d. d, d. d. da, d. d. da. 
August..... 619|619|619/}619)|)|623 624 | 623) 623/|'624/|6251624! 62 
Aug.-Sept..| 617|617/617| 617 || 622| 622/622  622|/623|623| 623! 663 
September .| 617/617) 617|617)||622)}622|;622 622),| 623) 623/623) 622 
Sept.-Oct../556 | 556 | 555/556 |' 550/559) 559,559 || 560), 560/560; 560 
Oct.-Nov...| 543 | 5643 /)}543/543/'5435 546/545 | 5 46 |'546/547);546)| 547 
Nov.-Dec...|} 538 | 538) 588/}538)|539/|541/539'541/|/541'542/541/} 542 
Dec.-Jan...} 534 | 537 /|536/|537/|'538 '539/538) 5389 /||539|540/539!/ 54 
Jan.-Feb....| 536 | 537 | 536/537 | 538 539/538) 539 /|539/'540/539) 540 
Feb.-March) 5 36 | 537 | 5 36 | 537 || 538 | 539/538; 538 /||539/'540/1539; 540 















































BREADS TUFFS. 
FRIDAY, P. M., August 1€, 1889. 

Flour has been more or less depressed, with the trade gen- 
erally rath+r small, though occasionally there has been some 
improvement in the demand, There has been a disposition 
to sell old flour in anticipation of larger receipts of new, and 
c: ncessions in prices have been found necessary to effect any 
reduction in stocks, To-day the market was dull and rather 
weak, 

Wheat has advanced owing to higher markets abroad, un- 
favorable weather in Great Britain, smaller receipts at the 
West, light offerings here and a demand from shorts as well 
as a somewhat better ‘‘ spot” demand for Europe, and the 
purchase of 150,000 bushels at St. Louis for Brazil, while 
there have been reports of some transactions at Chicago and 
Duiuth for direct shipment to England. The Governmeut 
report of the condition of spring wheat was not so favorable 
as had been expected, and this fact had some effect on prices 
at the opening of the week, but private reports latterly have 
been favorable, and though at times there have been rains in 
the West which seem to have interfered with the marketing 
of the crop, the weather has been better within the last few 
days. Today the market opened easier with fine weather 
here and abroad, but a decrease in the receipts at the West 
caused a rally, and the clesing prices were slightiy higher, 
There was very little export demand. 

DAILY CLOSING PHICES OF NO, 2 RED WINTER WHEAT, 


Sat. Mon. Tues. Wed. Thurs. Fri 
August delivery.........c. 844 8473 83 86 855g =B6lg 
September delivery..... Cc. S31, 8373 84 851g B-Alg 85 
Octob:-r delivery. .......c. 81% §-i 5g 8 £5, 8555 8473 833g 
November delivery..... Cc. 8538 85% 85g 86% x6 863g 
December delivery......6. 80's 86% 86% 8.73 &71, BT lg 
January delivery ......¢. 87: 87% 8 7, &9 884 83's 
May, 1890, uelivery....c. 9l4 Yl5g Glig Yr YZ 92% 


Corn has advanced in response to strong markets at the 
West, with a good export demaad and some falliny off in the 
crop movement owing to rains at the West. The demand at 





ithe Western markets has been guod and the tone generally 
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firm. Today the market was quiet, but options closed 





slightly higher. The weather at the West was more favor- 

able. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs, Fv. 

inoeecead c. 43% 4314 43% j44% 44 443g 

wadiid 6. 4353 4333 43% 4445 4353 437% 

saccoens Gc. 43% 43% #44 4% 43% £443, 

..@. 441g 44 441, 4419 4438 4433 

cule ©. 4312 433, 4353 44 43% 441, 


Oats are higher for mixed than last week partly in response 
to the rise in corn. To-day tue market was quiet and rather 
irregular, but in the main depressed. 








DAILY CLOSING PRICES OF NO. Z2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs Fi i. 

August delivery........ Cc. 26140 26% # 27 2714 27% 27% 

Beptember delivery..... c. 264% #$£.26%33 265g 26% 2653 265, 

October delivers........c. 2643 26% 6% 26% 265g 265, 

November delivery..... ©. 27% £27 2714 2738 271g 273g 

May delivery ............ c. 30 297%; 30 297, 29% 
The following are the closing quotations: 

FLOUR. 
. $2 0O@$2 65 Southern com. extras. $3 10@ 3 65 
240@ 285 Southern bakers’ and 
270@ 320) family brands ...... 400@ 525 
350@ 5 00 Rye flour, superfine.. 75@ 300 
320m 365 | Pime.... ..cc.cc.-cee 225@ 250 
385@ 465 Corn meal— 
460@ 590 Western, &....... 2602 270 
250@ 285! Brandywine........ 275@— — 
GRAIN. 

Wheat— Cc. e. \Corn— C. C. 
Spring, per bush... 80 @ 90 | Western white..... 47 @ 48 
Spring No. 2 ....... —- @® — ye— 

Red winter No.2... 87 @ — | Western...... @ bu. 52162 .... 
Red winter ........ 70 @ 90 | Stateand Jersey... 53 @ 55 
ES 80 @ 93 \(Oats—Mixed......... 27 @ 29 

Oorn—West’n mixed. 4448@ 44%, White.............. 30 @ 38 
West’n mixed No.2. 4440@ — | No.2 mixed....... 277232 28 
Western yellow.... 44422 — No. 2 white........ 29%42@ 31 


AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The report 
of the Department of Agriculture for August 1 respecting 
cereal crops was issued on August 10, as follows : 


The Department makes the condition of corn 94°8; spring wheat, 
81°2; spring rye, 95:4; oats, 92°3; barley, 906; buckwheat, 95°: ; 
potatoes, 94°3; hay, 94°5, and tobacco, 84°4. 

Corn has made an improvement during the past month of 41, points, 
and is now less than 1 point lower than same date last year. The 
August return of condition has not stood more than 1 point higher 
during the past nine years, and the present return has been equaled 
but three times during that period. The improvement is quite gener- 
ally distributed throughout the countiy, following the favorable 
growin weather and _ sufficient ranfall. In a few States, 
especially along the Atlantic coast, condition has been 
somewhat reduced from excessive rainfall and ‘ecal floods and 
ovelfiows, while in many other districts where improvement is noted 
similar causes have prevented full cultivation, and thus lowered 
what might otherwise have been nearly perfect conditions. In Ohio, 
Michigan and Indiana the results are early and favorable, meteorologi- 
cal conditions are being Overcome, and the crop prospect is rapidly im- 
proving. Thedrouth whichin portionsof the Northwest threatened the 
crop bas b: en broken by seasonable rau s, and the prese.t returvus show 
high condition in that section. The figures for the principal corn States 
are: Ohio and Indiana, +7; Illinois, 94; Lowa, 100; Missouri, 96; Kan- 
sas.102; Nebraska, 101; Texas, 99, and Kentucky, 97. The general 
average for the seven surplus States is +5, against 90 last mo.th and 96 
for August, 1888. 

Spring wheat has suffered « further falling off during the month, the 
decline amounting to nearly 3 points. Conuition is now nearly 3 points 
higher than in 1£87 and 1 above that of 1886. With these exceptions, 
it is the lowest since the very small crop of 188]. Minnesota crops 
show some improven ent since last report, but in Dakota there is a fur- 
ther decline, fr. m the same causes noted lest month. Dakota is now 
the large+t spring-whest State, and the very low condition there reduces 
the general average. In the rest of the spring-wheat district, condition 
is generally good. perbaps above the avelage for a recent series of 
years. Averages in the principal States are: Wisconsin, 90; Minnesota, 
93; Towa, 94; Nebrasks, 91; Dakota, 57; and Washington, 75. The 

ad of the ©. op wili be better than usual, especially in the extreme 

orthweat. 

Rye and wvarley each decline 1 point, the falling off being mainly in 
Nebraska and Dakota. 

The condition of oats, while 2 points lower than reported last month, 
is hight r then August of avy year since 1885. In many sections the 
crop has tuffered irom heavy winds and rains xbout harvest time, and 
the next report may show damage from this cause not yet appreciated. 

Pota'oes have ma btained their high condition of a month ago, and 
now stand 1 point higher than at this date last year. 

Tobacco has fallen off materially, on account of excessive rain. The 
decline is especially marked in the Atlantic States. In Indiana fields 
are full of weeds, and there hes been a lack of sunshine for proper 
development. Averages in leading States are: Pennsylvania, 99; 
Marylend,66; Virgivia, 80; Kentucky, 81; Obio, 93; Indiana, 55, and 
Wisconsin, 93. 


The movement of breads‘uffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Aug. 10, 1889, and 
since Aua2ust 1, for each of the last three years: 












































Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye 
Bbis.1¥6lbs| Bush.60 lb:| Bush.56lb | Bush.32 lb» Bush.4s li. | Bu. 66 i). 
Chicago...... 73,213]  952,706' 2,245,864] 1,729,142; 11,540] 46,995 
Milwaukee 19,025 90,175 6,340 85,000 9,100 6,160 
Dulutb....... 46,612 8,108 | EE Shs ae wahiee 
Minneapolis.’ _...... 224,200 ie ae ¥ 000. 
Toledo....... 8,074| 644,674 22,099 20.106 1,000 8,131 
Detroit... . 2,534 24.8 553 | ea mn 
Cleveland. .. 8,820 57,385 16,849 35,289 10,398 25 
St. Louis.....! 21,906 762,921; 531,115 399,140 257 7,700 
Peoria....... 290 49,000, 115,200, 466,000 4,200 6,050 
Tot.wk. 89 175,872| 3,074,013, 2,482,300, 2,785,791 36,500! 75,061 
Same vk.’83 237,605, 8,507,786| 1,685,512) 1,109,073 10,341 70,274 
Bame wk.'87.) 215,870, 2,479,276) 1,180,47¥ 2,258,305 123,157 51,575 
Bince Aug. | 
1888-9...... | 405.898 6,043,286) 5,159,803) 4,331,050 64,9444 315,086 
1887-8...... | 469,738) 6,501 186). 3,581,94z| 2.785 534 20,094} 126,106 - 
1886-7...... 472.617) 5,852,$65] 2.450.523) 4.328.364 179.284} 101,027 











The exports from the several seaboard ports for the week 
s¢nding Aug. 10, 1889, are shown in the annexed statement, 
































—— | Wheat. | Oorn. | Flour. | Oats. | Rye. Peas. 

| Bur. | Bush. | Bbls. | Bush. | Bush. | Bush. 
NewYork 210,001] 630,242' 69,113 3,397; 32,789, 2,274 
tie lade 15,865] 23,957) ...... ee ere 
PorGamG.i| = ceccee i na = ee lites * ee " 
Montreal. 70,389 265,417 7064) — ccece a Te .| 12,350 
Philadel .| 122,200) 92,000; 7,214 Meee: Behe: BE ae - oy. . 
Baltim’re| 306,538 293,384: 30,047| Mats EP it ti jaune 
N.Orl’ns.| 77,684! 350,547’ RR irate Bae rive ch 
= "eee ak mr BIRR sen: Regs Cet ccs, sated 
Richm’d - eeenae geese 3,000 eevee . eceees eaeece 
Tot.week.| 786,812 1,647,455! 140,849 3,397| 32,789 14,624 
8’me time 
1888...| 619,548 573,815! 117,675 aero 32,114 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Aug. 10, 1889: 



































Wheat, Oorn, Oats, Rye, Bar 

In store at— bush. bush. bush. bush. bus 
New York........ 831,178 176,454 594,169 17,632 3,253 

Do afloat...... 16,000 123,200 22,700 a  § mesouen 
ET tities einen _ - etenniens 35,000 62,000 SS) OOS 
Dt teeguamees 1,208,584 97,882 77,828 28,275 6,479 
Chicago. ......... 2,195,519 2,142,357 1,887,628 354,963 95,030 
Milwaukee. ...... 253,965 1,086 10,749 100,151 24,621 
Duluth .....cccc- 383.725 533,387 i  § etnedees ene eee 
TD <seecenseee 799,13 41,475 22,678 tT 8 §«<eneenee 
TTT 138,661 5,097 32,917 3,792 522 
iOswego ........ eee = s ED 4 scaescne 806 eb on cane ,000 
§t. Louis......... 774,354 386,926 149,206 11,001 1,577 

| 41,000 91,00 e@rsreereee éj#«##eeee#68 eeereveee 
Cincinnati ....... ff ior 11,000 47,000 21,000 
EE bcres eeseeo 27,815 £5,936 65,45 810 22,261 
~ Toronto. ........ JA a= BOSS ccccce -- 172,437 
Montreal......... 319,508 20.3¢3 SED  eeescnce 28,492 
Philadelphia..... 236,178 139.509 104,519 ........ oenenn an 
NR 29,14 7,186 73,253 82,824 28,349 
Indianapolis. .... 62,460 700 Dy 66ecesee ‘conse _— 
Kansas City...... 97,204 36,077 48,947 E506 ccoccece 
Baltimore. ....... 469,538 82,993 30,472 ee 8§=—s- seeconce 
Minneapolis...... Geese ss ekoceses CO seeee 
tt ee i it eeee einieee gaekenne  eeniedt ° 
On Mississippi... 155,992 26,172 Dt : enesesse  oonnadt ° 
On lakes.......... 1,252,325 1,432,785 264,929 29,086 = .cccccce 
On canal & river. 880,000 1,352,900 244,500 64,800 .ccs-c<- 
Tot. Aug. 10,°89. 13,370,698 6,938,425 4,003,754 807,562 444,02) 
Tot. Aug. 3,89. 12,687,967 6,988,351 3,719,754 796,364 362.93 
Tot. Aug. 11, 88. 25,227,699 8,539,092 1,773,327 176,989 145,535 
Tot. Aug. 13,’87. 32,770,061 6,£02,771 3,719,831 301,434 131,001 
Tot. Avg. '4,’86 38,017,403 9,822,403 2,541,164 490,242 317,706 











* Toronto — Last week’s stocks. 


Holiday there to-day. 
t Oswego—Last week’s stocks. 


This week’s not received. 





THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., August 16, 1889. 

The past week has developed increased activity in all 
branches of the jobbing trade and a liberal distribution 
of domestics, prints and department gvods was made by the 
principal jobbers. There is now in the market a large repre- 
sentation of retail buyers from the West and South, who are 
making liberal provision for the fall trade, but as before 
stated there is not the slightest tendency towards speculation. 
The improved condition of the distributing trade in the in- 
terior was reflected in an increased reorder demand at first 
hands and a fair, though not very active, business was re- 
ported by commission houses and importers. Spring goods are 


keginning to attract the attention of large wholesale buyers 
and some pretty good orders for dress fabrics, white goods, 
woven wash fabrics, lace curtains, etc., have already been 
placed for future delivery. The Riverside & Oswego Mills 
Company have made an assignment for the benefit of their 
creditors and the attachments -.on the mils have been re- 
moved; hence the machinery is running again. 

DomEstTic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending Aug. 13 were 3,074 pack- 
ages, velued at $216,024, their destination being to the points 
specified in the table below: 
































1889. 1888. 
NEW YORK TO AUG. 13. - 
Week. |Since Jan. 1.|| Week. (Since Jan, 1. 

Great Britain. .......cccccce. 99 6,572 72 2,603 
Other European............. 2! 1,261 18 1,724 
hina...... nebeduseeceane eoes 560 31,711 20 34,544 
i itinteesbestmaahensegaes teeeaenen Pe  Miceunuans 5,893 
Di. ceéewreceons seeceessase 165 3,889 400 8,995 
I. <cceuneenes eee @2eqoons 3 8,355  [foccccece 2,617 
West Indies................e. 316 9,578 258 9,124 
BEGUEEO®. cocccacesccoseccsosces 91 2,420 <27 3,416 
Central America............. 337 3,810 200 3,130 
South America. .......... eoe-| 1,43: 24,552 1,256 22,040 
Other countries.............. 44 1,785 95 1,538 
RE rene ee 3,074 92,028 2,546 95,624 
* China, via Vancouver...... 1,462 See -. l.ccccces 22,829 
ET ee 4,536 125,954 2,546 118,453 











= From New England mill points direct. 

The value of the New York exports since January 1 have 
been $5,474,424 in 1889, against $5,775,233 in 1888. 

The commission houses have experienced a somewhat freer 
re-order demand for plain and colored cottons, and a very 
fair distribution of all seasonable descriptions was made (in 
package and assorted lots) by jobbers. Prices are without 


quotable change and for the most ; art steady, though certain 
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Southern goods, as three-yard sheetings, plaids, &c., are in Importations of Dry Goods, 
buyers’ favor. Fine yarn brown sheetings are steadily held, The importations of dry goods at this port for the week 
and low to medium bleached goods are firm and in light sup- | ending Aug. 15, 1889, and since Jan. 1, and the same facts 
ply. Colored cottons were mostly quiet in first hands, but | for the corresponding periods of last year are as follows: 
there was a steady movement in wide sheetings, cotton flan- | 5-5 2 “hn ~ = = } 
—_ ~—) } 
nels and corset jeans. Print cloths were in moderatedemand|$ 3 Fuymoas®| |S B Frroae a ROSE | 
and easier,on the basis of 394@3/7sc. for 64x64sand 34@|F 2S G2raee| |(& 2B €2Fase BF S2FS25 | 
3 5-16c. for 56x60 Bimo EM. Sas io Bt EM. S=5 fs SM. S=5 | 
Cc. or x S. ct op Se ot Ss s Cp Se,e te & -~) Sse ee & } 
1889. 1888. 1887. 1906, Fe SG. Bs es Sl lp oe Stet al |. CBs 8S i 
Stock of Print Oloths— Aug. 10. Aug. 11. Aug.13. Aug.14.]6 S$! S:it? E lis 93 Goss s Sl If Oc3$s & 13) 
Held by Providence manuf’rers. 158,0CO 10,000 160,000 82,000 3 Bs 83333 (Bom? Bese ot Betitea m | 
Fall River manufacturers....- 7,000 None. 133,000 28,000 5 me: “et: es OL im Me 22343.0 . ae oe ae | 
Providence speculators........ None. None. 72,000 93,000} * Bi; 33:33: TL IS Be teeee T . 2eann 4 T ~] 
Outside speculators (est)...... None. 5,000 85,000 25,000}: S: 3:3: Vi BARE BLP ee ES on 
= oS ene pececmies  eer eames Fe op 
Total stock (pieces) .........- 165,000 15,000 450,000 228,000} Oo; NN iSyrns sist} torre Rae * 
NPN, NeAwe le) sem, OOWUTIDM AS si cer onunw 2s a] 
° ~~ Fy fd la, “ we tee ~ ~ - > Aone = a - 
Prints and ginghams were moderately active in jobbing | G| §=| $2252 a SalesuSo FSISSS62 P| 3g 
circles, and a fair re-order demand for these goods was | #y)t~ Zeyprw | rc er Te | Bis: 
reported by the commission houses. Prices remain steady | =| 2 wore i S1SS| esas (215| SSS3o 3/312 
and stocks are well in hand. SP) ASRICHSKS |Z ALSAINSRAN EB pl swenkee S/FS/5 
Domestic WooLEN Goops.—Although a fair business in Slra(manst (PSlFSo/Seste Se|Sazss |§ | 23/1 
some descriptions of men’s-wear woolens was transacted by | “SS SSSSF_ Zz Oo eal eee SR ESSN 
the commission houses, the general demand was somewhat | «| wu! u i on | pone aed da | » S| 
less active than of late, many out-of-town clothiers having | 2| 22] $..22% Sl S5| Seoso = S| x2eE3 |F) Fila 
completed their early purchases of light-weight goods and Dp Re | hopeH [be ) ee | Reeee (FR [ Dosh (2) 3 | 
- d d ] t i rm CO Seon jot ee | eho wee ors Se) Ose | ‘, & | 
returned home. Spring worsted and woolen suitings were in | &lw=lacian |= olwwe!kSehu Gul festa S |<! 
moderate request, and there was a steady call for small par- | .| a : = ew lel tome | | > [ey 
cels of heavy worsteds, cassimeres and overcoatings, Prices | -#! S22! RRRNN [Bel aalRPRwNn & a) Rew a| 7 18 
of clothing wool ] db mean ti WiNS| ween Fe sel auese 2 uleessel Fs) eI 
£ oiens are low an y no eans remunerative 3 cE eS Su = S SZ NDE ES c S | CASERE - >| 
; ee itggees IGoeisecivceeoe aotoce sce if i ois 
to the mills, but quotations are generally steady and Slimiicxoe IS oliunlpason Buitomcs Is| 21g 
unchanged. Cloakings continued fairly active but selections | 2| e=|goxre Balen) aakic & 23 | mesca | | la 
averaged light. Satinets were in moderate request and con- | ——————————— |¢ ——————— | 5 Se ed | | 
siderable deliveries of leading makes were made by agents on | &| ow yim | cow (Zo) premio [ER |e 
account of back orders, but Kentucky jeans and doeskins | 3/62; ,W2se [2 Sl esi eeees BZeiwvanss s S315 
ruled quiet in first hands. Soft wool and worsted dress goods! =| Si! ~98SHS |. AF) Sol eee Fol omeee I 2 
were fairly active in movement and demand, and prices are| | . BX |s Ina SP ke 
oOo; ao =m WB if coins oa. = Sip neSasnn ge Sip} 
firm all along the line. For flannels, blankets, shawls and] 2) 2p) waren Si se euyee fg Sey SRLS 
° ° . owe ~~ «us — ora) rt ee ~s “IWNV eo ~ | af i 
skirts there was a light re assorting demand by wholesale | S| =o) sohwos |Y RISE] bias = Sjionione |S | FFE 
buyers, and a very fair distribution ot these goods was made | 2} 52)/2°SSt8 | & im | SESSG igisl Skeas | i> le 
by jobbers. Prices of the above goods are steady and un-|}~ 7) _ ee ee ee — |e 
¢ ly 2 ae | 
changed. Carpets were in pretty good demand by jobbersand | 2| 25 Se ts BI SEl ow wo FBI Seane |x to || 
retailers and quotations are unaltered, J) NI ON| Foto MI Sonlasess | (S| Senex (2/8 2 | 
FoREIGN Dry Goops.—Imported goods were more active in| 3| 25) aeeu5 | Ul ee] SsFoon | =| S£a5% ? wad 
the hands of jobbers, but business in importing circles was| SSS) SS"eN |) Sm Nome pee See I | ee 
hardly up toexpectations. Considerable deliveries on account | »| ~+ ao} ae ie } tau} trom | | © 12 
Ni Ro] PRN SEL RO] RR ons ai acowwn | ns | 
of former transactions were, however, made by importers of | :)! si | uyece 25 | fete | tatehe tess ts | too mor iw! + 
British and Continental dress fubrics, men’s wear woolens,| 2! 25/52295 | SIiSSisSsasa | S| aezrses"is| 0 
velvets, hosiery, &c. Prices of foreign goods are mostly elau|aouSH lio} al wenun | ajauson 2] s 
2S | Qe)  RPowSMo | Sl ooures 7 
firm, and some descriptions stiffly held at advanced figures. SSSI SeSn8 | itliSelistesss | (SI SkFSas | 
































Canadian andl ¥ oveign Banks and Haukers, 


et me = we ee eee iwi SC ——-- — =~ 


‘CANADIAN. FOREIGN, | FOREIGN. 


Bank of Montreal. THE 
[ESTABLISHED 1818.] ° 
SAPITAL Paid in - — $12,000,000 Gold Railway Share ag and 
Agency Co. 




















Heinemann & Co., 


Do Owach: ‘ Y @ 
BURPLUS - - - - $6,000,000 Gold 62 Gresham House, E. C.,° 





Hon. Sir DONALD A. SMITH, President. 


W. J. BUCHANAN, General Manager. (LIMITED), LONDON. 
NEW YORK OFFICE: No. 4 BANK BUILDINGS, SoOlicit accounts and agencies of Banks, Railways, 
Nos. 59 and 61 WALL STREET. —_ Corporations, Firms and Individuals upon 
WAITER WATSON LONDON, ENGLAND, favorable terms; also orders for the pur- 
ALEX’R LANG, it : Agents. —er chase and sale of Bonds, Shares, &c., &c., 
autos Capital Paid Up, £971,360 Sterling. on the Stock Exchange. 
Buy and sell®Sterling and Continental Exchange Interest allowed on Deposits, subject to 60-days 
nd Cable Transfers; grant Commercial] and Travel — sight drafts, at Bank of England rate, and 
ers’ Credits available in any part of the World wer one per cent below that rate subject to 
issue drafts on, and make collections in, Chicago| 75!8 Company undertakes the business of Trustee demand drafts. 
and throughout the Dominion of Canada. to Loans of approved Railways, negotiates and ) Negotiate Railway, State and City Loans. 








issues Loans on the London Market, acts as Agent 
for Railways and other Corporations, either in the The Bank of Austral Asia 
matter of payments of Interest on Loans, Dividends (Incorporated by Royal Charter, 1835.) 


on or Registration of Stocks in London,or otherwise. Ne. 4 Threadneedle Street, Lendon. 
Paid-up Capital, £1,600,000; Reserve Fund, £800,- 





London Office, No. 22 Abchurch Lane, 





Imperial Bank of Canada. 


CAPITAL (paid up) - = $1,500,000 











000; Re i 
SURPLUS 6 a ‘a , " 650,000 Cable Address—PAVY. LONDON. cu oe 000.0 ability of Proprietors under the 
H. 8. BOW SANS, Pres’t. T.R.MERRITT, V.-P. Letters of Credit and Drafts issued on any of the 
ILKIE, Cashier. pumerens Qeaneies of tho Beak throughout Ane. 
HEAD OFFICE, TORONTO. k 7 e a aan” te eaian lis negotiated or sei 
" ele hic t f d 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, Bla eC; B O1ssevaln & Co. > ] Deposits received i. Tandeesen iebenank tee fixed 


Galt, Ingersoll, Miggare Falls, Port Colborne, St. periods, on terms which may be ascertained on ap- 











Catharines, St. Thomas, Toronto (Yonge St.), r lication. s m 
—_ aoe are, —- hades mt > B P LONDON, ENGLAND . series Sys Sk COND 
RANCHES IN NORTHWEST—Winnipeg, Brandon,! .. , 
Calgary, Po Portage la Prairie. Dee Negotiate Railway, State and City loans. AGENCY OF THE 
‘ ts in London: | Agents in New York, Execute orders for bonds, Shares, ete., on Com- 
Lloyd’s Bank, limited. | BANK OF MONTREAL. mission, and transact a general Banking and B ANK 
Collections promptly made in any part of Canada. Commission Business. 
Drawers of Sterling Exchange. Special attention given to the execution of OF 
orders for Securities on the New York, Lon- . oO 
H K & Sh h ° don and Amsterdam Exchanges, in corres- B RITISH Nort H AMERICA, 
ong Ong any al spondence with No. 52 WALL STREET. 
patete Gere ne geen | BLAME BROTHERS & CO.) scr foecuenel taco emnen ere 
ts rve Fund. wevagtaeescjssastasecensesen 4'300'000 5 Nassau Street, New York, = on Canada, British Columbia and San Fran- 
Wee bility o roprietors. nanne peceue 7,500,000 iRCUI AR NOTES issued in Pounds Ster- 
The Corporation grant Drafts, issue Lett 28 State Street, Boston, Mass., el available in all parts of the world. com. 
rpo & ’ tters of . 
Credit for use of travelers and negotiate or collect MERCIAL CREDITS ISSUED for use in 
— hs able at Bombay, Calentta, Singapore, AND pny Chi ky wre ast and West Indies and 
ong, Foochow, Amo e Bracits, hiv 
Ningpo, shat Shang al “Hankow, Yokohama, Hiogo, ADOLPH BOISSEVAIN & | oy coliccted and other banking business trans- 
cisco and Lon acted. 


A.M. TOWNSEND, Agent, 50 Wall St. Amsterdam, Holland. Ht. STIKEMAN.’ ¢ Agents. 
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Prust Companies, 


Trust Companics. 


trust Companies, 





enema 





Union Trust Company 


OF NEW YORK, 
73 Broadway, cor. Rector St., N.Y. 


‘APITA be ~ . . $1,000, 000 
SURPLUS, = - cf 3, 241 3000 
Authorized to act as Executor, Administrator 


Guardian, Receiver, or Trustee, and i 
A LEGAL DEPOSITORY FOR 'MONBY. 


Accepts the transferagency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 
Allows interest on deposits, which may be made 
at any time, and withdrawn on tive days’ notice, 
with interest for the whole time they remain with 
he company. 
For the convenience of depositors this company 
also opens current accounts subject,in accordance 
with ite rules, to check at sicht, and ‘allows interest 
upon the resulti ing daily balances. Such checks pass 
hrough the Clearing House. 
TRUSTEES: 
James M. McLe 
Ambrose C. Kingsland, 
James H,. Og 


Wm. gwen, 
‘ nf 


Wm. F. Russell, James T. aabened. 
- D. Wood, L. H. Frothingham, 

James N. Platt, George A. Jarvis, 

D. C. Hays C. Vanderbilt, 

Wm. Alex. Duer, A. A. Low, 

Charles H. Leland, G. G. Williams, 

Edward King, kh. G. Remsen, 


E. B. Wesley, 


EK. FE Edward Schell, 
D. H. McAlpin, 


Amasa J. Parker," 
George B. Carhart, Samuel F. Barger, 
Chauncey M. Depew Geo. ©. Magoun, 
H.Van Rennsel’r conmoae.W. Emlen Roosevelt. 


EXECUTIVE ea: 


Wm. Whitewright, G. G. Williams, 
James McLean, . B. Wesley, 
Geo. C. Magoun. C D. Wood, 
D.C. Hays, A. C. Kingsland, 


EDWARD ae, President. 
tir M,. McLEAN, First Vice-Pres’t. 
MES H. Oot VI a aan Vice-Pres’t? 
A 0. RONAY. DSON, Secreta 
A.W. KELL KY. 5 rn Secretary. 


United States Trust Co. 
OF NEW YORK 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, - $8,006,000 


This company is a iez al depository for moneys 
oo into court, and is authorizedto act as guardian 
or truste 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter. 
art, aad the whole time they may remain with the 
compa 

ae adminiastr ators, or trustees of estates 
and WOMEN unucevusromed to the transaction of 
Dusiness. as well as re ligious and benevolent institne 
tions, will ?nd this company a convenient deposit- 
ory for money. 

JOHN A. STEWART, President, 
GEORGE BLISS, Vice-President, 
JAMES 3. CLARK, Second Vice-Pres’t. 


TRUSTEES 
Wilson G. Hunt, Erastus Corning 
Clinton Gilbert, 
Daniel D. Lord, 








. Chas. 8. Smith 
John. Rhoades. Wm. Rockefeller, 
Anson P. Stokes, Alex. E. Orr, 
Robt. B. Minturn, Wm.H. Macv. | 
(7eo,. Hi. Warren, Charles K. Bill, 
George Bliss, Win. 9. Sloane, 
DP. Willis James, Wm. Libbey, G. H Schwab, 
John J. Astor, Jobn C. Brown, Frank Lyman, 
Inhn A. Stewart, Fdward Cooper, Geo. F. Vietor. 
H. E. Lawrence, W.B’y’rdCutting 

HENRY L. THORNELL, Secretary. 

LOUIS G. HAMPTON, Assistant Secretary. 








Holland Trust Company, 


No. 7 Wall Street, New York. 
Capital, $500.6000. | Surplus, $560,2 
CORRESPONDENTS: 
Twentsche Bank, Amsterdam, Holland, 
B. W. Blydenstein & Co., London, England. 

Allows interest on deposits; and interest on bal- 
ances of active accounts of merchants and others. 

Transacts a general banking business. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee policy, as collateral security. 

Foreign bills of Exe hange bought and sold. 

Securities bought and sold and orders tor same 
executed on commission through its correspond- 
entsin Londonand Amsterdam and on all Conti- 
nental Bourses of Kurope. 

Acts as Executor, Trustee and Guardian, under 
wills, for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
States, Cities, Railroads, Towns, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New York, Brooklyn, and elsewhere. 
Coliects Rents, Coup ms and Dividends. 

Negotiates State, City, R’y and ¢ ecperason inane. 

TRUSTEES—Gurrett A. Van Allen. John D. Ver- 
meule, Warner Van a John Van Voorhis, 
Hooper C. Van Vorst. W.W.Van Voorhis, James B. 
Van Woert, Geo. W. Van Siclen, G. Van Nostrand, 
John R. Planten, Augustus Van 
Wyck, Henry W. Bookstaver, J. . Vanderhorst 
Kuyt, Robert B. Roosevelt, Henry W.O. Edye, Geo. 
M. Van Hoesen, Jotham Goodnow, William Dowd, 
George F. Hodgm an, William Remsen, Peter Wyck- 
off, W. D D, Van ¥ Tleck. Daniel A. He: ge. 

OBERT B. ROOSEVELT, President. 
JOHN D. VERMEULER, Vice-President. 
GEO. W, VAN | SICLEN, Secretary. 


Metropolitan Trust Co., 


87 Wall sawest, New York. 
| | | eee $1,6000.000 
adele nd. tials Ee atin ok eee 9 0 
Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, and accept and execute any legal 
trusts from persons or corporations, on as favorable 
terms as other similar companies. 

THOMAS et SE, Presiden 
FREDERIC D. TAPPEN, Vie = ey 
CHARLES M, JESUP, Secretary. 


13. 


James Roosevelt, 











Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 


CAPITAL, « ¢ «© « © © © « « $1,000,000 
DIRECTORS: 
Foonet Ormond French, New York. 


er Cross, : Cannon, N.Y. 
H. L. inigeinson, Boston. John R. Ford,N. Y. 
August elmont, Jr., N.Y.T. J. Coolidge. Jr., Bos. 
E. D. jRandolph N.¥. James O. Sheldon, N.Y. 

C. C. Baldwin, N. ¥. A. senbaum, N. 
( mas F. Tag, Sam'l R. Shipley, Phila. 


R. T. Wilson, N. Y. John I. Waterbury, N. Y. 
Heury Field, Chicago. 


F. O. French, President. J.I. Waterbury, V. Pres 
C, W. Haskins, Secretary. A. T. French, ‘Treasurer 


ALLOWS INTEREST ON DEPOSITS.. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON S8TS., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) «= 81,000,000 
SURPLUS exceeding - «= «» 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 


This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
Administrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safeand convenient depository 
for money. 


RIPLEY ROPES, President. 








EDMUND W. CORLIES, Vice-Pres. 
JAS. ROSS CURRAN, Seere etary. 
FREDERICK C. COLTON, Asst. Sec. 
TRUSTEES. 
Josten ¢ >. Low, red. T. Martin, ‘Wm. H. Male, 
Alex. M White, Fred. Cromwell, Ripley Ropes,:" 
ey a Lo Job n P. Rolfe, bram B. Baylis 
Mich’iChauncey, EK. W. Corlies, ‘H. W. Maxwell, 
Wm. B. Kendall. HD v K. Sheldon, iJ- J. Pierrepont. 
E. F. Knowlton ‘©. D. Wood 





The Finance Company 


of Pennsylvania. 


135 and 137 south 4th St., Philadelphia. 
CHARTER PERPETUAL. 


CAPITAL = aa = = $5,000,000 


Conducts a general Banking Business. Accepts 
the transfer agency and registry of stocks. Acts as 
Fiscal Agent for payment of interest, coupons, &c., 
and as Trustee of Mortgages of Corporations. 
Allows interest on daily balances of accounts of 
Banks, Bankers and others. Buys and sells foreign 
exchange, drawing on BARING BROTHERS & Co., 
London; HEINE & CIE, Paris; HOPE & Co., 
Amsterdam, etc. 

Negotiation of railroad loans a ‘aaa 


WHARTON BARKER, Presiden 
CHARLEMAGNE TOWER, JR., Picotvesteent, 
SIMON A. STERN, Treasurer. 

RUSSELL STURGIS HUBBARD, Secretary. 








Hlinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,700,000 
INTEREST ALLOWED ON DEPOSITS. 


ane Bank is directly under the jurisdiction and 

ervision of the State of Illinois,is a LEGAL 

SEPOSITORY for Court Moneys, and is authorized 

- act as TRUSTEE, EXECUTOR, RECEIVER and 

ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 





OFF rl 
John J. Mitchell, Presiden 
John, B. Drake, Vice President. 
Wm. = Mitchell, Second V aoe eenisant. 
mes 8S. Gibbs, Cashie 


comme > 9" 
m. H. Mitchell, 
Jou B. Drake, 
John J. Mitchell, 
John McCaftery, 
John Crerar. 


George Sturges, 
.J. Blair, 


Win. H. Reid, 
L. Z. Leiter, 





SECURE BANK VAULTS. 





WELDED CHROME STEEL AND TRON 


in Round and Flat Bars, and 5-ply Plates and Angie 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed. Cut or Drilled, and positively 
Burglar-Proof. 


CHROME STEEL WORKS, 


CIRCULARS FRE#, BROOKLYN, N. ¥. 


New York Security and 
Trust Company, 


46 WALL STREET. 
CAPITAL -. «= «= «= 1,000,000 00 
INVESTED IN UNITED STATES BONDS. 
SURPLUS - - «= «= $500,000 00 

CHARLES S. FAIRCHILD, Pres’t. == 
WM. H. APPLETON, Ist Vice-Pres’t. 
WM. L. STRONG, 2d Vice-Prest. 


This Company is a lezal depository for Court and 
Trust funds. llows interest on deposits. Acts as 
Executor, Trustee, Administrator, Guardian, and 
Receiver. Takes entire charge of Real and Per- 
sonal Estates. Acts as Register and Transfer 
Agent of all Stocks and Bonds, 


TRUSTEES, 


Chas. S. Fairchild, Loomis L. Wh 

Wm. H. Appleton, Jas. J. Hill, St. ‘Paul,Minn. 
Wm. L. Strong, Hudson Hoaglat nd, 

Wm. F. Buckley, Roswell P. Flower, 

Wim. A. Booth, James Stillman, 

Wm. H. Tillinghast, Sacker, 

Wim. H. Bee John King 


rs, 
Wm. L. Scott, Erie, Pa. 
®, C. Baldwin, 

S uart G. Nelson, 

M. C. D. Borden, 


E.N ‘Gibbs. Norwich, Conn 
8. T. Hauser, Helena, Mon 
M.H.Folger, Kingst’n,Ont 
Daniel S. Lamont, 

Aug. Kountze 


JOHN L. LAMSON, Secretary. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of New York 
101 Brondway, Brooklyn, N. Y. 
CAPITAL $500,000. 


Deposits received on time or subject to check. 

Interest allowed on daily balances, and special 
rates on deposits for a specitied tim 

Authorized by law to actas Executor, Adminis- 
trator, Guardian, Trustee, Keceiver, Fiscal and 
Transfer Agent ‘and as Registrar of Stocks and 
Bonds; isa legal depository for Trust Funds, and 
for moneys paid into court. 

Aceounts of Religious and Benevolent Institu 
tions, Societies and individuals solicite 

Checks on this Company are paid through the 
New York Clearing House. 

T sephone, 990 Williamsburg. 

A. D. WHEEI JOCK, President. 





WILLIAM DICK, . : 
JOUN TRUSLOW, Vice-Pres’ts. 
F. tic HARDSON, Secretary. 
TRUS TEES: 


Wm. Dick, Taiko Havemeyer, 
A. D. Baird, KF. W. Wurster, 
Darwin R.James, Bernard Peters, Low. M. Palmer, 
H. H. Rogers, Wm. E. Horwill, Joseph F. Knapp, 
E. B. Tuttle, Geo. H. Prentiss, Joel F. Freeman, 
John Truslow, Jno. T. Willetts, Wm. F.Garrison, 
Thos.F.Rowland, Chas. H Russell, A. D. Wheelock, 
Ditmas Jewell. John Loughran. Edwd. T. Hulst.’ 


r,C. D. Wood 
Wim. H. Male, 








THE 
FIDELITY & CASUALTY CO. 
OF NEW YORK, 
Nos. 21 A & 216 Broadway. 
CAPITAL, $2590,0( ASSETS, $774,550 21 
Issues SURETY ONDS, guaranteeing the tidel- 
ity of persons in positions of trust, such as eme- 
loyes of masrones, om. etc.; also Adminis. 


rators, Guardians, e 
" POLICIES, containing all 


rw ty m.. ACCIDENT" 
mo nog 2 
Also rea GLASS and BOILER POLICIES of 
ap iran ped 

gents will appreciate the advantage of dealin 
with a company which does more than one lineo 


business 
OFFICERS 
Wwa.M.RICHARDS,Prest. GEO.F.SEWARD,V-Prest’ 
ROBT. J. HILLAS, Sec. 


Di RECTORS: 
Geo B. Hall, J. ¢. Eeceseush. 
J.8. or. ‘Stranahan it. A. Hurlbut, T. 8. Moor 

.E. .Vermilye, J. RogersMaxwell 
G. G. Williams, John L. Riker, Geo. F.Sewar 
Wm. H. Male, Wm M.Richards 





NOW READY. 
HAN D-BOOK 


Or 


Railroad Securities. 


JULY, 1889, 


DESCRIPTION, 
INCOME, 
PRICES, 
DIVIDENDS. 


Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 75 


WILLIAM B. DANA: & ©O., 





_ 


102 William Street, New York, 








